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OF   THE 


INSURANCE    COMMISSIONERS 


Part  I ON  FIRE  AND  MARINE  INSURANCE. 


To  the   Honorable    Senate  and  House  of  Representatives ,   in 
General  Court  assembled. 

In  submitting  the  Eighth  Annual  Report  of  this  Commission 
in  relation  to  Insurance  Companies,  we  pursue  the  plan  of 
dividing  it  into  two  parts,  which  seems  to  have  proved  conve- 
nient and  economical  in  the  two  previous  years.  In  spite,  how- 
ever, of  this  economy,  it  is  proper  to  say  that  the  two  previous 
reports,  as  well  as  some  of  their  predecessors,  went  largely 
where  they  were  not  needed,  and  failed  to  go  where  they  were 
needed  and  desired.  We  would  therefore  suggest  that  a  certain 
portion  of  each  edition  of  these  Reports  be  reserved  at  the  docu- 
ment room,  to  be  sold  at  a  reasonable  price  for  the  benefit  of 
the  Commonwealth.  Under  such  a  restriction,  many  copies, 
avoiding  useless  captivity  in  private  garrets,  might  be  made  to 
impart  valuable  information  to  business  men,  on  their  way  back 
to  the  paper  mill. 

The  Fire  and  Marine  Insurance  Companies  now  existing  by 
charters  from  this  Commonwealth  number  105,  having  risks 
outstanding  to  the  amount  of  8180,000,000.  With' an  income 
from  premiums  during  the  year  of  86,437,407,  they  have  paid 
losses  to  the  amount  of  85,283,962.  All  but  thirty-four  com- 
panies are  constructed  on  the  principle  of   mutual  insurance. 
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Twelve  companies,  four  of  them  joint  stock  and  eight  mutual, 
do  only  marine  business.  Seventeen  companies,  thirteen  of 
them  joint  stock  and  four  mutual,  do  both  fire  and  marine  busi- 
ness. The  other  seventy-six  companies,  seventeen  of  them  joint 
stock  and  fifty-nine  mutual,  do  only  fire  business.  Of  the  marine 
business  59  per  cent,  is  done  by  twelve  mutual  companies,  and 
41  per  cent,  by  seventeen  stock  companies.  Of  the  fire  busi- 
ness a  little  more  than  59  per  cent,  is  done  by  sixty-three 
mutual  companies,  and  a  little  less  than  41  per  cent,  by  twenty- 
nine  stock  companies.  We  give  below  a  summary  of  the  out- 
standing risks  at  the  close  of  the  last  two  years  and  the  losses 
paid  in  those  years. 


EISK  AND  LOSSES. 


1861. 


1863. 


Marine  Risks. 
In  17  Stock  Companies, 
In  12  Mutual  Marine  and  Mutual  Fire 
and  Marine,     .... 

Total  Marine, 

Fire  Risks. 
In  29  Stock  Companies, 
In    4  Mutual  Fire  and  Marine,  . 
In  59  Mutual  Fire,      . 

Total  Fire,  .... 

Total  Kisks,  Fire  and  Marine,     . 

Marine  Losses. 
In  18  Stock  Companies, 
In  11  Mutual  Marine  and  Mutual  Fire 
and  Marine,     .... 

Total  Marine  Loss, 

Fire  Losses. 
In  26  Stock  Companies, 
In    4  Mutual  Fire  and  Marine,  . 
In  54  Mutual  Fire  Marine, . 

Total  Fire  Loss,  . 

Total  Loss,  Fire  and  Marine, 


$39,265,893  00 
54,758,808  50 


$94,024,701  50 


$126,101,635  37 

11,327,310  00 

218,558,361  00 


$38,742,435  00 
55,717,841  50 


$94,460,276  50 


$155,571,139  43 

11,832,484  00 

218,085,634  98 


$355,987,306  37 
$450,012,007  87 

$1,500,605  80 
1,950,914  43 


$3,451,520  23 


$963,266  02 

27,528  10 

319,265  85 


$1,340,059  97 
$4,791,580  20 


$385,489,258  41 
$479,949,534  91 

$1,247,962  61 
2,391,975  07 


$3,639,937  68 


$1,185,146  84 
112,151  80 
346,725  95 


$1,644,024  59 
$5,283,962  27 


The  returns  of  marine  insurance  do  not  enable  us  to  show 
distinctly  the  premium  receipts  of  the  year  against  the  losses 
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paid  or  ascertained  during  the  year,  but  it  is  evident  that  in  the 
aggregate  the  premiums  have  not  been  so  largely  in  excess  of 
the  losses  as  in  the  previous  year.  The  returns  of  the  fire  busi- 
ness of  the  stock  and  mutual  fire  companies  enable  us  more 
nearly  to  approximate  the  ratio  of  premium  to  loss,  or  ascer- 
tain the  average  cost  to  the  insured,  as  a  body,  of  each  dollar  of 
indemnity.  The  following  is  a  comparison,  in  this  point  of 
view,  of  the  last  two  years  : — 


Average  cost  of  each 

Premium. 

Loss. 

dollar    of    indem- 
nity. 

1861. 

Stock  Companies, 
Mutual  Fire  Companies,  . 

$1,283,326  00 
454,446  00 

$963,266  00 
349,265  00 

$1  33 
1  30 

Totals, 

$1,737,772  00 

$1,312,531  00 

1  32 

1863. 

Stock  Companies,     . 
Mutual  Fire  Companies,  . 

$1,289,410  95 
402,783  69 

$1,185,146  84 
346,725  95 

1  09 
1  15 

Totals, 

$1,692,194  64 

$1,531,872  79 

1  10 

It  is  quite  apparent  from  this  that  the  companies,  on  the 
whole,  suffered  much  more  severely  from  fires  in  1862  than  in 
1861.  The  losses  were  also  less  evenly  distributed.  There  were 
not  only  a  much  larger  number  of  companies  which  last  year 
paid  more  for  losses  than  they  received  in  premiums,  but  the 
net  losses  of  the  year  were  much  larger  to  several  companies 
than  any  experienced  in  the  previous  three  years.  The  fol- 
lowing table  shows  the  number  of  stock  companies  that  have 
made  net  losses,  putting  expenses  out  of  the  account,  in  the 
past  four  years,  the  aggregate  premium  receipts,  losses  and  net 
losses  of  said  companies  in  each  year,  and  the  largest  net  loss 
of  any  company. 


Y  E  A  E  . 

Xo.  of 
Companies. 

Premiums. 

Losses. 

Aggregate  net 
loss. 

Largest  net 
loss. 

1859,  . 

1860,  .       ■ . 

1861,  . 

1862,  . 

3 

2 

3 

10 

$74,005  67 

28,419  00 

168,789  29 

646,511  78 

$81,714  09 

38,590  00 

184,660  99 

784,365  68 

$7,708  42 

10,171  00 

15,871  70 

137,853  90 

$6,642  40 
6,224  00 
9,430  18 

30,400  08 
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That  ten  out  of  our  thirty-four  home  stock  companies  should 
lose  in  the  same  year  more  than  their  premium  receipts,  to  the 
extent  of  21  per  cent,  of  the  same,  is  a  rather  startling  fact. 
And  it  is  none  the  less  so  when  we  observe  that  out  of  forty- 
eight  foreign  stock  companies  doing  business  in  this  Common- 
wealth, only  four,  and  those  all  in  New  England,  have  failed  to 
receive  premiums  during  the  last  year  in  excess  of  their  losses. 
These  four  have  made  an  aggregate  net  loss  of  §8, '377,  the 
largest  being  $4,454.96.  It  is  true,  a  large  portion  of  the 
extraordinary  loss  of  the  year  came  from  the  single  conflagration 
in  Troy,  which  also  gave  a  lesson  to  some  companies  out  of 
Massachusetts.  But  setting  that  aside,  the  table  above  given 
shows  a  tendency  to  misfortune  of  more  than  one  year's  stand- 
ing. Companies  with  a  large  and  well  established  business  may 
injure  it  by  exposing  too  many  risks  to  a  single  conflagration. 
Those  with  a  smaller  business  are  likely  to  do  it  by  taking  too 
much  in  a  single  risk,  however  carefully  insulated.  Our  gen- 
eral statute  forbids  any  stock  company  to  hazard  on  one  risk 
more  than  one-tenth  of  its  capital  and  surplus.  But  no  company, 
without  a  business  the  income  of  which  is  at  least  ten  times 
that  of  its  capital,  can  hazard  one-tenth,  or  even  one-fifth,  of  its 
capital  on  each  of  a  considerable  number  of  risks  without  being 
pretty  sure  some  time  or  other  seriously  to  impair  its  capital. 
The  safety  of  the  capital  depends  on  the  minute  sub-division 
of  the  risk,  as  well  as  in  always  exacting  a  premium  above 
the  average  net  value  of  the  risk.  The  directors  should  aim 
to  multiply  the  business  rather  than  to  magnify  it.  There 
can  be  no  doubt  whatever  that  most  of  our  unfortunate  com- 
panies carry  risks  which  are  on  the  average  much  larger,  in 
proportion  to  the  whole  number  of  risks  carried,  than  those  of 
the  largest  companies  with  which  they  have  to  compete.  Only 
two  of  our  home  stock  companies  have  received  fire  premiums 
during  the  year  exceeding  $100,000  each,  against  twenty-one 
foreign  stock  companies,  each  of  which  has  received  more  than 
that  sum,  or,  on  the  average,  nearly  $300,000  each.  We  have 
only  thirteen  home  stock  companies  which  insure  against  fire 
eacli  to  a  larger  amount  than  $5,000,000.  The  largest  insures 
$20,000,000,  and  the  average  of  the  thirteen  is  less  than  $9,000,- 
000  each.  Yet  these  thirteen  companies  carry  about  $115,000,000 
of  risks,  while  the  other  sixteen  carry  only  $41,000,000. 
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There  are  doing  business  in  this  State,  without  including  the 
two  large  English  companies,  twenty-one  companies  chartered 
elsewhere,  each  of  which  insures  over  810,000,000,  and  which 
insure,  on  the  average,  over  821,000,000  each.  Their  aggregate 
insurance  is  over  8500,000,000,  and  their  aggregate  capital 
88,160,000.  We  have  thirty-four,  or  rather  now  but  thirty- 
three,  companies,  which  insure  8155,500,000,  with  an  aggre- 
gate capital  of  86,153,500.  That  is,  the  twenty-one  foreign 
companies  insure  about  two  and  a  half  times  as  much,  in  pro- 
portion to  their  capital,  as  ours,  and  more  than  five  times  as 
much  in  proportion  to  their  numbers.  Is  it  not  plain  enough, 
from  this,  that  it  is  not  for  lack  of  insurance  companies  or 
'  insurance  capital,  that  Massachusetts  fails  to  secure  its  proper 
share  of  the  insurance  business  at  home  or  abroad  ?  Rather  is 
it  not  sufficiently  evident  that  Massachusetts  has  injured  its  own 
insurance  capital  and  business  by  creating  too  many  companies  ? 
Of  the  thirty-four  home  stock  companies,  one,  the  United 
States,  of  Boston,  with  a  capital  of  8200,000,  has  voted  to 
retire  from  business.  After  re-insuring  its  risks,  it  appears  to 
have  an  unimpaired  capital  and  surplus  of  about  12  per  cent, 
to  divide  among  its  stockholders.  Two  companies,  the  Western 
Massachusetts,  of  Pittsfield,  and  the  Massasoit,  of  Springfield, 
(the  latter  since  November,  1862,)  have  called  in  fresh  capital. 
The  former  repaired  its  assets  to  the  amount  of  its  original 
capital,  (8150,000,)  with  a  small  surplus  above  re-insurance, 
by  something  like  an  assessment  on  its  stockholders.  The 
latter  has  added  850,000  to  its  capital  stock,  making  its  present 
amount  8200,000.  This  does  not  affect  the  actual  deficiency 
of  about  828,000,  (see  page  40,)  except  to  make  it  bear  a 
smaller  ratio  to  the  capital — 14  instead  of  18.6  per  cent.  It- 
will  be  seen  from  the  returns  that  there  were,  last  November, 
several  other  companies  with  capitals  more  or  less  impaired, 
and  there  is  no  reason  to  suppose  that  the  tendency  in  that 
direction  has  received  any  check.  No  law  exists  requiring 
these  companies  to  make  good  the  original  amount  of  their 
capital,  how  much  soever  their  assets  may  have  become  dimin- 
ished by  losses.  The  only  provisions  for  the  safety  of  the 
insured  and  the  public  are,  that  if  the  directors,  after  the 
capital  is  reduced,  allow  more  than  one-tenth  of  the  existing 
capital  to  be  insured  on  any  one  risk,  they  shall  be  personally 
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liable  for  the  excess  of  any  loss  above  one-tenth,  and  that  no 
dividend  shall  be  made  until  the  capital  is  restored  to  its 
original  amount.  As  the  first  provision  applies  only  to  new 
business,  and  does  not  require  the  reduction  of  existing  risks, 
and  as  it  places  the  line  altogether  too  high  to  be  of  any  prac- 
tical effect  in  any  case,  and  as  the  second  provision  is  evaded 
by  making  what  are  called  "  interest  dividends,"  or  by  specu- 
lation in  the  depreciated  stock,  it  seems  to  us  that  there  should 
be  on  our  statute  book,  as  on  that  of  New  York,  a  law  obliging 
these  corporations  fully  to  repair  their  capitals  whenever  they 
become  reduced  by  losses  to  the  extent  of  twenty-five  per  cent., 
or  perhaps  less.  If  such  a  law  should  discourage  the  formation 
of  new  companies,  or  cause  some  already  in  the  field  to  retire,  ' 
the  figures  of  this  Report  will  not  allow  us  to  consider  even 
such  a  result  any  damage  to  the  insurance  interests  of  the 
Commonwealth.  As  Massachusetts  is  too  compact  to  be  any 
thing  but  a  unit,  any  obvious  shakiness  in  one  of  her  institu- 
tions discredits  the  whole. 

Since  the  last  Report  the  following  foreign  fire  insurance 
companies  have  ceased  to  do  business  in  this  State  :  Commerce, 
New  York  ;  Hanover,  New  York  ;  Humboldt,  New  York  ;  La 
Fayette,  Brooklyn,  N.  Y.  ;  Northern,  Aberdeen,  and  London, 
Eng. ;  Resolute,  N.  Y. ;  Unity,  London,  Eng. ;  Republic,  N.  Y. 

The  following  foreign  fire  insurance  companies  having  com- 
plied with  the  law  and  satisfied  us,  on  personal  examination  of 
their  assets,  of  the  sufficiency  of  their  funds,  have  been 
admitted  to  do  business  here,  at  the  dates  annexed  : — 

Equitable  Fire  and  Marine,  Providence,  R.  I.,  August  2,  1862 
City  Fire,  Albany,  N.  Y.,  ....  Nov.  11,1862 
Gaspee,  Providence,  R.  I.,   .         .         .         .     Jan.       12,  1863 

Adriatic,  New  York, Jan.       20,  1863 

Beekman,  New  York,  ....     Jan.       26,  1863 

The  statements  of  these,  as  well  as  the  other  foreign  com- 
panies, will  be  found  in  the  abstract  appended. 

The  values  of  securities  carried  into  the  abstract  are  usually 
the  market  values,  as  returned  by  the  companies  themselves. 
We  have  not  in  this  Report  altered  the  valuation  given  by  the 
company,  though  in  several  instances  the  same  stock  is  valued 
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very  differently,  by  different  companies.  In  such  cases  it  would 
be  difficult,  and  perhaps  impossible,  to  find  any  authoritative 
standard.  As  to  securities  well  known  in  the  market  by  actual 
sales  at  the  date  of  the  return,  there  seems  very  little  occasion 
to  alter  the  figures  returned  by  the  companies.  The  stocks  and 
other  securities  held  will  all  be  found  given  in  detail,  under  the 
head  of  "  Remarks,"  in  the  following  pages,  and  in  the  general 
confusion  of  the  money  market  that  is  the  best  we  are  able  to 
do.  Taking  their  own  valuation,  our  home  stock  companies, 
in  spite  of  their  extraordinary  losses  during  the  year,  stand 
more  than  half  a  million  of  dollars  better  in  their  assets  than 
they  did  at  the  close  of  the  previous  year.  A  proportionate 
appreciation  holds  true  of  the  mutual  companies,  so  far  as  their 
assets  consist  of  marketable  securities.  It  may  be  said  this  has 
not  increased  the  strength  of  the  companies  in  reality.  But  it 
certainly  has  increased  their  ability  to  pay  losses  in  the  legal 
tender  of  the  country,  and  has  alleviated  materially  the  burden 
of  the  tax. 

The  number  of  mutual  fire  insurance  companies  has  been 
decreased  by  two  during  the  year.  The  Eagle,  of  Boston,  and 
the  Farmers'  Mutual,  of  Georgetown,  have  been  placed  in  the 
hands  of  receivers,  by  the  supreme  judicial  court,  on  our 
petition,  and  are  going  through  the  slow  process  of  "  winding 
up."  Of  the  four  companies  that  were  subjected  to  the  same 
process  in  the  previous  year,  only  two,  the  Home  and  the 
Fayette,  seem  to  have  approached  the  end.  In  the  Hamilton 
and  Traders',  and  the  two  second  classes  of  the  Mutual  Safety, 
of  South  Reading,  and  the  Citizens'  Mutual,  of  Brighton, 
winding  up  by  the  companies  themselves,  as  well  as  in  the 
Farmers'  Mutual  and  the  Eagle,  the  process  seems  to  spin  out 
as  fast  as  it  winds  up.  In  the  meantime,  under  the  Act  of  last 
year  in  regard  to  assessments,  (chapter  181,)  though  it  was 
supposed  to  be  carefully  guarded  against  retroaction,  move- 
ments have  been  made  to  resume  the  "  winding  up  "  of  still 
older  cases,  which  long  ago  came  to  a  dead  stand  somewhere 
between  the  beginning  and  the  end.  Though  collecting  assess- 
ments of  the  members  of  long  defunct  mutual  insurance 
companies  is  like  letting  down  a  leaky  bucket  into  a  nearly 
empty  well,  and  will  no  more  pay  old  fire  losses  than  the 
water  sodrawn  would  extinguish  the  fire,  yet  it  may  serve  to 
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wet  the  whistle  of  the  individual  who  turns  the  crank.  Perhaps 
it  would  be  cheaper  to  furnish  him  the  requisite  moisture  in 
some  other  way. 

The  very  discouraging  aspect  of  the  winding  up  business, 
and  the  experience  of  another  year  showing  that  weak  com- 
panies, on  the  average,  grow  weaker,  just  as  surely  as  strong 
companies  grow  stronger,  fully  confirm  the  remarks  we  offered 
on  pages  xiii  and  xiv  of  our  last  Report.     Let  us  look  the  facts 
in  the  face.     They  tell  us  that  mutual  insurance,  if  honestly, 
judiciously,  energetically  managed,  may  succeed  wholly  on  the 
credit  system  ;  that  is,  by  assessments  after  the  loss.  Every  mem- 
ber entering  with  the  understanding  that  he  is  to  pay  his  share 
of  all  losses  and  expenses  that  occur  during  the  existence  of  his 
policy,  nearly,  if  not  quite  all,  will  pay  when  called  on.     But 
when  each  member  is  required  to  pay  a  premium  in  cash,  which 
he  is  told  will  probably  carry  him  through,  with  a  surplus  to  be 
returned  at  the  end,  and  to  give  his  note  in  addition,  rather  as 
a   matter   of  legal   form   than  of  actual   necessity,   the   case 
becomes  very    different.     A  capital   consisting   of  notes   thus 
given  has  generally  proved  a  failure  in  time  of  need.     If  the 
directors,  at  the  start,  are  active,  judicious  and  fortunate,  and 
if  they  set  the  law  at  defiance  by  retaining  the  surplus  cash  pre- 
mium, or  a  good  part  of  it,  instead  of  dividing  it,  the  company 
becomes  possessed  of  a  sufficient  cash  capital,  and  the  notes  are 
not  needed.     The  early  insurers  are  in  fact  made  to  furnish  the 
grand  balance-wheel  of  success  for  the  benefit  of  those  who 
come   after.      But   as  often,   or    more    so,  just    the    reverse 
takes  place.     The   directors    divide  money   which   should   be 
kept.     The  premiums  of  new  comers  are  taken  to  pay  losses  or 
dividends  to  the  old  ones  ;  money  is  borrowed  to  do  the  same 
thing,  thus  still  further  anticipating  the  future  business  ;   and 
at  last,  when  no  more  can  be  borrowed,  and  debts  can  no 
longer  be  put  off,  resort  is  had  to  the  notes.     Then  it  is  difficult 
to  persuade  members  that  they  can  justly  be   assessed  to  pay 
losses  which  perhaps  occurred  previous  to  their  receipt  of  cash 
dividend.     Very  little  can  be  collected,  and  that  after  great 
delay  and  shocking   expense.     In   short,    however  correct   in 
theory  and    law,  practically  the  mechanism  will  not  work  to 
any  good  purpose,  and  is  a  burning  disgrace  to  the  ingenious 
Yankee  mind.     Let  us  look  at  the  actual  figures.     Without 


1863.]  PUBLIC  DOCUMENT— No.  10.  xi 

invidiously  naming  the  companies,  we  select  ten,  which 
appear  from  their  returns  not  to  have,  in  any  case,  more  than 
half  enough  of  cash  funds  to  carry  through  their  present  risks. 
Assessing  the  notes  would  almost  certainly  be  fatal  to  any  one 
of  them.  They  can  only  continue  to  exist  and  meet  their  losses 
by  rare  good  luck  as  to  the  amount  of  the  losses,  and  by  victim- 
izing' new  comers  !  These  ten  companies  insure,  in  the  aggre- 
gate, 815,185,994.  Counting  in  their  old  office  furniture  at 
their  own  estimate,  balances  of  old  assessments,  debts  due  from 
agents,  (fee,  they  lack  $57,242  of  having  cash  funds  sufficient 
to  re-insure  their  outstanding  risks.  In  point  of  fact,  it  would 
require  $91,205  to  re-insure  the  balance  of  their  risks  at  the 
cash  premium  required  at  first,  which,  as  we  see,  turned  out 
insufficient ;  but  after  paying  other  immediate  debts,  they  have 
really  altogether  only  $16,480  of  cash  funds  for  that  purpose — 
and  some  of  them  considerably  less  than  none  !  Yet  the  legal 
cure  provided  for  this  state  of  things  has  proved  to  work  so 
little,  if  any  better,  than  the  disease,  that  we  cannot  but  dread 
to  apply  it  even  when  the  operation  becomes  inevitable.  That 
a  company  of  several  hundreds  of  well-meaning  people  who 
have  been  misled  into  this  uncertain  style  of  insuring  each 
other,  when  they  find  their  treasury  without  funds  and  five  or 
ten  thousand  dollars  in  debt,  should  be  wound  up  for  two  or 
three  years,  at  an  expense  about  as  great  as  the  debt,  without 
any  certainty  of  finally  paying  it,  seems  a  hard  fate.  An  ounce 
of  prevention  in  such  a  case  seems  preferable  to  any  amount  of 
cure.  Bad  as  the  cases  alluded  to  are,  perhaps  not  one  of  them 
is  a  case  of  legal  insolvency,  because  no  creditor  is  pressing  for 
money,  and  officers  are  willing  to  lend  on  the  security  of  notes 
or  future  premiums.  If  clothed  with  the  legal  power  to  make 
the  proper  assessments,  we  should  have  no  doubt  that  we  could 
either  close  these  companies,  to  the  great  benefit  of  all  con- 
cerned, with  little  loss  of  time  or  money,  or  compel  the  present 
members  to  place  cash  enough  behind  their  risks  to  give  them 
a  fair  title  to  solicit  new  associates.  The  latter  result  would 
never  take  place,  however,  if  the  insured  should  understand 
their  own  interests.  It  is  not  possible  for  any  mutual  insurance 
company  with  a  smaller  amount  of  business  and  only  cash 
enough  to  re-insure  its  risks,  to  furnish  for  the  same  money  as 
good  a  quality  of  insurance  as  a  mutual  company  with  a  larger 
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business  and  a  surplus  of  cash  beyond  the  re-insurance.     A 
strictly  legal  mutual  insurance  company,  that  is,  one  which 
from  the  start  has  yielded   to  every  member  his  right  under 
section  51,  chapter  58  of  the  General  Statutes,  cannot  be  as 
safe  as  many  of  our  best  illegal  companies,  without  having  a  busi- 
.ness  at  least  one  hundred  times  as  great  as  section  58  of  the 
same  chapter  requires  to  start  with.     Therefore  when  one  of 
the  lame  mutual  insurance  companies  is  made  as  good  as  new, 
or  ten  times  as  good,  it  is  not  made  a  sure  thing,  nor  can  it  be 
put  on  the  road  to  safety  without  being  allowed  to  reserve  from 
division,  at  the  expiration  of  each  policy,  some  portion  of  the 
net  profits  thereon.     All  other  forms  of  mutual  insurance,  even 
when    started  wholly  on  credit,  recognize  the  necessity  of  a 
reserve   of    cash   profits.     The  mutual   marine   and  fire   and 
marine  companies,    though    they  issue   scrip   for   profits,   are 
allowed  by  law  to  retain  the  actual  funds  absolutely  subject  to 
be  absorbed  by  future  losses,  and  do  not  begin  to  redeem  the 
scrip  till  the  reserve  fund  exceeds  a  certain  fixed  amount ;  viz., 
it  is  at  the  option  of  the  company  to  begin  to  redeem  scrip  after 
the  fund  reaches  $250,000,  and  it  is  imperative  after  it  reaches 
$500,000.     So  the  joint  stock  insurance  companies  in  New  York 
and  elsewhere,  which  are  converting  themselves  into  mutual 
companies  to  the  extent  of  three-fourths  of  their  profits,  on 
what  is  called  the  "  participation  scheme,"  only  issue  scrip  to 
the  policy-holder  for  his  share   of  said  profits,  and  make  no 
provision  whatever  for  the  redemption  of  this  scrip  except  the 
excess  of  the  fund  of  profits  over  a  fixed  sum,  which,  so  far  as 
we  know,  is   $500,000.     When  it  comes  to  redemption,  the 
oldest  scrip  takes  precedence,  and  the  fund  is  always  subject  to 
losses  as  much  as  the  capital,  and  before  the  capital.     For  the 
want  of  a  law,  in  their  case,  consistent  with  success,  our  really 
successful  mutual  insurance  companies  have  all  pursued  the 
practice  above  described  as  to  retaining  the  profits,  or  a  part  of 
them,   with   tills  difference, — that  they  have  issued  no  scrip. 
They  have  accumulated  considerable  funds,  which  may  be  said 
to  belong  to  the  company  without  belonging  to  the  members. 
As  it  is  natural  for  Massachusetts  men  to  aim  at  success,  and 
unnatural  for  them  to  violate  law,  it  is  worthy  of  consideration 
whether    it    may   not    be   best   to   authorize   all  mutual   fire 
insurance  companies  hereafter  to  retain  all  their  profits,  only 
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issuing  scrip  therefor,  to  be  redeemed  in  the  order  of  its  age 
after  the  profit  fund  exceeds  $200,000,  and  only  as  fast  as  such 
excess  accrues. 

That  the  mutual  system  of  insurance  is  better  suited  than 
the  stock  system  to  the  genius  and  character  of  our  free  and 
thinking  society  is  plain  enough  from  the  marked  success  of 
many  of  our  own  mutual  companies,  the  still  greater  success 
of  mutual  marine  insurance  in  New  York,  and  the  increasing 
popularity  of  the  "  participation  scheme  "  above  alluded  to. 
The  business  would  gravitate  into  the  mutual  channel  of  itself 
were  it  not  that  the  private  interest  of  the  officers  of  a  multi- 
tude of  small  mutual  companies  stands  in  the  way  striving  to 
sub-divide,  in  direct  conflict  with  the  mathematical  principle  on 
which  all  insurance  is  founded. 

Besides  making  the  ordinary  abstract  from  the  returns,  it  has 
been  an  object  with  us  for  several  years  past,  to  elicit  from 
those  of  the  mutual  fire  insurance  companies  an  exact  finan- 
cial history,  or  exhaustive  cash-balance-sheet,  from  year  to  year, 
of  each  company.  But  so  differently  have  the  questions  of  the 
schedule  been  understood,  or  at  any  rate  so  differently  answered, 
that  it  has  been  found  impossible,  in  regard  to  most  companies, 
from  their  returns,  to  account  for  the  cash  assets  of  the  present 
year  having  become  what  they  are  from  being  what  they  were 
in  the  previous  year.  The  schedules  adopted  in  1856  were 
doubtless  intended  to  call  forth  all  actual  receipts  and  disburse- 
ments, profit  and  loss,  of  whatever  nature.  One  reason  why 
they  sometimes  fail  to  do  so  is,  that  some  companies  have  on 
their  books  constructive  receipts  and  disbursements,  which 
should  balance  each  other,  and  they  return  one  side  of  the 
account  without  the  other.  The  schedule  does  not  call  for 
either  side  of  such  an  account,  but  if  one  is  returned  the  other 
should  be.  For  example,  in  some  companies,  though  interest 
in  cash  is  never  exacted  on  the  premium  notes,  it  is  received 
constructively,  and  paid  back  constructively,  as  part  of  the 
dividend.  This  constructive  disbursement  is  exactly  equal  to 
the  constructive  receipt,  and  both  might  well  be  omitted  from 
the  return.  But,  one  company,  following  its  ledger,  will 
include  the  constructive  interest  along  with  the  cash  interest, 
under  the  head  of  "  amount  received  for  interest,"  and  exclude 
it  under  the  head  of  "  amount  of  cash  dividends  paid  to  policy- 

[See  page  xx.] 
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Arctic,  New  York, 
Atlantic,  Providence,  R.  I.,  . 
Atlantic,  Brooklyn.  N.  Y.,    . 
Charter  Oak,  Hartford,  Connectici 
City  Fire,  New  Haven, 
City  Fire,  Hartford, 
Columbia,  New  York,    . 
Connecticut  Fire,  Hartford,  Conne 
Continental,  New  York, 
Delaware  Mutual  Safety,  Philadel 
Equitable,  Providence,  R.  I., 
Fulton,  New  York, 
Gaspee,  Providence,  R.  I.,     . 
Germania,  New  York,  . 
Goodhue,  New  York,     . 

gartford  Fire,  Hartford,  Connectic 
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Hope,  Providence,  R.  I., 
Howard,  New  York, 
Indemnity,  New  York,  . 
Irving,  N*ew  York, 
Lamar,  New  York, 
Liverpool  and  London, * 
Lorillard,  New  York,     . 
Manhattan,  New  York, 
Market,  New  York, 
Merchants',  Hartford,  Connecticut 
Merchants',  Providence,  R.  L, 
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holders,"  as  would  be  obviously  proper  from  the  terms  of  the 
question.  Another  company,  perhaps,  not  finding  any  con- 
structive interest  on  its  ledger,  will  return  only  the  interest 
received  in  cash,  but  will  return  as  cash  dividends  all  that  has 
been  paid,  whether  really  or  constructively.  The  first  com- 
pany will  of  course  appear  to  have  less  assets  than  it  ought  to, 
and  the  other  more.  This  is  only  one  of  many  similar  causes 
of  discrepancy.  When  attention  was  first  called  to  this  subject, 
in  the  Report  of  1861,  twenty-six  companies  showed  an  excess 
of  assets  of  about  $49,000  in  the  aggregate,  and  thirty-eight 
companies  a  deficiency  of  about  $80,000.  The  next  year 
twenty-two  showed  an  excess  of  $18,345.14,  and  thirty  a 
deficiency  of  $42,539.15.  Seven  companies  made  the  assets 
exactly  agree  with  the  balance  of  receipts  and  disbursements. 
Last  year  the  schedule  was  altered,  partly  with  a  view  to  get 
returns  so  precise  and  exhaustive  as  to  avoid  this  discrepancy. 
The  success  has  not  been  very  flattering.  Four  companies 
show  exactly  the  assets  which  we  should  expect  from  the  balance 
of  last  year  with  the  returns  of  this.  Of  the  rest,  twenty-two 
show  an  excess  of  assets  to  the  amount  of  $16,740.57,  and 
thirty-one  a  deficiency  of  $49,476.01.  If  the  gentlemen  whose 
duty  it  is  to  make  these  returns  from  year  to  year,  will  carefully 
examine  the  schedule  [C]  in  the  light  of  our  two  or  three  last 
Reports,  they  will  be  able  to  give  the  exact  information  needed 
to  account  for  their  having  just  what  they  claim  to  have — no 
more  and  no  less.  Such  exactness  will  be  creditable  both  to 
the  companies  and  the  Commonwealth.  As  it  is,  looking  at 
any  two  consecutive  Reports,  some  companies  appear  to  have 
been  enriched  and  others  impoverished,  often  to  the  extent  of 
thousands  of  dollars,  in  a  manner  entirely  incomprehensible 
from  the  returns.  A  stranger  might  infer  from  such  figures 
that  some  companies  had  enjoyed  surprise  parties  not  provided 
for  in  schedule  C,  and  that  others  were  blessed  with  book- 
keepers prone  to  keep  out  of  the  books  some  things  taken  out 
of  the  safe. 

For  the  purpose  of  giving  a  better  bird's  eye  view  than  is 
afforded  by  the  abstracts,  particularly  in  regard  to  the  receipts 
and  expenses  of  the  year,  we  introduce  synopses  of  the  various 
classes  of  companies,  carrying  out  their  surpluses  and  defi- 
ciencies, on  the  supposition  that  it  requires  50  per  cent,  of  the 
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premiums  to  re-insure  the  outstanding  risks.  It  is  to  be  observed, 
however,  that  this  is  a  very  arbitrary  standard.     It  may  be  too 
low  for  some,  and  it  is  certainly  too  high  for  others.     It  is  too 
hard  on  a  falling  business  and  too  easy  on  a  rising  one.     On 
the  other  hand,  companies  somewhat  "hard  up"  for  business 
— if  they  will  allow  us   that   expression — having   rather   the 
second  pick  of  risks,  might  have  to  give  more  than  half  their 
premium  to  re-insure  for  half  the  time.     Moreover  it  is  to  be 
remembered  that  the  significance  of  a  surplus  or  deficiency  is 
inversely  as  the  business  done  by  the  company.     The  greater 
the  permanent  volume  of  the  stream  the  less  the  consequence 
to  the  mill  which  it  drives  of  the  amount  of  water,  more  or 
less,  in  the  pond  which  is  used  to  guard  against  the  dry  spells. 
We  have  by  no  means  forgotten  our  obligation,  arising  out  of 
our  own  too  easy  faith,  to  look  after  the  Directors  of  the  State 
Fire  Insurance  Company  of  New  Haven,  Ct,  who  by  a  false 
statement  entered  this  State  and  defrauded  its  citizens,  year 
before  last.     But  we  are  sorry  to  say  that  neither  the  criminal 
prosecution  which  was  promised  us,  nor  the  civil  suit  which  we 
authorized,    has    yet    come    to  an    issue.     The    former,    we 
presume,  is  declined  on  account  of  the  high  respectability  of 
the  only  party  within  reach,  who  could  properly  be  the  first 
subject  of  it.     The  latter  is  awaiting  its  turn  on  the  docket  of 
the  court.     We  have  authority,  very  high  at  the  Connecticut 
bar,  for  believing  that  the  Directors  of  the  State  Fire  of  New 
Haven  are  personally  liable  to  pay  all  the  losses  incurred  in 
Massachusetts,  as  well  as  to  refund  unearned  premium.     A 
test  case  is  in  the  hands  of  a  gentleman  of  the  New  Haven  bar, 
of  great  vigor,  tact,  legal  knowledge  and  moral  courage,  and 
we  look  hopefully  for  a  decisive  and  favorable  result,  when  it 
can  be  reached.     The  following  correspondence  gives  our  latest 
information  as  to  the  time  when  a  trial  may  be  expected : — 

Offick  of  Insurance  Commissioners,  Boston,) 

January  13,  1863.      ]" 
Tilton  E.  Doolittle,  Esq.,  New  Haven,  Ct. 

Dear  Sir, — Will  you  be  so  good  as  to  inform  me  by  letter  what 
progress  has  been  made  in  the  suit  I  authorized  you  to  bring  against 
the  Directors  of  the  State  Fire  Insurance  Company,  and  what  obstacles, 
if  any,  stand  in  its  way.  I  am  as  desirous  as  ever  to  know  whether 
there  is  law  in  Connecticut  to  hold  those  gentlemen  to  the  oaths,  words, 
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and  figures  by  which  they  got  business  in  Massachusetts,  and  the  suit 
shall  not  fail  through  any  failure  on  my  part. 

Very  respectfully,  yours, 

Elizur  Wright. 

New  Haven,  Ct.,  January  16,  1863. 
Elizur  Wright,  Esq. 

Dear  Sir, — Your  favor  is  at  hand,  and  the  case  will  be  tried  at  the 
first  jury  term  of  court,  either  in  March  next,  or  October.  No  obstacle 
stands  in  the  way  of  a  trial  as  soon  as  the  case  can  be  reached  on  the 
jury  docket.  Yours  truly, 

T.    E.    DOOLITTLE. 

The  aspect  of  this  matter  has  not  grown  at  all  brighter  for 
the  innocence  of  the  New  Haven  directors  by  any  thing  that 
has  appeared  during  the  year.  Among  the  claims  against  the 
Company  filed  with  the  Receiver  we  understand  there  are 
several  for  the  use  of  the  stocks  which  made  up  the  bogus 
"guarantee  capital;"  claims  which  the  Receiver  has  been 
obliged  to  admit,  proving  that  the  owners  of  the  stock  were  in 
no  sense  stockholders  or  even  guarantee  stockholders  in  the 
Company.  The  sum  of  fifty  thousand  dollars  out  of  the  two 
hundred  thousand  sworn  to  as  the  paid  up  capital,  was  merely 
hired  to  be  looked  at,  was  to  be  returned  safe  with  four  per 
cent,  added  for  that  use  of  it,  and  was  not  to  be  used  in  any 
other  way  whatever.  Another  one  hundred  thousand  dollars, 
as  four  or  five  at  least  of  the  New  Haven  directors  must  have 
known,  consisted  of  the  stock  notes  of  a  single  New  York 
family,  father  and  son,  endorsed  by  each  other.  As  those  men, 
though  reputed  wealthy  among  the  Jenkinses  of  social  life,  had 
no  particular  status  in  the  business  world,  the  managing 
directors  saw  clearly  enough  that  such  assets  would  not  answer 
to  be  looked  at.  They  therefore  conspired  with  those  closely 
related  New  York  stockholders  to  have  transferred  to  the  com- 
pany as  security  for  the  notes,  a  batch  of  mortgages  on  Adiron- 
dack lands,  (ignoring,  however,  every  thing  which  would  serve 
to  indicate  that  famous  locality,)  amounting  to  considerably  more 
than  the  notes,  which  having  a  certificate  of  examination  and 
appraisal  under  the  broad  seal  of  the  comptroller  of  New 
York,  would  answer  to,  be  looked  at,  distantly.  As  these  mort- 
gages, though  in  fact  only  collateral  to  the  notes,  were  made 
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directly  to  the  Company,  and  stood  in  its  name,  the  notes 
themselves  sunk  out  of  sight  in  the  examination  of  the  assets, 
which  was  made  by  A.  0.  Brewster,  Esq.,  referred  to  in  our  last 
Report,  and  of  course  they  were  carefully  kept  out  of  sight  in 
the  sworn  statement,  filed  in  this  office,  the  officers  therein 
answering  to  the  question,  u  What  amount  of  the  capital 
consists  of  the  stockholders'  notes  ?  "  by  the  emphatic  Arabic 
negatives,  "  000." 

But  the  Receiver  of  the  Company,  who  we  believe  is  honestly 
exerting  himself  to  make  the  most  of  its  assets  for  the  benefit 
of  its  creditors,  finding  that  the  mortgages  are  not  at  present 
worth  the  cost  of  foreclosure,  on  account  of  their  minute 
subdivision  and  the  complication  of  legal  formalities,  resolved 
to  test  the  value  of  the  notes  of  that  remarkable  family  of 
stockholders.  Fortunately  for  him,  the  father  of  the  family, 
the  Rev.  Dr.  Campbell,  who  had  given  his  own  stock  note  for 
forty  thousand  dollars,  and  endorsed  his  son's  for  sixty  thousand 
dollars,  appeared  one  day  in  one  of  the  churches  of  New 
Haven,  as  a  preacher  of  the  gospel.  After  quietly  performing 
his  sacred  function  to  the  satisfaction  of  his  audience,  for  any 
thing  that  appears,  he  was  arrested  and  held  to  answer  to  a 
suit  on  the  notes,  in  a  Connecticut  court.  We  have  been 
informed  that  he  is  now  endeavoring  to  compromise  by  convey- 
ing to  the  Company  other  real  estate  perhaps  somewhat, 
though  not  much,  less  hard-favored  than  that  which  is  so 
patiently  waiting  the  glory  of  better  times  among  the  moun- 
tains of  northern  New  York.  The  difficulty  with  the  Receiver 
is,  not  that  the  property  is  not  of  considerable  value,  but  that 
he  has  serious  doubts  of  the  validity  of  the  reverend 
gentleman's  title. 

If  we  are  asked  for  the  reason  why  in  this  and  the  former 
Report  we  have  so  painfully  ventilated  this  case  of  fraud  and 
endeavored  to  concentrate  upon  its  details  and  circumstances, 
its  authors  and  abettors,  the  greatest  possible  amount  of  public 
attention,  we  answer  that  it  is  to  demonstrate  the  importance 
of  providing  very  distinctly  by  law,  that  the  directors  of 
business  corporations  should  be  held  personally  responsible  for 
the  substantial  truth  of  those  printed  or  written  statements  on 
which  their  own  accredited  agents  procure  business.  For 
example,  that  the  directors  of  an  insurance  company  shall  be 
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held  to  insure  the  veracity  of  its  executive  officers  as  to  the 
material  facts  of  any  statement  which  they  are  allowed  to 
publish  in  the  name  of  the  company,  whether  sworn  to  or  not. 
The  New  Haven  case  is  by  no  means  the  only  one  which  might 
be  cited  to  show  that  corporate  conscience  is  much  weaker 
than  private  conscience  is  commonly  supposed  to  be,  and  that 
it  needs  a  reinforcement  of  statute  law  behind  it,  to  insure 
even  a  tolerable  degree  of  truthfulness. 


All  which  is  respectfully  submitted. 


ELIZUR  WRIGHT. 
GEO.  W.  SARGENT. 


Boston,  January  30, 1863. 
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AGGREGATE. 


Amount  of  Capital  actually  paid  in,  ... 

of  Fire  Risks  outstanding,  .... 

of  Marine  Risks  outstanding, 

of  United  States  Stocks  and  Treasury  Notes, 

of  State  Stocks, ...... 

of  Bank  Stocks,  (market  value,) 
of  Railroad  Stocks,  (market  value,)    . 
of  Railroad  Bonds,  (market  value,)     . 
of  Real  Estate,  (cash  value,) 
of  Cash  on  hand  and  in  bank,     . 

due  from  agents,     .... 

loaned  on  mortgages  of  real  estate, 

on  collateral, 

without  collateral,    .... 

of  all  other  investments  and  debts  due  the  Com 

pany,       .         .         .  ^      . 
of  Premium  Notes  on  risks  terminated, 
of  Borrowed  Money,  ..... 

of  Losses  ascertained  and  unpaid, 
claimed  and  unpaid,    . 
reported,  upon  which  the  liability  of 
the  Company  is  not  determined, 
of  all  other  claims  against  the  Company,     . 
of  Cash  received  for  premiums  on  fire  risks, 

marine  risks, 
of  Notes  received  for  premiums  on  fire  risks, 

marine  risks 
of  Cash  received  for  interest, 
of  Income  from  all  other  sources, 
of  Fire  Losses  paid  the  last  year, 
of  Marine  Losses  paid  the  last  year,    . 
of  Dividends  paid  the  last  year,  . 
of  Expenses  of  office, 
of  other  Expenditures, 

of  Cash  received  for  fire  risks  not  terminated, 
required  to  re-insure  all  outstanding  risks,  . 
of  Premium  Notes  on  risks  not  terminated, 
of  Delinquent  Notes  not  charged  to  profit  and 
loss,  ....... 

Highest  rate  of  interest  received,      .... 

paid  on  money  borrowed,     . 
Number  of  shares  of  Capital  Stock  pledged  to  the  Com 

pany, 

Balance  to  credit  of  profit  and  loss  account, 
to  debit  of  profit  and  loss  account, 
Number  of  shares  of  Capital  Stock  owned  by  the  Com 
pany  or  not  subscribed  for, 


80.353,000  00 
155,571,139  43 

38,742,435  (X) 

549,796*1)5       " 

184,369  60 

4,743,122  50 

919,382  75 

229,979  49 

358,741  26 

637,531  46 

79,437  70 

1,437,444  68 

528,107  10 

225,340  03 

4    306,083  88 
qftfcjwa  ftp  — 

72,:]5S  75 

8,593  69 

117,744  58 

510,044  44 

19,992  46 

1.289,410  95 

335,440  89 

1,784,446  28 

514,550  12 

139,680  25 

1,185,146  84 

1,247,962  61 

814,357  96 

242.231  00 
135,601  10 

1,307,021  86 
1,258,372  85 
1,234.172  77 

22,097  38 

7T37  per  cent. 

6  per  cent. 

208 

910.232  05 

432.795  72 

10S 
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REMARKS. 


AMERICAN  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  June  12,  1818— Charter  expires,  1878.] 

J.  Ingersoll  Bowditch,  President.  Secretary,  A.  C.  Dorr. 

United  States  Stocks  and  Treasury  Notes  owned  by  the  Company : — 


3  United  States  Treasury  Notes,  7^  per  ct., 

:  u  u  i(       7  3  u 

'  10" 
(I  «  ii       Q  a 

"      Certificates  of  Indebtedness, 
6  per  ct., 
'  "      Certificates  of  Indebtedness, 

6  per  ct, 


Bank  Stocks: — 


300  shares 

411  " 

250  " 

308  " 

45  " 

170  " 

95  " 

2  " 

200  " 

173  " 

220  " 

100  " 

228  " 

280  " 


Atlas  Bank,  Boston, 
Boston  Bank,  Boston, 
Bay  State  Bank,  Lawrence, 
Columbian  Bank,  Boston, 
Eagle  Bank,  Boston, 
Globe  Bank,  Boston, 
Hamilton  Bank,  Boston,  . 
Massachusetts  Bank,  Boston, 
Merchants'  Bank,  Boston, 
New  England  Bank,  Boston, 
Railroad  Bank,  Lowell,    . 
Suffolk  Bank,  Boston, 
State  Bank,  Boston, 
Union  Bank,  Boston, 


Par  value 
per  share. 

.$100 
.  50 
.  75 
.  100 
.  100 
.  100 
.  100 
.  100 
.  100 
.  100 
.  75 
.  100 
.  60 
.    100 


Railroad  Stocks : — 

20  shares  Boston  and  Lowell  Railroad,   .  $500 

239      "      Boston  and  Worcester  Railroad,    100 

275      "      Boston  and  Providence  R.  R.,    100 

26      "      Nashua  and  Lowell  Railroad,  .    100 

66      "      Taunton  Branch  Railroad,       .    100 

130      "      Western  Railroad,   .         .        .100 


Par  value. 

315,000 

5,000 

15,000 

5,000 

15,000 
$55,000 

Par  value. 

$30,000 

22,200 

18,750 

30,800 

4,500 

17,000 

9,500 

500 

20,000 

17,300 

16,500 

10,000 

13,680 

28,000 

$238,730 

$10,000 

23,900 

27,500 

2,600 

6,600 

13,000 


Market  val. 

$15,675 

5,225 

15,225 

4,968f 

14,9061 


Market  value 
per  share. 

$101£ 

66 

75 
108 
108 
116£ 
127 
258 

94£ 
107 

75 
140 

67 
113 


$56,000 

Market 
value. 

$30,450 
29,304 
18,750 
33,264 
4,860 
19,805 
12,065 
516 
18,900 
18,511 
16,500 
14,000 
15,276 
31,640 

$263,841 


$522£  $10,450 

129}  30,890| 

128£  35,337J 

118i  3,081 

100  6,600 

140£  18,2321 


$83,600 


$104,591| 
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Railroad  Bonds : — 

Par  value  Market  value      Market 

per  share.      Par  value,      per  share.        value. 

19  Bonds  Philadelphia,  Wilmington   and 

Baltimore  Railroad,         .         .         .  $500        $9,500       $525        $9,975 


.  $700 

$3,500 

$800 

$4,000 

.  1,000 

12,000 

950 

11,400 

.  1,000 

5,000 

1,100 

5,500 

.  1,000 

10,000 

1,200 

12,000 

.  1,000 

6,000 

860 

5,160 

. 

500 

500 

. 

5,000 

5,000 

• 

230 

230 

5. 

30 

30 

Other  Investments : — 
5  shares  Boston  Manufac'g  Company, 
12      "      Hamilton      "  " 

5  "      Lawrence     "  " 
10      "      Merrimack  "                " 

6  "      Tremont      "  " 
30      "      Relief  Steam-boat  Company, 
50      "      Union  Steam-ship  Company, 

2  certificates  of  Scrip  Atlantic  Ins.  Co., 
1  certificate   of  Scrip    Sun   Mutual   Ins. 
Company,         .... 

$42,260 

Assets  of  the  Company,  November  1,  1862 : — 

United  States  stocks,  (market  value,)      .         .  $56,000  00 

Bank  stocks,  (market  value,)  ....  263,841  00 

Railroad  stocks,  (market  value,)       .         .         .  104,591  75 

Railroad  bonds,  (market  value,)       .         .         .  9,975  00 

Other  investments,  (market  value,)          .         .  43,820  00 

Real  estate,  (cash  value,)         ....  10,000  00 

Cash  on  hand  and  in  bank,      ....  47,705  38 

Due  from  agents, 1,824  80 

Loaned  on  collateral, 12,540  00 

Loaned  without  collateral,        ....  11,526  14 

Premium  notes  on  risks  terminated,          .         .  22,585  99 

Premium  notes  on  risks  not  terminated,  .         .  62,683  74 

Liabilities : — 
Losses  claimed  and  unpaid,      ....        $6,500  00 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  .         .         .  6,250  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     .        .        .         40,560  47 


$43,820 


§647,093  80 


Deduct  paid-up  capital,    . 
Balance  of  surplus, 


53,310  47 

$593,783  33 
300,000  00 

$293,783  33 
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BAY  STATE  FIRE  INSURANCE  COMPANY,  WORCESTER. 

[Incorporated,  March  20,  I860.] 

Charles  L.  Putnam,  President.  Secretary,  Edward  R.  Washburn. 


United  States  Stocks  owned  by  the  Company: — 


,000  United  States  7T%  Treasury  Notes, . 
Loan  to  United  States  Treasury,  at  4  pr.  ct, 


Par  value. 

$10,000 


Market  val. 

$10,500 
5,000 

$15,500 


State  Stocks: — 
$5,000  Vermont  6  per  cent.  Bonds, 


$5,000 


$5,500 


Bank  Stocks : — 


Par  value 
per  share. 

.$100 

Quinsigamond  Bank,  Worcester,  100 

Leicester  Bank,  Leicester,          .  100 

Framingham  B'k,  Framingham,  100 

Southbridge  Bank,  Southbridge,  100 

Bank  of  Republic,  Boston,         .  100 

Safety  Fund  Bank,       "              .  100 

Webster  Bank,             "              .  100 

Bank  of  Commerce,     "              .  100 

Eagle  Bank,                 "              .  100 

Hide  and  Leather  B'k,  Boston, .  100 

Revere  Bank,  Boston,        .         .  100 

National  Bank,      "             .         .  100 

Market  Bank,        "                     .  70 

Atlas  Bank,           "            .        .  100 


95  shares  City  Bank,  Worcester, 
25 
40 
50 
10 
60 
8 
34 
71 
12 
15 
10 
12 
18 
12 


Railroad  Stocks: — 
47  shares  Boston  and  Worcester  R.  R. 
50      "      Fitchburg  Railroad,  . 


,    .$100 
.    100 


Railroad  Bonds : — 
Norwich  and  Worcester  Railroad  bonds,  . 

Assets  of  the  Company,  November  1,  1862 : — 
United  States  Treasury  Notes,  (market  value,) 
Loan  to  United  States  treasury,  at  4  per  cent., 
State  stocks,  (market  value,)   .... 
Bank  stocks,  (market  value,)   .... 

Amount  carried  forward. 


Par  value. 

$9,500 
2,500 
4,000 
5,000 
1,000 
6,000 
800 
3,400 
7,100 
1,200 
1,500 
1,000 
1,200 
1,260 
1,200 

$46,660 


Market  value 
per  share. 

$100 
100 
100 
100 
100 
93 
100 
1011 


102i 
107 

99J 
1011 

90 

72 
100 


£4,700   $129 
5,000 


Uli 


$9,700 
$9,000 


$10,500  00 

5,000  00 

5,500  00 

46,472  25 

$67,472  25 


Market 
value. 

$9,500 
2,500 
4,000 
5,000 
1,000 
5,580 
800 
3,451 
7,277J 
1,284 
1,488} 
1,015 
1,080 
1,296 
1,200 

$46,4721- 

$6,063 
5,575 

$11,638 

$9,270 
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Amount  of  Assets  brought  forward, 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Cash  on  hand,  .... 

Due  from  agents,      .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Office  furniture,        .... 
Accrued  interest,     .... 


Liabilities : — 
Losses  claimed  and  unpaid,      .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,     . 


$67,472  25 

11,638  00 

9,270  00 

15,681  17 

1,034  27 

1,600  00 

6,000  00 

600  00 

757  47 

$114,053  10 

$128  40 

140  00 

4,784  92 

K rtK3   ft9 

Deduct  paid-up  capital,    . 
Balance  of  surplus, 


-.999  84 
K  il,300  00 

$4,699  84 


BEVERLY  INSURANCE  COMPANY,  BEVERLY. 

[Incorporated,  March  30, 1852 — Charter  expires,  1872.] 

Michael  Whitney,  President.  Secretary,  Robert  G.  Bennett. 


Bank  Stocks  owned  by  the  Company : — 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

20  shares  Revere  Bank,  Boston, 

.$100 

$2,000 

$101 

-.020 

10      " 

Maverick  Bank,    " 

.    100 

1,000 

100 

1,000 

7      " 

Granite  Bank,       " 

.    100 

700 

101 

707 

5      " 

Hide  and  Leather  Bank,  Boston,    100 

500 

100 

500 

26      " 

Mercantile  Bank,  Salem,  . 

.    100 

2,600 

100 

2,600 

23      " 

Naumkeag  Bank,       " 

.    100 

2,300 

100 

2,300 

40      " 

Merchants'  Bank,      " 

.      50 

2,000 

50 

2,000 

20      " 

Village  Bank,  Danvers, 

.      75 

1,500 

75 

1.500 

10      " 

Andover  Bank,  Andover,  . 

.    100 

1,000 

100 

1,000 

10      " 

Grand  Bank,  Marblehead, 

.    100 

1,000 

100 

1,000 

16      " 

Beverly  Bank,  Beverly,     . 

.      62£ 

1,000 

63 

1,008 

6      " 

Gloucester  Bank, 

.    100 

600 

100 

600 

10      " 

Bank  of  Cape  Ann,  . 

.    100 

1,000 

100 

1,000 

$17,200 

$17,235 

Railroad  Bonds : — 

$2,500  Eastern  Railroad  bonds, 

. 

.500 

82,650 
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Assets  of  the  Company,  November  1,  1862 
Bank  stocks,  (market  value,)  . 
Railroad  bonds,  (market  value,) 
Cash  on  hand,         .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
4  shares  Beverly  Marine  Railway,  . 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 
Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
All  other  claims,     ...... 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 


1»6^  :— 

.      $17,235  00 

2,650  00 

226  41 

3,672  44 

2,250  00 

250  00 

200  00 

3,862  88 
6,302  25 

$36,648  98 

Deduct  paid-up  capital,  . 
Balance  of  surplus, 


$200  00 

300  00 
721  50 

3,262  24 


4,483  74 

$32,165  24 
30,000  00 

$2,165  24 


BOSTON  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  11, 1823 — Charter  expires,  1863.] 

P.  W.  Freeman,  President.  Secretary,  Henry  Washburn. 

Bank  Stocks  owned  by  the  Company : — 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

250  shares  Merchants'  Bank,  . 

.  $100 

$25,000 

$94 

$23,500 

230 

U 

New  England  Bank, 

.    100 

23,000 

110 

25,300 

220 

U 

Shoe  and  Leather  Dealers'  B'k,   100 

22,000 

124 

27,280 

200 

u 

Suffolk  Bank, 

.    100 

20,000 

144 

28,800 

200 

u 

Union  Bank, . 

.    100 

20,000 

111 

22,200 

200 

a 

Globe  Bank,  . 

.    100 

20,000 

112 

22,400 

170 

u 

Bay  State  Bank,  Lawrence,  .     75 

12,750 

75 

12,750 

150 

H 

Hide  and  Leather  Bank 

.    100 

15,000 

99 

14,850 

150 

a 

Atlas  Bank,   . 

.    100 

15,000 

101 

15,150 

150 

« 

City  Bank,     . 

.    100 

15,000 

100 

15,000 

180 

u 

Railroad  Bank,  Lowell, 

.     75 

13,500 

85 

15,300 

200 

u 

State  Bank,   . 

.      60 

12,000 

66J 

15,300 

150 

li 

Webster  Bank,       .        * 

.    100 

15,000 

103 

15,450 

70 

M 

Hamilton  Bank,     . 

.    100 

7,000 

125 

8,750 

100 

(( 

Tremont  Bank, 

.    100 

10,000 

1131 

11,350 

24 

a 

Bank  of  Commerce, 

.    100 

2,400 

102i 

2,460 

39 

(( 

Columbian  Bank,  . 

.    100 

3,900 

109 

4,251 

$251,550 


$280,091 
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Railroad  Stocks: — 

Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

150  shares  Boston  and  Providence  R.  R.,  $100 

$15,000 

$128 

$19,200 

150      " 

Taunton  Branch  Railroad,      .    100 

15,000 

125 

18,750 

150      " 

Old  Colony  Railroad,     .         .    100 

15,000 

118 

17,700 

150      « 

Boston  and  Maine  Railroad,  .    100 

15,000 

123 

18,450 

150      " 

"Western  Railroad,          .         .100 

15,000 

140 

21,000 

120      " 

Boston  and  Worcester  R.  R.,    100 

12,000 

128 

15,360 

190      " 

Connecticut  River  Railroad,  .    100 

19,000 

106 

20,140 

20      " 

Boston  and  Lowell  Railroad, .    500 

10,000 

525 

10,500 

$116,000 


$4,000 


Railroad  Bonds : — 

4  $1,000  certificates  ofWestern  Railroad,  pay- 
able 1875, 

Other  Investments : — 
Union  Steam-ship  Company,  .... 
Relief  Steam-boat  Company, .... 
Loan  to  United  States  Government, 


Assets  of  the  Company,  November  1,  1862 : — 

Bank  Stocks,  (market  value,)  .         .         .     $280,091  00 

Railroad  Stocks,  (market  value,)     .         .         .  112,897  00 

Railroad  Bonds,  (market  value,)     .         .         .  4,400  00 

Other  investments, 35,000  00 

Cash  on  hand, 2,273  00 

Loaned  on  mortgage  of  real  estate,         .         .  7,500  00 

Loaned  on  collateral, 17,910  00 

Premium  notes  on  risks  terminated,         .         .  23,799  00 

Premium  notes  on  risks  not  terminated,  .         .  156,309  38 

Liabilities  : — 

Losses  claimed  and  unpaid,     ....  $25,085  50 
Losses  reported,  upon  which  the  liability  of 

the  Company  is  not  determined,  .         .         .  28,500  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .         .         .  82,741  95 


$141,100 


$4,400 


$5,000 

100 

30,000 

$35,100 


$640,179  38 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


136,327  45 

$503,851  93 
300,000  00 

$203,851  93 
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BOYLSTON  FIRE  AND  MARINE   INSURANCE  COMPANY, 

BOSTON. 

[Incorporated,  February  26,  1825— Charter  expires,  1865.] 

Joseph  W.  Balch,  President.  Secretary,  pro  tern.,  Noah  S.  Jenney. 


United  States  Stocks  owned  by  the  Company  : — 

Par  value. 

United  States  6  per  cent.  Treasury  Notes,  due  1881,  $75,000 
u        «       7JL  per  cent.,  ....  104,750 


$179,750 
State  Stocks : — 
4  Certificates  Massachusetts  State  Stock,  6  per  cent.,  $4,000 
1  "  "  '«        "       5  per  cent,    1,000 


Bank  Stocks : — 


1,269  shares  Washington  Bank, 

150  "  Webster  Bank,      . 

4  "  Massachusetts  Bank, 

150  "  Boston  Bank, 

558  "  State  Bank,  . 

200  "  Bay  State  Bank,  Lawrence, . 

266  "  Union  Bank, 

435  "  Tremont  Bank,     . 

225  "  Eagle  Bank, 

140  "  Columbian  Bank, . 

10  "  Suffolk  Bank, 

190  "  Hide  and  Leather  Bank, 

50  "  Continental  Bank, 


Par  value 
per  share. 

.$100 

.  100 

.  250 

.  50 

.   60 

75 

100 

100 

100 

100 

100 

100 

100 


$5,000 

Market  val. 
Par  value,    per  share. 

$126,900 
15,000 

1,000 

7,500 
33,480 
15,000 
26,600 
43,500 
22,500 
14,000 

1,000 
19,000 

5,000 


$103 
103 
260 
60 
66 
75 
111 
1134 
107 
1064 
144 
99£ 
94 


$330,480 


Railroad  Stocks: — 

203  shares  Western  Railroad,  .         .         .  $100 
125      "      Boston  and  Providence  R.  R., .    100 


Assets  of  the  Company,  November  1,  1862 
United  States  Treasury  Notes,  (par  value,) 
State  stocks,  (par  value,) 
Bank  stocks,  (par  value,) 
Railroad  stocks,  (par  value,)     . 
Cash  on  hand, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 


$20,300    $140 
12,500      129 


Amount  carried  forward, 


$32,800 


$188,387  50 

5,320  00 

350,906  00 

44,545  00 

6,618  39 

45,500  00 

89,594  57 

$730,871  46 


Market  value. 

$78,000 
110,387^ 

$188,3874 


$4,320 
1,000 

$5,320 

Market 
value. 

$130,707 
15,450 

1,040 

9,000 
36,828 
15,000 
29,526 
49,3724 
24,075 
14,910 

1,440 
18,8574 

4,700 

$350,906 

$28,420 
16,125 

$44,545 
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Amount  of  Assets  brought  forward, 
Loaned  without  collateral,       .... 
30  shares  Relief  Steam-boat  Company,  . 
50      "      Union  Steam-ship  Company,    . 
Albany  City  5  per  cent,  stock, 
Scrip  of  sundry  Mutual  Insurance  Companies, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated,  . 

Liabilities : — 
Losses  reported,  upon  which   the  liability  of 

the  Company  is  not  determined, . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


$730,871  46 

814  75 

30  00 

500  00 

4,500  00 

650  04 

46,942  25 

193,932  13 

$978,240  63 

8122,250  00 

113,453  08 

235,703  08 

§742,537  55 

300,000  00 

•                 •                 • 

$442,537  55 

CITY  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  March  15,  1847 — Charter  expires,  1867.] 

Samuel  P.  Heywood,  President.  Secretary,  Austin  W.  Benton. 

United  States  Treasury  Notes  owned  by  the  Company : — 

United  States  7T3^  Treasury  Notes, 
$4,000  U.  States  5  per  ct,  stock  of  1874, 

Bank  Stocks: — 

75  shares  North  Bank,  . 

150  "  Washington  Bank, 

150  "  Bank  of  North  America 

60  "  Granite  Bank, 

100  "  Exchange  Bank,    . 

40  "  Cambridge  Market  Bank, 

50  "  Cambridge  City  Bank, 

10  "  Faneuil  Hall  Bank, 

60  "  Tremont  Bank, 

20  "  Howard  Bank, 

70  "  Eliot  Bank,    . 

70  "  Blackstone  Bank,  . 

106  "  Safety  Fund  Bank, 

50  "  Continental  Bank, 

50  "  Grocers'  Bank, 


Par  value. 

Market  value. 

. 

$16,000 

$16,800 

1874, 

4,000 

3,720 

$20,000 

.520 

Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

.  $100 

$7,500 

$94 

•50 

.    100 

15,000 

103 

15,450 

.    100 

15,000 

100 

15,000 

.    100 

6,000 

108 

6,480 

.    100 

10,000 

116 

11,600 

k,       .    100 

4,000 

91 

3,600 

.    100 

5,000 

95 

4,750 

.    100 

1,000 

113 

1,130 

.    100 

6,000 

114 

6,840 

.    100 

2,000 

99 

1,980 

.    100 

7,000 

98 

6,860 

.    100 

7,000 

99 

6,930 

.    100 

16,600 

100 

16,600 

.    100 

5,000 

94 

4.700 

.    100 

5,000 

1 

50 

$112,100 


8109,020 
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Railroad  Bonds : — 
Vermont  and  Massachusetts  R.  R.  bonds, 

Assets  of  the  Company,  November  1,  1862  :- 
United  States  stock,  (market  value,) 
United  States  Treasury  Notes,  (market  value,) 
Bank  stocks,  (market  value,)  .... 
Railroad  bonds,  (market  value,) 
Cash  on  hand,         .... 
Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 

Liabilities : — 

Losses  due  and  unpaid, 

Unclaimed  dividends, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,    . 


Par  value. 

Market  value. 

$5,000 

$5,600 

$3,720  00 

16,800  00 

109,020  00 

5,600  00 

11,451  58 

403  27 

63,500  00 

100  00 

$210,594  85 

$2,200  00 

685  00 

11,919  84 

14.804  84 

Deduct  paid-up  capital,  . 
Balance  of  surplus, 


$195,790  01 
150,000  00 

$45,790  01 


CONWAY  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  April  13,  1849 — Charter  expires,  1877.] 

James  S.  Whitney,  President.  Secretary,  D.  C.  Rogers. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.     Par  value,      per  share.         value. 

41  shares  Conway  Bank,        .        .        .  $100        $4,100      $108        $4,428 

Bank,  Railroad,  and  other  Stocks  held  by  the   Company  as  collateral,  to 
secure  $42,375  of  Stockholders'  Notes  : — 

Par  value 
per  share. 

210  shares  Conway  Bank,  .  .  .  $100 
12  "  Greenfield  Bank,  .  .  .100 
18  "  Exchange  Bank,  Worcester,  .  100 
10  "  Bank  of  N.  America,  Boston,  100 
5  "  Northampton  Bank,  .  .  100 
51  "  Holyoke  Bank,  Northampton,  100 
20  u  Mechanics'  Bank,  Worcester,  100 
39  "  Franklin  County  B'k,  Green- 
field,   100 

Revere  Bank,  Boston,    .         .    100 


15 
4 


"      Bank,  State  of  New  York, 

Amounts  carried  forward, 
4 


100 


Market  value 

Market 

Par  value. 

per  share. 

value. 

$21,000 

$108 

$22,680 

1,200 

112 

1,344 

1,800 

117 

2,106 

1,000 

100 

1,000 

500 

120 

600 

5,100 

110 

5,610 

2,000 

105 

2,100 

3,900 

115 

4,485 

1.500 

103 

1,545 

400 

107 

428 

$38,400 


$41,898 
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Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

Amounts  brought  forward, 

$38,400 

$41,898 

17  shares  Boston  and  Worcester  R.  R.,  .  $100 

1,700 

$125 

2,125 

10      "      Old  Colony  Railroad,       .         .    100 

1,000 

117 

1,170 

20      "      St.  Mary's  Falls  Ship  Canal  Co.,    100 

2,000 

100 

2,000 

6      "      United  States  Treasury  Notes,     100 

600 

103 

618 

$43,700 


$47,811 


Assets  of  the  Company,  November  1,  1862 
Bank  stocks,  (market  value,)  . 
Loaned  on  collateral  of  stocks, 
Cash  on  hand,         .... 
Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  without  collateral, 
Other  investments  and  accrued  interest, 

Liabilities : — 
Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 

Unclaimed  dividends, 

Borrowed  on  pledge  of  bank  stocks, 

Borrowed  on  Company's  note, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


Paid-up  capital,    .... 
Net  assets, 

Balance  against  the  Company, . 


$4,428  00 

42,375  00 

8,379  57 

5,242  14 

103,319  94 

1,618  37 

19,382  99 


1,665  50 


$184,746  01 


3,799  00 

420  00 

4,000  00 
7,808  75 

31,202  46 

50,895  71 

$150,000  00 
133,850  30 

$133,850  30 

$16,149  70 

DORCHESTER  FIRE  INSURANCE  COMPANY,  DORCHESTER. 

[Incorporated,  February  13, 1858 — Charter  expires,  1878.] 

Jno.  H.  Robinson,  President.  Secretary,  W.  F.  Temple. 


Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

17  shares  State  Bank,  Boston,  .  .  $60 
10  "  Hide  and  Leather  B'k,  Boston,  100 
10      "      Merchants'  Bank,  Boston,         .    100 

Amounts  carried  forward,     . 


Market  value 
Par  value,      per  share. 

$1,020  $65 
1,000  98 
1,000    95 


$3,020 


Market 
value. 

$1,105 
980 
950 

$3,035 
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Par  value 

Market  value 

Market 

pei 

•  share. 

Par  value. 

per  share. 

value. 

Amounts  brought  forward,     . 

$3,020 

$3,035 

10  shares  Bank  of  Commerce,  Boston,    . 

$100 

1,000 

$102 

1,020 

10 

u 

Revere  Bank,  Boston, 

100 

1,000 

102 

1,020 

10 

(( 

Atlas  Bank,  Boston, 

100 

1,000 

100 

1,000 

10 

u 

Maverick  Bank,  Boston,  . 

100 

1,000 

101 

1,010 

27 

u 

Boston  Bank,  Boston, 

50 

1,350 

60 

1,620 

5 

(( 

Mt.  Vernon  Bank,  Boston, 

100 

500 

90 

450 

40 

u 

Continental  Bank,  Boston, 

100 

4,000 

98 

3,920 

20 

a 

Blue  Hill  Bank,  Dorchester,    . 

100 

2,000 

100 

2,000 

10 

u 

Mattapan  Bank,          " 

100 

1,000 

100 

1,000 

10 

a 

Mt.  Wollaston  Bank,  Quincy,  . 

100 

1,000 

102 

1,020 

5 

u 

Quincy  Stone  Bank,          " 

100 

500 

102 

510 

10 

u 

Rockland  Bank,  Roxbury, 

100 

1,000 

102 

1,020 

10 

a 

Monument  Bank,  Charlestown, 

100 

1,000 

100 

1,000 

15 

a 

Asiatic  Bank,  Salem, 

30 

450 

30 

450 

5 

u 

Naumkeag  Bank,  Salem, . 

100 

500 

100 

500 

10 

a 

City  Bank,  Worcester, 

100 

1,000 

100 

1,000 

10 

u 

Provincetown  Bank,  Province- 

town,  

100 

1,000 

100 

1,000 

5 

a 

Bank  of  Cape  Ann,  Gloucester, 

100 

500 

100 

500 

10 

a 

Hopkinton  Bank,  Hopkinton,  . 

100 

1,000 

100 

1,000 

$23,820 


Railroad  Stocks : — 

51  shares  Old  Colony  Railroad,       .  .  $100 

20      "      Worcester  Railroad,         .  .    100 

10      "      Western  Railroad,   .         .  .100 

10      "      Boston  and  Maine  Railroad,  .    100 


4      "      Lowell  and  Boston  Railroad, 


500 


Assets  of  the  Company,  November  1,  1862 

Bank  stocks,  (market  value,)  . 

Railroad  stocks,  (market  value,) 

Real  estate,     .... 

Cash  on  hand, 

Due  from  agents,     . 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral, 

Loaned  without  collateral, 

Accrued  interest,    . 

Personal  property,  . 

Amount  carried  forward, 


$11,100 


$24,075  00 

13,277  00 

11,839  69 

5,211  79 

5,671  07 

29,275  30 

14,890  00 

500  00 

2,500  00 

400  00 


$24,075 


$5,100 

$117 

$5,967 

2,000 

130 

2,600 

1,000 

140 

1,400 

1,000 

123 

1,230 

2,000 

520 

2,080 

$13,277 


$107,639  85 
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Amount  of  Assets  brought  forward,       .... 

Liabilities : — 
Losses  claimed  and  unpaid,     ....         $4,579  24 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,        .         .         .  1,400  00 

Borrowed  on  Treasurer's  note,        .         .         .  4,000  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,   .        .        .        22,268  84 


Paid-up  capital, $96,100  00 

Net  assets, 75,391  77 

Balance  against  the  Company, .         .      $20,708  23 


[Jan. 

$107,639  85 


32,248  08 
$75,391  77 


ELIOT  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  16, 1849 — Charter  unlimited.] 

George  A.  Curtis,  President.  Secretary,  William  M.  Lathrop. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 

United  States  5  per  cent.,  1865,       .         .  82,000 

i 

State  Stocks  owned  by  the  Company : — 

Massachusetts  6  per  cent.,  1864  and  1866,  $8,000 


Market  value 

*  1.940 


$8,640 


Bank  Stocks:— 

Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

400  shares  Eliot  Bank,    . 

.  $100 

$40,000 

$100 

$40,000 

40 

u 

Boylston  Bank, 

.    100 

4,000 

114 

4,560 

80 

u 

State  Bank,    . 

.     60 

4,800 

66 

5,280 

20 

« 

Exchange  Bank, 

.    100 

2,000 

116 

2,320 

40 

a 

Tremont  Bank, 

.    100 

4,000 

114 

4,560 

35 

a 

Blackstone  Bank, 

.    100 

3,500 

100 

3,500 

7 

a 

Eagle  Bank, . 

.    100 

700 

108 

756 

57 

u 

Granite  Bank, 

.    100 

5,700 

108 

6,156 

80 

a 

Howard  Bank, 

.    100 

8,000 

100 

8,000 

91 

u 

Maverick  Bank, 

.    100 

9,100 

100 

9,100 

100 

a 

North  Bank,  . 

.    100 

10,000 

93 

9,300 

50 

a 

Atlantic  Bank, 

.    100 

5,000 

83 

4,150 

75 

u 

Bank  of  Commerce 

j,       .        .    100 

7,500 

102J 

7,687 

90 

u 

Bank  of  North  Am 

erica,         .    100 

9,000 

103 

9,270 

50 

K 

Bank  of  the  Reput 

)lic,   .        .    100 

5,000 

93 

4,650 

$118,300 


$119,289 
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Railroad  Stocks: — 

Par  value 
per  share. 

80  shares  Boston  and  Worcester  R.  R.,  .  $100 

100      "      Boston  and  Providence  R.  R.,    100 

75      "      Fitchburg  Railroad,        .         .    100 


69 


Western  Railroad, 


100 


Railroad  Bonds : — 

Ogdensburg  Railroad  bonds,  7  per  cent., 
Western  R.  R.  bonds.  6  per  cent.,  1875, 

Other  Investments : — 
City  of  Boston,  6  per  cent.,  1867,    . 
City  of  Boston,  5  per  cent,  1877,    . 
City  of  Salem,  5  per  cent,  1882  and  1887, 


Market  value    Market 

Par  value. 

per  share. 

value. 

$8,000 

8129J 

$10,360 

10,000 

128 

12,800 

7,500 

ill* 

8,362 

6,900 

140 

9,660 

$32,400 

$41,182 

Par  value. 

Market  value 

$3,000 

$2,700 

10,000 

11,000 

$13,000 

$13,700 

$20,000 

$21,600 

7,000 

7,910 

10,000 

10,000 

$37,000 


$39,510 


Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,) 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Other  investments,  (market  value,) 
Cash  on  hand,         .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 

Liabilities : — 

Unclaimed  dividends, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


Deduct  paid-up  capital,  . 
Balance  of  surplus, . 


$1,940  00 

8,640  00 

119,289  00 

41,182  00 

13,700  00 

39,510  00 

5,713  56 

82,400  00 

19,704  51 


$1,496  00 
31,895  16 


2,079  07 


33,391  16 

$298,687  91 
200,000  00 

$98,687  91 
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EQUITABLE  MARINE  INSURANCE  COMPANY,  PRO VINCETOWN. 

[Incorporated,  February  10,  1845— Charter  expires,  1865.] 

Joshua  E.  Bowley,  President.  Secretary,  N.  D.  Freeman. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 


120  shares  Freeman's  Bank,  Boston,       .  $100  $12,000        $96 
60      "      Provincetown  Bank,  Province- 
town, 100  6,000        104 

$18,000 

Assets  of  the  Company,  November  1,  1862 : — 

Bank  stocks,  (market  value,)  ....  $17,760  00 

Cash  on  hand, 724  32 

Loaned  on  mortgage  of  real  estate,         .         .  19,220  00 

Other  investments, 13,794  00 

Premium  notes  on  risks  terminated,         .         .  2,930  47 

Premium  notes  on  risks  not  terminated,  .         .  2,564  80 

Liabilities : — 

Losses  claimed  and  unpaid,     ....  $2,069  00 
Losses  reported,  upon  which  the  liability  of 

the  Company  is  not  determined,  .         .         .  4,000  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .         .         .  1,282  40 


$11,520 

6,240 
$17,760 


$56,993  59 


Deduct  paid-up  capital, 


7,351  40 

$49,642  19 
17,000  00 


Balance  of  surplus, $32,642  19 


FIREMEN'S  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  June  10, 1831 — Charter  expires,  1871.] 

Thomas  C.  Amory,  President.  Secretary,  S.  G.  Rogers. 

United  States  Treasury  Notes  owned  by  the  Company : — 

Par  value.  Market  val. 

United  States  6  per  cent.  Treasury  Notes,  $20,000  $25,600 

United  States  7^  per  cent.  Treasury  Notes,  20,000  21,000 


$40,000 


$46,600 
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Bank  Stocks : — 

Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

180  shares  Atlas  Bank,  . 

.$100 

$18,000 

I101J 

$18,225 

40 

it 

Bank  of  Brighton, 

.      80 

3,200 

75 

3,000 

100 

U 

City  Bank,     . 

.    100 

10,000 

102£ 

10,250 

210 

u 

Columbian  Bank,  . 

.    100 

21,000 

106i 

22,365 

250 

a 

Globe  Bank,  . 

.    100 

25,000 

118 

29,500 

180 

a 

Granite  Bank, 

.    100 

18,000 

107 

19,260 

100 

a 

Hamilton  Bank, 

.    100 

10,000 

130 

13,000 

240 

u 

Merchants'  Bank,  . 

.    100 

24,000 

95! 

22,920 

280 

a 

Market  Bank, 

.     70 

19,600 

75 

21,000 

100 

u 

New  England  Bank, 

.    100 

10,000 

108 

10,800 

180 

a 

North  Bank,  . 

.    100 

18,000 

93 

16,740 

120 

u 

People's  Bank, 

.     50 

6,000 

50 

6,000 

175 

u 

Railroad  Bank, 

.     75 

13,125 

83 

14,525 

27 

a 

Suffolk  Bank, 

.    100 

2,700 

144 

3,888 

164 

it 

State  Bank,   . 

.     60 

9,840 

66i 

10,906 

155 

a 

Traders'  Bank, 

.    100 

15,500 

78 

12,090 

120 

a 

Tremont  Bank, 

.    100 

12,000 

113J 

13,620 

150 

it 

Union  Bank, . 

.    100 

15,000 

111 

16,650 

100 

u 

Worcester  Bank,   . 

.    100 

10,000 

1291 

12,950 

$260,965 


Railroad  Stocks : — 
80  shares  Boston  and  Providence  R.  R.,  $100 

Assets  of  the  Company,  November  1,  1862 
United  States  Treasury  Notes,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Real  estate,    .... 
Cash  on  hand, 
Due  from  agents,    . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral,       .        .         .        . 

Liabilities : — 
Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of 

the  Company  is  not  determined, . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,    . 


$277,689 


5,000      $128      $10,240 


$46,600  00 
277,689  00 

10,240  00 

35,000  00 

60,139  96 
48  79 

50,500  00 

51,900  00 

37,000  00 

$569,117  75 


$2,400  00 

1,000  00 

46,748  15 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


50,148  15 

$518,969  60 
300,000  00 

$218,969  60 
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FRANKLIN  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  10, 1823— Renewed,  January  28,  1842 — Charter  expires,  1863.] 

William  M.  Byrnes,  President.  Secretary,  Edmund  B.  Whitney. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 

Loan  of  1842,  payable  after  1862.  Interest  6pr.  ct,  $10,000 

State  Stocks : — 
Massachusetts  State  sterling  stock,  £3,200.     Pay- 


Market  value. 
810,000  00 


able  1869  and  1870.     Interest  5  per  cent, 

.  $15,360 

$17,019  60 

Bank  Stocks : — 

Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

400  shares  Atlas  Bank,  ....  $100 

$40,000 

•101J 

$40,500 

369      " 

City  Bank,     . 

.    100 

36,900 

103£ 

3S,099£ 

771      " 

Globe  Bank,  . 

.    100 

77,100 

115 

88,665 

62      " 

Granite  Bank, 

.    100 

6,200 

107$ 

6,649£ 

32      " 

Merchants'  Bank, 

.    100 

3,200 

95£ 

3,056 

414      " 

State  Bank,    . 

.     60 

24,840 

67 

27,738 

141      " 

Union  Bank, . 

.   100 

14,100 

111 

15,651 

50      " 

Webster  Bank, 

.    100 

5,000 

108} 

5,162i 

100      " 

Bay  State  Bank,  Lawrence,  .     75 

7,500 

75 

7,500 

35      " 

Falmouth  Bank,  Falmouth,    .    100 

3,500 

100 

3,500 

10      " 

Spicket  Falls  Bank,  Methuen,    100 

1,000 

100 

1,000 

$219,340 

$237,5211 

Railroad  Stocks : — 

168  shares  Boston  and  Providence  R.  R.,  $100 

$16,800 

$128 

$21,504 

32      " 

Boston  and  Worce 

ster  R.  R.,    100 

3,200 

129{ 

4,152 

$20,000 

Assets  of  the  Company,  November  1,  1862  : — 

United  States  stocks,  (market  value,)     .         .  $10,000  00 

State  stocks,  (market  value,)  ....  17,049  00 

Bank  stocks,  (market  value.)  ....  237,521  25 

Railroad  stocks,  (market  value,)      .         .         .  25,656  00 

Cash  on  hand, 12,594  76 

Loaned  on  mortgage  of  real  estate,          .         .  4,600  00 

Loaned  on  collateral, 9,255  07 

Loaned  on  endorsed  notes,      ....  3,274  98 

Other  investments, 2,000  00 

Premium  notes  on  risks  terminated,         .         .  17,930  47 

Premium  notes  on  risks  not  terminated,  .         .  62,821  24 

Amount  carried  forward,      .         .         .  


$25,656 


$402,702  7 
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Amount  of  Assets  brought  forward,       .... 

Liabilities : — 

Losses  due  and  unpaid, $1,200  00 

Losses  claimed  and  unpaid,     ....  2,500  00 

Losses  reported,  upon  which  the  liability  of 

the  Company  is  not  determined,  .         .         .  3,000  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .        .         .        39,806  21 


Deduct  paid-up  capital, 
Balance  of  surplus, 


38 

$402,702  77 


46,506  21 

$356,196  56 
300,000  00 

$56,196  56 


GLOUCESTER  MARINE  INSURANCE  COMPANY,  GLOUCESTER. 

[Incorporated,  March  5, 1847— Charter  expires,  1867.] 

Frederick  G.  Low,  President.  Secretary,  Alfred  Presson. 


25  shares  Bank  of  Cape  Ann, 


Bank  Stocks  owned  by  the  Company  : — 

Par  value 
per  share. 

.$100 
.  100 
.  100 
.  100 
.    100 


Market  value 
Par  value,    per  share. 


36  "  Gloucester  Bank,     . 

44  "  Tremont  Bank,  Boston, 

42  "  Atlas  Bank,  Boston, 

12  "  Granite  Bank,  Boston, 


Railroad  Stocks  : — 
97  shares  Eastern  Railroad,    .         .         .  $100 
40      "      Western  Railroad,   .         .         .100 
10      "      Boston  and  Providence  R.  R.,.    100 

Railroad  Bonds  : — 
Eastern  Railroad  bonds,  6's,  1874, 

Assets  of  the  Company,  November  1,  1862 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  ("market  value,) 
Cash  on  hand,         .... 
Loaned  on  mortp-ap-e  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments, .... 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Amount  carried  forward, 
5 


$2,500 
3,600 
4,400 
4,200 
1,200 

$15,900 

$9,700 
4,000 
1,000 

$14,700 
$2,000 

$16,820  00 

15,416  00 

2,200  00 

2,253  06 

14,400  00 

5,643  30 

905  68 

300  00 

2,920  00 

10,472  38 


$100 
107 
113 
100 
108 


Market 
value. 

$2,500 
3,852 
4,972 
4,200 
1,296 

$16,820 


$88  $8,536 
140  5,600 
128    1,280 


£15,416 

$2,200 


$71,330  42 
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Amount  of  Assets  brought  forward,       . 

Liabilities : — 
Losses  claimed  and  unpaid,     ....        $6,212  60 

Unclaimed  dividends, 16  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .         .         .  5,236  19 


Deduct  paid-up  capital, 

Balance  of  surplus, 


[Jan. 
$71,330  42 


11,464  79 

$59,865  63 
50,000  00 

$9,865  63 


HAMPDEN  FIRE  INSURANCE  COMPANY,  SPRINGFIELD. 

[Incorporated,  April  14, 1851 — Charter  expires,  1879.] 

Joseph  C.  Pynchon,  President.  Secretary,  Charles  Marsh. 

United  States  Stocks  owned  by  the  Company : — 


Par  val. 

Market  val 

United  States  Treasury  Notes  7T37  pr.  ct. 

$700 

$735 

Bank  Stocks : — 

Par  value 

Market  value    Market 

per 

share. 

Par  value. 

per  share. 

value. 

208  shares  Pynchon  Bank,  Springfield,   . 

$100 

$20,800 

$115 

$23,920 

137 

« 

John  Hancock  B'k,     " 

100 

13,700 

100 

13,700 

63 

u 

Springfield  Bank,        " 

100 

6,300 

110 

6,930 

27 

(( 

Chicopee  Bank,           " 

100 

2,700 

120 

3,240 

53 

(( 

Agawam  Bank,           " 

100 

500 

110 

5,830 

25 

u 

City  Bank,  Worcester,  . 

100 

2,500 

100 

2,500 

20 

u 

Hampshire  Manuf.  B'k,  Ware, 

100 

2,000 

110 

2,200 

15 

u 

Hampden  Bank,  Westfield,    . 

100 

1,500 

120 

1,800 

15 

a 

Blackstone  Bank,  Uxbridge,  . 

100 

1,500 

120 

1,800 

10 

u 

Hadley  Falls  Bank,  Holyoke, 

100 

1,000 

110 

1,100 

8 

u 

Leicester  Bank,  Leicester, 

100 

800 

110 

880 

5 

u 

Lee  Bank,  Lee, 

100 

500 

103 

500 

5 

U 

Monson  Bank,  Monson, . 

100 

500 

100 

500 

15 

(( 

National  Bank,  Boston, . 

100 

1,500 

90 

1,350 

3 

u 

Atlas  Bank,             « 

100 

300 

100 

300 

2 

a 

Eliot  Bank,             " 

100 

200 

100 

200 

70 

K 

Continental  Bank,  New  York, 

100 

7,000 

93 

6,510 

30 

a 

American  Exchange  B'k,  New 

York,          .         .         .         . 

100 

3,000 

100 

3,000 

20 

u 

Ocean  Bank,  New  York, 

50 

1,000 

43£ 

870 

$67,300 


677,130 
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Railroad  Stocks : — 

Par  value 
per  share. 

5  shares  Hartford  and  New  Haven  R.  R.,  $100 
62  "  Watertown  and  Rome  Railroad,  100 
30     "     Michigan  Southern  Railroad,    .    100 


Railroad  Bonds : — 

3  Watertown  and  Rome  Railroad  bonds, . 
1  Cleveland  and  Pittsburg  Railroad,  6's, 

Other  Investments : — 
3  Union  County  7  per  cent,  bonds, 
15  shares  Springfield  Bridge,  . 


Marl 
Par  value,      per 

$500      $ 

6,200 

3,000 

:et  ve 
shar 

150 
83 
44 

ilue    Market 
e.        value. 

$750 
5,146 
1,320 

$9,700 

Par  value. 

$200  00 
844  49 

$7,216 

Market  value 

$200  00 
844  49 

$1,044  49 

$3,000  00 
2,100  00 

$1,044  49 

$3,000  00 
2,100  00 

$5,100  00  $5,100  00 


Assets  of  the  Company,  November  1,  1862 : — 

United  States  Treasury  Notes,  (market  value,)  $735  00 

Bank  stocks,  (market  value,)  ....  77,130  00 

Railroad  stocks,  (market  value,)     .         .         .  7,216  00 

Railroad  bonds,  (market  value,)      .         .         .  1,044  49 

3  Union  County  (Ohio,)  7  per  cent,  bonds,  .  3,000  00 

15  shares  Springfield  Bridge,  ....  2,100  00 

Cash  value  of  real  estate,        ....  13,277  85 

Cash  on  hand, 1,781  06 

Due  from  agents, 9,971  08 

Loaned  on  mortgage  of  real  estate,         .        .  56,373  00 

Loaned  on  collateral, 800  00 

Loaned  without  collateral,       .        .        .        .  1,110  92 

Other  investments, 6,836  57 

Liabilities  : — 

Losses  claimed  and  unpaid,     ....  $5,500  00 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  5,204  00 

Borrowed  without  collateral,  ....  2,500  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .        .        .  30,017  54 


Paid-up  capital, $150,000  00 

Net  assets, 138,154  43 

Balance  against  the  Company, .        .      $11,845  57 


$181,375  97 


43,221  54 
$138,154  43 
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HOWARD  FIRE  INSURANCE  COMPANY,  LOWELL. 

[Incorporated,  January  31, 1848 — Charter  expires,  1873.] 

Joshua  W.  Daniels,  President.  Secretary,  Ephraim  Brown, 

United  States  Stocks  owned  by  the  Company  : — 

Par  value 

per  share.      Par  value. 

5  U.  S.  bonds,  6  per  cent,  due  1881,     .  $1,000      $5,000 

Bank  Stocks : — 
132  shares  Appleton  Bank,     .         .         .  $100 


Market  value    Market 
per  share.        value. 

$1,000   $5,225 


10 
15 
50 
20 
50 
50 
50 
50 
20 


Prescott  Bank,  .  .  .100 
Lowell  Bank,  .         .         .100 

Pemberton  Bank,  Lawrence, .  100 
Bay  State  Bank,  "  .      75 

Bank  of  Commerce,  Boston,  .  100 
Bank  of  N.  America,  "  .  100 
Howard  Bank,  Boston,  .    100 

Safety  Fund  Bank,  Boston,  .  100 
Eliot  Bank,  Boston,       .         .    100 


$13,200 
1,000 
1,500 
5,000 
1,500 
5,000 
5,000 
5,000 
5,000 
2,000 


$115 
110 
110 
105 
75 
102i 
100 
100 
100 
100 


$15,180 
1,100 
1,650 
5,250 
1,500 
5,125 
5,000 
5,000 
5,000 
2,000 


Railroad  Stocks : — 
80  shares  Lowell  and  Lawrence  R.  R.,  .  $100 
32      "      Stony  Brook  Railroad,     .         .    100 

Other  Investments : — 

10  shares  Merrimack  Manuf.  Co.,  Lowell, . 
22  "  Washington  Mills,  Lawrence,  . 
Deposited  with  U.  S.  Ass't-Tr.,  at  Boston, 

Assets  of  the  Company,  November  1,  1862 
United   States  6  per  cent,  bonds,  due  1881 

(market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Other  investments, . 
Due  from  agents,     . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 

Liabilities  : — 
Losses  claimed  and  unpaid,     .... 

Other  claims, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$11,200 

$16,805 

$8,000 

$100 

$8,000 

3,200 

100 

3,200 

$11,200 

$11,200 

Par  value. 

Market  value. 

$10,000 

$10,950 

2,200 

2,519 

• 

• 

.       15,000 

$28,469 


*5,225  00 
46,805  00 
11,200  00 
28,469  00 
642  68 
42,981  10 
17,605  35 

$10,000  00 
1,736  92 

13,406  87 


$152,928  13 


25,143  79 

$127,784  34 
106,100  00 

$21,684  34 
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LYNN  MECHANICS'  FIRE  AND  MARINE  INSURANCE  COMPANY. 

[Incorporated,  July  23,  1833— Charter  expires,  1873.] 

M.  C.  Pratt,  President.  Secretary,  Amos  Rhodes. 


United  States  Stocks  owned  by  the  Company  : — 

Par  value. 

7t8q  per  cent.  Treasury  Notes,        .        .  $5,000 


State  Stocks: — 
Massachusetts  loan, 


$5,000 


Market  val. 

$5,275 


$5,800 


Bank  Stocks: — 


188  shares  Lynn  Mechanics'  Bank, 

47 

30 
128 

20 

50 


City  Bank  of  Lynn, 
Laighton  Bank,  Lynn,   , 
Shoe  and  Leather  B'k,  Lynn, 
Exchange  Bank,  Lynn, 
Bank  of  the  Republic,  Boston, 


Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

.$100 

$18,800 

$115 

$21,620 

.    100 

4,700 

108 

5,076 

.    100 

3,000 

100 

3,000 

n,    100 

12,800 

120 

15,360 

.    100 

2,000 

116 

2,320 

n,    100 

5,000 

94 

4,700 

Assets  of  the  Company,  November  1,  1862 
United  States  7^  Treasury  Notes,  (market 

value,) 

Massachusetts  loan,  (market  value,) 
Bank  Stocks,  (market  value,) 
Cash  on  hand,  .... 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 

Unpaid  dividends, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 


$46,300 


$5,275  00 

5,800  00 

52,076  00 

4,027  16 

1,200  00 

1,400  00 

900  00 

280  06 

1,195  15 


$304  00 
647  70 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$52,076 


$72,153  37 


951  70 


$71,201  67 
50,000  00 

$21,201  67 
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MANUFACTURERS'  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  23,  1822— Charter  expires,  1862.] 

Samuel  Gould,  President.  Secretary,  James  I.  Goodrich. 

United  States  Stocks  owned'by  the  Company  : — 

United  States  7£  per  cent,  bonds,         .  $20,000  £20,800 

Bank  Stocks  : — 

Par  value 

per  share.      Par  value. 

1,275  shares  City  Bank,  ....  $100     $127,500 
550      "      Shoe    and    Leather    Bank, 
Boston,    . 


Market  value    Market 
per  share.        value. 

$102     $130,050 


500  "  Shawmut  Bank,  Boston, 

10  "  North  Bank,            " 

43  "  Traders'  Bank,       " 

250  "  State  Bank,             " 

140  "  Granite  Bank,         " 

168  "  Eagle  Bank,            " 

160  "  Railroad  Bank,  Lowell, 

100  "  Bay  State  Bank,  Lawrence, 

20  "  Market  Bank,  Boston, 

60  "  New  England  Bank,  Boston, 


100 

100 

100 

100 

60 

100 

100 

75 

75 

70 

100 


55,000 

50,000 

1,000 

4,300 

15,000 

14,000 

16,800 

12,000 

7,500 

1,400 

6,000 

$310,500 


117 
92 
90 
95 
65 

102 

108 
80 
75 
72 

103 


.$100    $102,000      $102    $104,040 


Cost  on  the  books,  $284,576.14. 

Railroad  Bonds : — 
$102,000  bonds  Cheshire  Railroad, 

Cost  on  the  books,  $87,783.67. 

Assets  of  the  Company,  November  1,  1862  : — 

United  States  stocks,  (market  value,)      .         .  $20,800  00 

Bank  stocks,  (market  value,)  ....  321,979  00 

Railroad  bonds,  (market  value,)      .         .         .  104,040  00 

Real  estate, 38,283  03 

Cash  on  hand, 72,013  63 

Loaned  on  mortgage  of  real  estate,          .         .  172,000  00 

Loaned  on  collateral, 77,778  67 

Loaned  without  collateral,       ....  63,765  31 

Other  investments, 12,000  00 

Premium  notes  on  risks  terminated,         .         .  5,237  18 

Premium  notes  on  risks  not  terminated,  .         .  125,367  18 

Liabilities  : — 
Losses  reported,   upon  which  the  liability  of 

the  Company  is  not  determined,  .         .         .      $58,900  00 
Amount  required  to   re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .         .         .         98,038  80 


64,350 

46,000 

900 

4,085 

16,250 

14,280 

18,144 

12,800 

7,500 

1,440 

6,180 

$321,979 


$1,013,264  00 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


156,938  80 

$S56,325  20 
400,000  00 

$456,325  20 
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MASSASOIT  INSURANCE  COMPANY,  SPRINGFIELD. 

[Incorporated,  March  25, 1857— Charter  expires,  1877.] 

A.  W.  Chapin,  President.  Secretary,  Sanford  J.  Hall. 

United  States  Stock  owned  by  the  Company  : — 


Par  value. 

Market  value 

U.S. 

7JL 

'  10 

$2,400 

$2,520 

Bank  Stocks : — 

Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

191  shares  Agawam  Bank,  Springfield,  . 

$100 

$19,100 

$108 

$20,628 

29 

u 

Chicopee  Bank,          " 

100 

2,900 

112 

3,248 

23 

It 

John  Hancock  Bank, " 

100 

2,300 

100 

2,300 

27 

u 

Pynchon  Bank,          " 

100 

2,700 

110 

2,970 

220 

It 

Springfield  Bank,      " 

100 

22,000 

112 

24,640 

10 

a 

Atlantic  Bank,  Boston,  . 

100 

1,000 

85 

850 

10 

u 

Eagle  Bank,           " 

100 

1,000 

100 

1,000 

30 

a 

Howard  Bank,       " 

100 

3,000 

100 

3,000 

37 

It 

Holyoke  Bank,  Northampton, 

100 

3,700 

103 

3,811 

8 

a 

Northampton  Bank,    " 

100 

800 

115 

920 

50 

it 

Monson  Bank,  Monson, 

100 

5,000 

100 

5,000 

44 

it 

Hadley  Falls  Bank,  Holyoke, 

100 

4,400 

112 

4,928 

5 

it 

Mechanics'  Bank,  Worcester, 

100 

500 

105 

525 

50 

a 

Elm  City  Bank,  New  Haven, 

100 

5,000 

112 

5,600 

10 

a 

Merchants'  Exchange,  N.  Y., 

50 

500 

45 

450 

Cost  on  the  books,  $74,494.61. 

Railroad  Stocks : — 
77  shares  Connecticut  River  Railroad, 
15      "      Boston  and  Worcester  R.  R., 
5      "      Western  Railroad,    . 


Cost  on  the  books,  $5,980. 

Assets  of  the  Company,  November  1,  1862 
U.  S.  7130-  Treasury  Notes,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Cash  on  hand, 
Due  from  agents,    . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  personal  security,  . 
1  City  of  Dubuque  (Iowa)  bond, 
Office  furniture  and  library,    . 
Bills  receivable,       . 

Amount  carried  forward, 


$73,900 


$9,700 


$2,520  00 

79,870  00 

10,889  00 

6,734  04 

6,320  22 

53,700  00 

1,500  00 

192  44 

998  27 

124  09 


$79,870 


.$100 
.    100 
.    100 

$7,700 

1,500 

500 

$107 
130 
140 

$8,239 

1,950 

700 

$10,889 


$162,848  06 
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Amount  of  Assets  brought  forward,        .... 

Liabilities  : — 
Losses  reported,  upon  which  the  liability  of 

the  Company  is  not  determined, .         .         .        $5,936  73 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,  .         .         .         34,859  59 


Paid-up  capital, $150,000  00 

Net  assets, 122,051  74 

Balance  against  the  Company,       .       §27,948  26 


[Jan. 
$162,848  06 


40,796  32 
1122,051  74 


MERCHANTS'  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  December  5, 1816 — Charter  expires,  1876.] 

Thomas  C.  Smith,  President.  Secretary,  J.  C.  Bramax. 

Bank  Stocks  owned  by  the  Company  : — 


Par  value 

Market  value      Market 

per  share. 

Par  value. 

per  share. 

value. 

1,000  shares  Eagle  Bank, 

$100 

$100,000 

1108 

$108,000 

1,000      " 

Merchants'  Bank, 

100 

100,000 

95 

95,000 

900      " 

Suffolk  Bank, 

100 

90,000 

144 

129,600 

900      " 

Globe  Bank, 

100 

90,000 

115 

103,500 

100      " 

New  England  Bank,    . 

100 

10,000 

107 

10,700 

100      " 

City  Bank,  . 

100 

10,000 

101 

10,100 

100      " 

Shoe  and  Leather  Dealers' 

Bank,      •         .         .         . 

100 

10,000 

124 

12,400 

160      " 

Railroad  Bank,  Lowell, 

75 

12,000 

83 

13.280 

100      « 

Revere  Bank,  Boston, 

100 

10,000 

1021 

10,250 

12      " 

Massachusetts  Bank,  Boston, 

250 

3,000 

270 

3,240 

$435,000  $496,070 
Railroad  Stocks : — 

300  shares  Boston  and  Maine  Railroad,  .  $100       $30,000  $123      $36,900 

240      "      Boston  and  Providence  R.  R.,    100         24,000  127         30,480 


$54,000 


$67,380 


Assets  of  the  Company,  November  1,  1862  :- 
Bank  stocks,  (market  value,)  .... 
Railroad  stocks,  (market  value,) 

Amount  carried  forward, 


$196,070  00 
67,380  00 

$563,450  00 
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Amount  of  Assets  brought  forward 
Real  estate,     . 
Cash  on  hand, 
Due  from  agents,    . 
Loaned  on  collateral, 
Loaned  -without  collateral, 
Other  investments, . 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities  : — 
Losses  claimed  and  unpaid,     .... 

Unpaid  dividends, 

Note  payable  for  re-insurance, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,    . 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


$563,450  00 

136,000  00 

1,382  78 

407  83 

1,900  00 

13,957  92 

13,210  00 

11,380  26 

31,537  50 

$5,236  00 

7,010  00 

350  00 

42,457  68 


$773,226  29 


55,053  68 

$718,172  61 
500,000  00 

$218,172  61 


MERCANTILE  MARINE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  11, 1823— Charter  expires,  1863.] 

Nathaniel  Meriam,  President.  Secretary,  William  B.  Coffin. 

Bank  Stocks  owned  by  the  Company :- 


Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

100  shares  Atlantic  Bank,  Boston,  . 

.$100 

$10,000 

$85 

$8,500 

200 

a 

City  Bank,  Boston, 

.    100 

20,000 

101 

20,200 

200 

u 

Columbian  Bank,  Boston, 

.    100 

20,000 

108 

21,600 

214 

u 

Eagle  Bank,  Boston, 

.    100 

21,400 

108 

23,112 

390 

a 

Globe  Bank,  Boston, 

.    100 

39,000 

115 

44,850 

80 

a 

Hamilton  Bank,  Boston, 

.    100 

8,000 

128 

10,240 

160 

u 

New  England  Bank,  Boston, .    100 

16,000 

107 

17,120 

200 

a 

North  Bank,  Boston, 

.    100 

20,000 

94 

18,800 

37 

u 

Railroad  Bank,  Lowell, 

75 

2,775 

83 

3,071 

266 

a 

State  Bank,  Boston, 

.      60 

15,960 

67 

17,822 

720 

u 

Suffolk  Bank,  Boston,    . 

.    100 

72,000 

144J 

103,860 

282 

a 

Tremont  Bank,  Boston, . 

.    100 

28,200 

114 

32,148 

250 

u 

Union  Bank,  Boston, 

.    100 

25,000 

113 

28,250 

$298,335  $349,573 

Railroad  Stocks : — 

300  shares  Boston  and  Providence  R.R.,  $100       $30,000      $128      $38,400 

150      "      Portland  Saco  and  Portsmouth 

Railroad,    .         .         .         .100         15,000         111         16,650 


6 


$45,000 


$55,050 
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Assets  of  the  Company,  November  1,  1862  : — 

Bank  stocks,  (market  value,)  ....     $319,573  00 

Railroad  stocks,  (market  value,)      .         .         .         55,050  00 

Cash  on  hand, 23,501  26 

Premium  notes  on  risks  terminated,         .         .           8,323  93 

Premium  notes  on  risks  not  terminated,  .        .         66,896  37 


$503,344  56 


Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .        $9,000  00 

Unpaid  dividends, 330  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    .         .         .        33,448  18 


42,778  18 


$460,566  38 
Deduct  paid-up  capital, 300,000  00 

Balance  of  surplus, $160,566  38 


NATIONAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  June  18, 1825— Charter  expires,  1865.] 

A.  H.  Bean,  President.  Secretary,  George  W.  Kuhx. 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  certificate  of  indebtedness,  $5,000  00  $4,962  50 

Bank  Stocks : — 

Par  value  Market  value    Market 

per  share.      Par  value.      per  share.        value. 

1,433  shares  Hamilton  Bank,  .         .         .  $100  $143,300  $126  $180,558 
170      "      Shoe  and  Leather  Dealers' 

Bank,      .        .        .        .100  17,000  124  21?0S0 

355      "      State  Bank,         ...      60  21,300  68  24,140 

184      "      Webster  Bank,    .        .        .100  18,400  103  18,962 

150      "      Bay  State  Bank,  Lawrence, .     75  3,750  75  3,750 

80      "      Atlas  Bank,         .        .        .100  8,000  101  8,080 

70      "      Market  Bank,      ...     70  4,900  75  5,250 

66      "      ShawmutBank,  .        .        .100  6,600  94  6,204 


Railroad  Stocks : — 
187  shares  Boston  and  Maine  Railroad,  .  $100 
160      "      Boston  and  Providence  R.  R., .    100 
70      "      Boston  and  Worcester  R.  R.,  .    100 
30      "      Portland,  Saco  and  Portsmouth 

Railroad,     .         .         .         .100 


$223,250 

$268,014 

$18,700 

$124 

$23,188 

16,000 

127 

20,320 

7,000 

128 

8,960 

3,000 

110 

3,300 

$44,700  655,768 
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Assets  of  the  Company,  November  1,  1862 
United    States    certificate    of    indebtedness 

(market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Cash  on  hand, 
Due  from  agents,    . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments, . 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Other  claims,  ....... 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,    . 


$4,962  50 

268,014  00 

55,768  00 

11,171  71 

1,124  13 
104,150  00 

2,700  00 
30,706  94 
16,939  40 

7,246  89 
52,949  43 


$15,000  00 
2,264  00 

43,631  02 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$555,733  00 


60,895  02 

$494,837  98 
300,000  00 

$94,837  98 


NEPTUNE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  June  5,  1830— Charter  expires,  1870.] 

Caleb  Curtis,  President.  Secretary,  George  F.  Osborne. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 

United  States  6  per  cent.,  1862,      .         .         .       $20,000 
"  "      Treasury  Notes,  7T3?  per  cent, .         15,000 


State  and  City  Stocks : — 
Massachusetts  6  per  cent,  1864, 


a 

6 

(i 

1866, 

u 

6 

CI 

1868, 

a 

6 

« 

1877, 

u 

5 

u 

1873, 

Boston  6 

per 

cent 

,  1868, 

. 

"   5 

a 

1869, 

. 

"   5 

u 

1874, 

. 

Market  value. 

$20,600 
15,750 


$35,000 

$36,350 

$10,000 

$10,900 

6,000 

6,660 

13,000 

14,820 

10,000 

11,700 

5,000 

5,500 

5,000 

5,750 

20,000 

22,000 

14,000 

15,960 

Amounts  carried  forward. 


$83,000 


$93,290 
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Par  value. 

Market  value 

Amounts  brought  forward, 

. 

$83,000 

1,290 

Roxbury  6  per  cent.,  1874, 

7,000 

7,840 

"        5       "           1870,      . 

5,000 

200 

Albany  6  per  cent.,  1879, 

10,000 

11,100 

"       6       "           1876, 

2,000 

2,200 

Brooklyn  7  per  cent,  1865,    . 

5,000 

5,350 

Maine  6  per  cent,  1871, 

4,000 

4,360 

$116,000 

§129,310 

Bank  Stocks : — 

Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share 

'.         value. 

600  shares  Tremont  Bank, 

§100 

§60,000 

§113 

§'J7,800 

266      "      Columbian  Bank,  . 

.    100 

26,600 

108 

28,728 

500      "      Boston  Bank, 

.      50 

25,000 

66 

33,000 

200      "      Union  Bank, . 

100 

20,000 

112 

22,400 

200      "      New  England  Bank,       . 

.    100 

20,000 

107 

21,400 

185      "      Eagle  Bank,  . 

100 

18,500 

108 

19,980 

160      "      Shoe  and  Leather  Dealers' B'k 

,    100 

16,000 

124 

19,840 

100      "      Merchants'  Bank,  . 

100 

10,000 

95 

9,500 

200      "      State  Bank,   .... 

60 

12,000 

67 

13,400 

50      "      Massachusetts  Bank, 

250 

12,500 

268 

13,400 

110      "      City  Bank,     .... 

100 

11,000 

102 

11,220 

100      "      Bank  of  Commerce, 

100 

10,000 

103 

10,300 

90      "      Atlantic  Bank, 

100 

9,000 

83 

7,470 

50      "      Hamilton  Bank,      . 

100 

5,000 

127 

6,350 

50      "      Suffolk  Bank, 

100 

5,000 

144 

7,200 

60      "      Market  Bank, 

70 

4,200 

75 

4,500 

36      "      Globe  Bank,  .... 

100 

3,600 

116 

4,176 

100      "      Bay  State  Bank,  Lawrence,  . 

75 

7,500 

75 

7.500 

43      "      Railroad  Bank,  Lowell,  . 

75 

3,225 

§279,125 

80 

3,440 

1311,604 

Railroad  Stocks : — 

113  shares  Boston  and  Providence  R.  R., 

8100 

§11,300 

§128 

§14,464 

22     "      Boston  and  Lowell  Railroad, 

500 

11,000 

520 

11,440 

100     "     Western  Railroad,  . 

100 

10,000 

140 

14,000 

80     "      Old  Colony  &  Fall  River  R.  R., 

100 

8,000 

117 

9,360 

50     "     Boston  and  Maine  Railroad,    . 

100 

5,000 

124 

6,200 

§45,300 

§55,404 

Railroad  Bonds : — 

Par  value. 

Market  value. 

Dorchester  and  Milton  Branch  Railroad 

bonds,  (guaranteed  by  Old  Colony  R.  R. 

,) 

§16,000 

§16,000 

Western  Railroad  bonds,  6  per  ct,  1875, 

• 

17,000 

18,700 

§33,000 


834,700 
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Assets  of  the  Company,  November  1,  1862  : — 

United  States  stocks,  (market  value,)     .         .  $36,350  00 

State  and  city  stocks,  (market  value,)     .         .  129,340  00 

Bank  stocks,  (market  value,)  ....  311,601  00 

Kailroad  stocks,  (market  value,)      .         .         .  55,461  00 

Railroad  bonds,  (market  value,)      .         .         .  34,700  00 

Cash  on  hand, 43,389  81 

Loaned  on  mortgage  of  real  estate,          .         .  43,850  00 

Loaned  on  collateral, 29,800  00 

Loaned  without  collateral,       ....  11,610  62 

Other  investments, 1,000  00 

Premium  notes  on  risks  terminated,         .         .  34,228  45 

Premium  notes  on  risks  not  terminated,  .         .  156,823  38 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  $  101,000  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    .         .         .  91,751  89 


$888,160  26 


Deduct  paid-up  capital,  . 
Balance  of  surplus,  . 


192,751  89 

$695,408  37 
300,000  00 

$395,408  37 


NORTH  AMERICAN  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  28, 1851 — Charter  expires,  1871.] 

Albert  Bowker,  President.  Secretary,  Charles  L.  Pitts. 


Bank  Stocks  owned  by  the  Company  : — 


250  shares  Bank  of  Commerce 

120  "  Atlas  Bank,   . 

50  "  Traders'  Bank,       . 

50  "  Faneuil  Hall  Bank, 

100  "  Bank  of  North  America 

125  "  National  Bank, 

150  "  Webster  Bank, 

200  "  Maverick  Bank, 

134  "  Columbian  Bank, 

25  "  City  Bank,     . 

100  "  Blackstone  Bank, 

50  "  Freeman's  Bank, 

Amounts  carried  forward, 


Par  value 
per  share. 

.  $100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 


Par  value. 

$25,000 
12,000 

5,000 

5,000 
10,000 
12,500 
15,000 
20,000 
13,400 

2,500 
10,000 

5,000 

$135,400 


Market  value 
per  share. 

$1021  \ 
101J 

74: 

113 
100 

85 

101J 

100 
108 
101 
100 
95 


Market 
value. 

?25,625 
12,180 

3,700 

5,650 
10,000 
10,625 
15,225 
20,000 
14,472 

2,525 
10,000 

4,750 

L34/T52 
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Amounts  brought  forward, 

50  shares  Granite  Bank, 

25      "      Globe  Bank,  . 
200      "      Merchants'  Bank,  . 

71      "      Eagle  Bank,  . 

50      "      Washington  Bank, 

50      "      Hamilton  Bank,      . 
100      "      Shawmut  Bank,     . 
120      "      Tremont  Bank,      . 
100      "      Howard  Bank, 
100      ' '      Hide  and  Leather  Bank, 


Par  value 
per  share. 

100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 


Railroad  Stocks : — 
20  shares  Western  Railroad,  .         .  8100 

2  "  Boston  and  Lowell  Railroad,  500 
20  "  Boston  and  Worcester  R.  R.,  100 
20      "      Boston  and  Providence  R.  R.,    100 

5      "      Eastern  Railroad,  .         .         .100 
108      "      Fitchburg  Railroad,        .        .    100 

Railroad  Bonds  : — 
Eastern  Railroad  income  bonds,  1863,     . 

Assets  of  the  Company,  November  1,  1862 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Cash  on  hand,         .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Unpaid  premiums,  .... 

Liabilities : — 
Losses  due  and  unpaid,  ..... 
Losses  claimed  and  unpaid,     .... 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


Par  value. 

$135,400 

5,000 

2,500 

20,000 

7,100 

5,000 

5,000 

10,000 

12,000 

10,000 

10,000 

§222,000 

62,000 
1,000 
20,000 
20,000 
500 
10,800 

854,300 
84,000 


8224,175  00 
20,947  00 
4,000  00 
8,813  84 
70,680  94 
6,550  00 
2,865  84 


85,000  00 
602  00 

31,532  17 


Market  value 
per  share. 

81-34,752 


Market 
value. 


8108 
115 

95 
108 
100 
128 

95 
114 
100 

99 


$140 
105 

129} 
128 

88 

HI* 


5,400 

2,875 
19,000 

5,000 
6,400 
9,500 
13,680 
10,000 
9,900 

8224,175 

82,800 

510 

2,595 

2,560 

440 

12,042 

820,947 
84,000 


8338,032  62 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


37,134  17 

8300,898  45 
200,000  00 

8100,898  45 
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OLD  COLONY  INSURANCE  COMPANY,  PLYMOUTH. 

[Incorporated,  March  6,  1835 — Charter  expires,  1875.] 

William  Nelson,  President.  Secretary,  William  S.  Danforth. 

Bank  Stocks  owned  by  the  Company  : — 


37  shares  Old  Colony  Bank,  Plymouth. 
Plymouth  Bank,  " 

Tremont  Bank,  Boston,  . 
Boston  Bank,  " 

Exchange  Bank,     " 
Railroad  Bank,  Lowell,   . 
Massachusetts  Bank,  Boston, 
Union  Bank,  Boston, 
Merchants'  Bank,  Boston, 
Market  Bank,  Boston, 
Wareham  Bank,  Wareham, 
New  England  Bank,  Boston, 


32 
12 

20 
10 
40 
10 
15 
13 
20 
35 
15 


Railroad  Stocks : — 
62  shares  Old  Colony  Railroad, 
20      "      Boston  and  Providence  R.  R.. 


Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

.6100 

83,700 

$103 

$3,811 

.    100 

3,200 

103 

3,296 

.    100 

1,200 

114 

1,368 

.     50 

1,000 

64 

1,280 

.    100 

1,000 

117 

1,170 

.     75 

3,000 

90 

3,600 

.    250 

2,500 

260 

2,600 

.    100 

1,500 

114 

1,710 

.    100 

1,300 

94 

1,222 

.      70 

1,400 

72 

1,440 

.    100 

3,500 

103 

3,605 

.    100 

1,500 

104 

1,560 

$24,800 

$26,662 

.$100 

$6,200 

$117 

$7,254 

.    100 

2,000 

126 

2,520 

$8,200 


$9,774 


Assets  of  the  Company,  November  1,  1862 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Real  estate,     .... 
Cash  on  hand, 
Due  from  agents,     . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments, . 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated 

Liabilities : — 

Losses  reported,  upon  which   the  liability  of 

the  Company  is  not  determined,  . 
Other  claims,  ....... 


$26,662  00 
9,774  00 
2,500  00 
4,197  81 
1,032  65 
5,865  00 
2,079  77 
5,163  16 
2,562  53 
7,437  63 
9,004  60 


$10,515  00 
600  00 


576,279  15 


Amount  carried  forward !, 


511,115  00 
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Assets  brought  forward, $76,279  15 

Liabilities  brought  forward,   .         .         .       .$11,115  00 
Borrowed  on  the  following  stocks,  as  collateral : 

37  shares  Old  Colony  Bank  ;  32  shares  Ply- 
mouth Bank ;  10  shares  Massachusetts  Bank  ; 
15  shares  New  England  Bank ;  15  shares 
Union  Bank ;  40  shares  Railroad  Bank, 
Lowell ;  61  shares  Old  Colony  and  Fall 
River  Railroad ;  20  shares  Market  Bank ; 
13  shares  Merchants'  Bank ;  10  shares  Ex- 
change Bank  ;  20  shares  Boston  Bank,        .         21,050  00 

Amount  required  to  re-insure  all  outstanding 
risks,  estimated  at  50  per  cent.,    .        .        .        12,444  96 


Paid-up  capital, 150,000  00 

Net  assets, 31,669  19 


$44,609  96 
$31,669  19 


Balance  against  the  Company,      .       $18,330  81 


PEOPLE'S  MUTUAL  FIRE  INSURANCE  COMPANY,  WORCESTER. 

[Incorporated,  March  23, 1847 — Charter  expires,  1875.] 

Henry  Chapin,  President.  Secretary,  Augustus  N.  Currier. 

United  States  Treasury  Notes  owned  by  the  Company : — 

I 
4  U.  S.  6  per  cent,  coupon  bonds,  1881, 

2  Treasury  Notes, 

V    Accrued  interest, 

State  Stock: — 
1  Massachusetts  bond,     .... 
Accrued  interest, 

81,000  $1,120 

Bank  Stocks  : — 

Par  value  Market  value    Market 

per  share.    Par  value,      per  share.        value. 

88  shares  Blackstone  Bank,  Providence, 

R.  I., $25        $2;200        625        82,200 

30      "      American  Bank,  Providence, 

R.  I.,  ....      50  1,500  50  1,500 

100      "      Merchants'  Bank,  Providence, 

R.  I.,  ....      50  5,000  50  5,000 

80      "      Bank    of    Commerce,   Provi- 
dence, R.  I.,       .        .        .      50  4,000  50  4,000 


Par  value. 

$4,000 
1,000 

Market  value. 

$4,160  00 

1,050  00 

95  60 

$5,000 
$1,000 

$5,305  60 

$1,100 
20 

Amounts  carried  foncard,     .         .  $12,700  812,700 
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Par  value 
per  share. 

Amounts  brought  forward,     . 

25  shares  Merchants'  Bank,  Boston,     .  $100 

50      "      Safety  Fund  Bank,  Boston,    .    100 

50      "      Central  Bank,  Worcester,      .    100 

47      "      Quinsigamond  B'k,  Worcester,    100 

7      "      City  Bank,  Worcester,  .        .    100 


Railroad  Bonds : — 
5  Worcester  and  Nashua  Railroad  bonds, 
8  Western  Railroad  bonds, 


S 


Market  value    Market 

Par  value. 

per  share. 

value. 

$12,700 

$12,700 

2,500 

$100 

2,500 

5,000 

100 

5,000 

5,000 

100 

5,000 

4,700 

100 

4,700 

700 

100 

700 

$30,600 

$30,600 

$5,000 

$5,000 

8,000 

8,480 

4,000 

4,240 

$17,000 


$17,720 


Assets  of  the  Company,  November  1, 
U.  S.  stocks,  (market  value,)  . 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  bonds,  (market  value,) 
Real  estate,     .... 
Cash  on  hand  and  in  bank,     . 
Due  from  agents,     . 
Loaned  on  mortgage  of  real  estate, 
Accrued  interest  on  the  same, 
Loaned  on  personal  security,  . 
Accrued  interest  on  the  same, 


1862 


$5,305  60 

1,120  00 

30,600  00 

17,720  00 

40,000  00 

3,713  74 

3,232  11 

60,717  50 

1,452  00 

34,892  62 

919  00 


$199,672  57 


Liabilities : — 
Losses  claimed  and  unpaid,     ....        $3,000  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,   .        .        .        42,307  34 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


45,307  34 

$154,365  23 
100,000  00 

$54,365  23 
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PRESCOTT   FIRE    AND    MARINE    INSURANCE    COMPANY, 

BOSTON. 

[Incorporated,  April  18,  1855— Charter  expires,  1883.] 

Franklin  Greene,  Jr.,  President.  Secretary,  P.  E.  Eddy. 


Bank  Stocks  owned  by  the  Company : — 

Par  Talue 

per  share.  Par  value. 

40  shares  Bank  of  Commerce,  Boston,  .  $100  $4,000 
20  "  Blackstone  Bank,  Boston,  .  100  2,000 
35      "      Mt.  Wollaston  Bank,  Quincy, .    100  3,500 

6      "      Maiden  Bank,  Maiden,  .        .    100  600 

100      "      Hide  and  Leather  B'k,  Boston,    100  10,000 

10      "      National  Bank,  Boston, .        .    100  1,000 

41  "  Maverick  Bank,  "  .  .  100  4,100 
60      "      Mechanics' Bank,    "      .        .    100  6,000 

3      "      North  Bank,            "      .        .    100  300 

$31,500 
Railroad  Stocks: — 

35  shares  Western  Railroad,  .        .        .  $100  $4,000 

30      "      Boston  and  Worcester  R.  R.,  .    100  3,000 

27      "      Boston  and  Providence  R.  R.,  .    100  2,700 

30      "      Boston  and  Maine  Railroad,     .    100  3,000 

20      "      Northern  Railroad,  .        .        .100  2,000 

$14,700 


Market  value    Market 
per  share.        value. 

$102i 


100 
103 
100 
100 

85 
100 
108 

92 


$140 

129£ 

127 

123 

64 


$4,100 

2,000 

3,605 

600 

10,000 

850 

4,100 

6,480 

276 

$32,011 

$4,900 
3,885 
3,429 
3,690 
1,280 

$17,184 


Assets  of  the  Company,  November  1,  1862 : — 

Bank  stocks,  (market  value,)  ....  $32,011  00 

Railroad  stocks,  (market  value,)      .         .         .  17,184  00 

Cash  on  hand, 4,875  35 

Due  from  agents, 4,410  19 

Loaned  on  mortgage  of  real  estate,         .        .  56,369  66 

Loaned  on  collateral,      .....  21,163  15 

Accrued  interest, 2,374  14 

Liabilities : — 

Losses  claimed  and  unpaid,     ....  $3,060  00 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  3,250  00* 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .        .        .  29,396  29 


$138,387  49 


Deduct  paid-up  capital,  . 
Balance  of  surplus,  . 


35,706  29 

$102,681  20 
100,000  00 

$2,6S1  20 


*  For  loss  at  No.  95  Broad  Street,  payment  of  which  depends  upon  result  of  the  case  against 
Webster  and  others,  charged  with  conspiracy  to  defraud  insurance  companies. 
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SALEM  MARINE  INSURANCE  COMPANY,  SALEM. 

[Incorporated,   February  6,  1856 — Charter  expires,  1876.] 

Jeremiah  Page,  President.  Secretary,  William  Northey. 


State  Stocks  owned  by  the  Company : — 
Massachusetts  5  per  cent., 


Par  value. 

$10,000 


Market  value . 

$10,500 


Bank  Stocks : — 


66  shares  Merchants'  Bank,  Salem, 

30 
109 
147 
150 

80 


100 
100 
51 
40 
30 
12 
16 


Mercantile  Bank,       " 
Exchange  Bank,         " 
Commercial  Bank,     " 
Naumkeag  Bank,       " 
North  Bank,  Boston, 
Granite  Bank,     " 
Bank  of  Commerce,  Boston, 
Webster  Bank,  " 

Atlantic  Bank,  " 

Merchants'  Bank,  " 

Eliot  Bank,  " 

Shawmut  Bank,  " 

National  Bank,  " 


Par  value 
per  share. 

.  $50 

.  100 

•  66} 

.  66f 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 


Assets  of  the  Company,  November  1,  1862 
Massachusetts  State  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 

Cash  on  hand, 

Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, . 

Liabilities : — 
Losses  claimed  and  unpaid,     .... 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


Par  value. 

$3,300 
3,000 
7,266| 
9,800 

15,000 
8,000 
8,800 

10,000 

10,000 
5,100 
4,000 
3,000 
1,200 
1,600 

$90,066f 


$10,500  00 

87,390  00 

12,989  80 

6,165  97 

17,941  33 


$158  00 
8,970  66 


Market  value 
per  share. 

$48 

90 

63 

64 

95 

94 
105 
103£ 
102 

85 


95i 
100 
95 

87 


Market 
value. 

$3,168 
2,700 
6,867 
9,408 

14,250 
7,520 
9,240 

10,350 

10,200 
4,335 
3,820 
3,000 
1,140 
1,392 

$87,390 


$134,987  10 


9,128  66 


$125,858  44 
Deduct  paid-up  capital, 100,000  00 


Balance  of  surplus, 


>25,858  44 
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SHOE  AND  LEATHER  DEALERS'  FIRE  AND  MARINE  INSUR- 
ANCE COMPANY,  BOSTON. 

[Incorporated  May  3, 1855 — Charter  unlimited.] 

John  C.  Abbott,  President.  Secretary,  C.  M.  Stimsox. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 

$10,000  7T%  Treasury  Notes,  ....  $10,000 
$10,000  6  per  cent.  U.  S.  bonds,  1881,  .  .  10,000 
Certificate  of  indebtedness,     ....  5,000 


State  Stocks : — 
Massachusetts  6  per  cent,  coupon  bonds, 


Bank  Stocks 


200  shares  Bank  of  the  Republic, 

168 

117 

100 

100 

50 

50 

50 

32 

30 

25 

20 

16 

10 

10 
8 


City  Bank  of  Lynn, 

Shoe  and  Leather  Dealers'  B'k, 

Howard  Bank, 

Eliot  Bank,     . 

Safety  Fund  Bank, 

Laighton  Bank,  Lynn, 

Hide  and  Leather  Bank, 

Blackstone  Bank,   . 

Mechanics'  Bank,    . 

Atlas  Bank,    . 

Tremont  Bank, 

New  England  Bank, 

Revere  Bank, 

Spicket  Falls  Bank,  Methuen, . 

State  Bank,    .         .         .         . 


Par  value 
per  share. 

.$100 
.  100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
60 


Railroad  Stocks : — 
10  shares  Boston  and  Lowell  Railroad, .  §500 
100      "      Fitchburg  Railroad,        .         .    100 

Railroad  Bonds : — 
11  Eastern  Railroad  income  bonds,  1864, 


Market  value. 

110,526 

10,425 
5,000 


$25,000 
$10,000 


$25,950 
611,000 


Par  value. 

$20,000 

16,800 

11,700 

10,000 

10,000 

.5,000 

5,000 

5,000 

3,200 

3,000 

2,500 

2,000 

1,600 

1,000 

1,000 

480 

$98,280 

$500 
10,000 

$10,500 

Par  value. 

$11,000 


Market  value 
per  share. 

$97 
103 
124 

95 
103 
100 
100 
100 
100 
112 
100 
114 
108 
100 
110 

68 


Market 
value. 

$19,400 

18,144 

14,548 

9,500 

10,300 

5,000 

5,000 

5,000 

3,200 

3,360 

2,500 

2,280 

1.723 

1,000 

1,100 

544 


$102,604 

$5,225 
111J   11,150 


$16,375 

Market  value 

812,155 


Assets  of  the  Company,  November  1,  1862 : — 
United  States  stocks,  (market  value,)     .         .       $25,950  00 
State  stocks,  (market  value,)  ....         11,600  00 

Amount  carried  forward,       .  .       $37,550  00 
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Amount  brought  forward, 

.      $37,550  00 

Bank  stocks,  (market  value,)  . 

.      102,604  00 

Railroad  stocks,  (market  value,) 

16,375  00 

Railroad  bonds,  (market  value,) 

12,155  00 

Cash  on  hand, 

6,617  72 

Due  from  agents, 

1,312  00 

Loaned  on  mortgage  of  real  estate, 

22,200  00 

Loaned  on  collateral,      .... 

26,800  00 

Other  investments,          . 

7,024  00 

Premium  notes  on  risks  terminated, 

5,285  57 

Premium  notes  on  risks  not  terminated,  . 

2,611  88 

$240,535  17 

Liabilities : — 

Losses  due  and  unpaid,  .... 

$193  69 

Losses  claimed  and  unpaid,     . 

100  00 

Amount  required  to  re-insure  all  outstand 

ing 

risks,  estimated  at  50  per  cent.,   . 

22,014  29 

■ 

22,307  98 
$218,227  19 

200,000  00 

$18,227  19 

SPRINGFIELD    FIRE    AND    MARINE    INSURANCE    COMPANY, 

SPRINGFIELD. 

[Incorporated,  April  24, 1849— Charter  expires,  1869.] 

Edmund  Freeman,  President.  Secretary,  William  Connor,  Jr. 


United  States  Stocks  owned  by  the  Company  : — 

Par  value. 

U.  S.  7T8T  Treasury  Notes,    ....         $15,400 
U.  S.  6  per  cent,  certificate  of  indebtedness,  10,000 

U.  S.  6  per  cent,  coupon  bonds,  .         .        .  5,000 


Bank  Stocks : — 

Par  value 
per  share. 

45  shares  Chicopee  Bank,  Springfield,  .  $100 
10      "      John  Hancock  B'k,     "  .    100 

14      "      Springfield  Bank,        «  .    100 

108      "      Agawam  Bank,  "  .    100 

50      "      PynchonBank,  "  .    100 

25      "      Holyoke  Bank,  Northampton,    100 

A  mounts  carried  forward,     . 


Market  value. 

$16,016 

10,000 

5,200 


$30,400 

$31,216 

Market  valu< 

;    Market 

Par  value. 

per  share. 

value. 

$4,500 

$112 

$5,040 

1,000 

100 

1,000 

1,400 

112 

1,568 

10,800 

106 

11,448 

5,000 

110 

5,500 

2,500 

100 

2,500 

$25,200 


$27,056 
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Par  value 
per  share. 


.$100 


Amounts  brought  forward,     . 
10  shares  Monson  Bank,  Monson, 

70      "      Hamp.  Manufac.  Bank,  Ware,  100 

148      "      Elm  City  Bank,  New  Haven,  100 

58      "      Bank  of  Commerce,  Boston,  .  100 

50      "      Eliot  Bank,  Boston,       .         .  100 

17      "      Boylston  Bank,  Boston, .         .  100 

100      "      Merchants'  Bank  "         .         .  100 

60      "      Atlas  Bank,  Boston,       .         .  100 

92      "      Howard  Bank,  "            .         .  100 

100      "      Webster  Bank, "            .         .  100 

50      "      Bank  of  Commerce,  N.  Y.,    .  100 

100      "      American    Exchange    Bank, 

New  York,         .        .        .100 

100      "      Continental  Bank,  N.  Y.,       .  100 

Railroad  Stocks : — 
170  shares  Western  Railroad, 

53      "      Worcester  and  Nashua  R.  R.,  8100 

10  "  Connecticut  River  Railroad,  .  100 
100  "  Boston  and  Worcester  R.  R.,  100 
100      "      Old   Colony  and   Fall   River 

Railroad,    .         .         .         .100 

50  "  Boston  and  Maine  Railroad,  .  100 
100      "      Fitchburg  Railroad,        .         .    100 

55      "      Watertown  and  Rome  R.  R.,     100 

Railroad  Bonds : — 

Buffalo,  New  York  and  Erie  Railroad  bonds, 
Watertown  and  Rome  Railroad  bonds, 


Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds, 
Real  estate,    .... 
Cash  on  hand, 
Due  from  agents,    . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments,. 

Amount  carried  forward, 


Par  value, 

$25,200 

1,000 
7,000 

14,800 
5,800 
5,000 
1,700 

10,000 
6,000 
9,200 

10,000 
5,000 

10,000 
10,000 

$120,700 

$17,000 

5,300 

1,000 

10,000 

10,000 
5,000 

10,000 
5,500 

$63,800 

Par  value. 

$6,000 
1,550 

$7,550 


$31,216  00 
121,206  50 

75,750  00 
7,550  00 

33,840  69 
5,935  93 

16,372  32 

80,473  59 
3,000  00 
5,842  62 
6,364  18 


Market  value 
per  share. 


Market 
value. 


$100 
100 
112 
103£ 
100 

1141 
95£ 

1011 

100 

103 

97 


$27,056 
1,000 
7,000 

16,576 
6,003 
5,000 
1,946* 
9,550 
6,075 
9,200 

10,300 
4,850 


101£   10,150 
95    9,500 


sill 

65 

107 

130 


118 

123 

1171 

83 


$124,206* 

$23,970 

3,445 

1,070 

13,000 

11,800 
6,150 

11,750 
4,565 


$75,750 

Market  value . 

$6,000 
1,550 


$7,550 


$390,551  83 
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Amount  of  Assets  brought  forward,       . 

Liabilities  : — 
Losses  claimed  and  unpaid,     ....      $16,054  34 
Losses  reported,  upon  which   the  liability  of 

the  Company  is  not  determined,  .         .         .         11,849  71 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,   .         .        .        84,865  42 


55 

$390,551  83 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


112,769  47 

$277,782  36 
200,000  00 

$77,782  36 


SUFFOLK  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  18, 1859— Charter  unlimited.] 

James  H.  Lunt,  President.  Secretary,  Edward  Foster. 


United  States  Stocks  owned  by  the  Company  : — 

Par  value. 

$21,000 
10,000 


U.  S.  coupon  bonds,  1881,  6  per  cent., 
U.  S.  Treasury  Notes,  7T3j  per  cent, 


Market  value. 

$21,840 
10,475 


Bank  Stocks : — 

Par  value 
per  share. 

$31,000 

Par  value. 

$32,315 

Market  value    Market 
per  share.        value. 

50  shares  Bay  State  Bank,  Lawrence, 

.   $75 

$3,750 

$77i 

$3,875 

100 

u 

Revere  Bank, 

.    100 

10,000 

102 

10,200 

67 

u 

North  Bank,  . 

.    100 

6,700 

92 

6,164 

50 

a 

Atlas  Bank,    . 

.    100 

5,0Q0 

101 

5,050 

20 

u 

Bank  of  Commerce, 

.    100 

2,000 

102 

2,040 

50 

u 

Traders'  Bank, 

.    100 

5,000 

75 

3,750 

40 

11 

Granite  Bank, 

.    100 

4,000 

107 

4,280 

50 

a 

Bank  of  North  America, 

.    100 

5,000 

100 

5,000 

50 

« 

Shawmut  Bank, 

.    100 

5,000 

95 

4,750 

100 

(t 

Merchants'  Bank,  . 

.    100 

10,000 

95 

9,500 

50 

K 

Continental  Bank, 

.    100 

5,000 

93 

4,650 

13 

« 

Massachusetts  Bank, 

.   250 

3,250 

268 

3,484 

20 

a 

Maverick  Bank, 

.   100 

2,000 

100 

2,000 

25 

M 

Blackstone  Bank,  . 

.    100 

2,500 

99 

2,475 

20 

"      Atlantic  Bank, 
ilroad  Stocks  : — 

.    100 

2,000 

83 

1,660 

Ra 

$71,200 

$68,878 

100  shares  Boston  and  Providence  R.  R 

.,$100 

$10,000 

$128 

$12,800 

60 

u 

Boston  and  Maine  Railroad, 

.    100 

6,000 

123 

7,380 

60 

M 

Boston  and  Worcester  R.  R 

.,    100 

6,000 

129 

7,740 

65 

u 

Fitchburg  Railroad, 

.    100 

6,500 

111 

7,215 

50 

U 

Eastern  Railroad,  . 

.    100 

5,000 

88 

4,400 

$33,500 


$39,535 
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Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Cash  on  hand, 
Due  from  agents,     . 
Loaned  on  collateral, 
Other  investments, . 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of 

the  Company  is  not  determined,  . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,    . 


Paid-up  capital,    .... 
Net  assets, 

Balance  against  the  Company, 


832,315  00 

68,878  00 

39,535  00 

7,955  75 

4,434  47 

17,900  00 

3,150  00 


$7,000  00 
17,239  32 


8150,000  00 
149,928  90 


8174,168  22 


24,239  32 

$149,928  90 


871  10 


TRADERS'  AND  MECHANICS'  INSURANCE  COMPANY,  LOWELL. 

[Incorporated,  April  20,  1848 — Additional  Act,  March,  1S54 — Charter  unlimited.] 

Charles  B.  Coburn,  President.  Secretary,  E.  F.  Sherman. 

United  States  Stocks  owned  by  the  Company : — 

Par  value. 

United  States  coupon  bonds,  1881,  6  per  cent,        85,000 
Treasury  Notes,  7 ^  per  cent.,        .         .         .  3,500 


Market  value. 

.200 
3,665* 


Bank  Stocks : — 


70  shares  Bank  of  Commerce, 

10 

20 

20 

7 
10 
30 
14 
15 

8 
23 
10 


Eliot  Bank, 
Revere  Bank,  . 
Howard  Bank, 
Hide  and  Leather  Bank,  . 
Bank  of  the  Republic, 
Pemberton  Bank,  Lawrence, 
Lowell  Bank,  Lowell,     . 
Merchants' Bank,  " 
Wamesit  Bank,      " 
Prescott  Bank,       " 
Railroad  Bank,       " 


Par  value 
per  share. 

.8100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  75 


88,500 

Par  value. 

87,000 
1,000 
2,000 
2,000 

700 
1,000 
3,000 
1,400 
1,500 

800 
2,300 

750 

823,450 


88,865 


Market  value    Market 
per  share.         value. 

8102£ 
99 


Railroad  Stocks: — 
5  shares  Stony  Brook  Railroad,       .         .  8100  $500 

*  Add  to  this  amount  accrued  interest. 


102^ 

99 

99 

94 
104 
106 
104 
100 
111 

87 


8103 


\175 

990 

2,050 

1,980 

693 

940 

3,120 

1,484 

1,560 

800 

2,553 

870 

824.215 
8515 
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Assets  of  the  Company,  November  1,  1862 : — 

United  States  stocks,  (market  value,)      .        .  $8,865  00 

Bank  stocks,  (market  value,)  ....  24,215  00 

Railroad  stocks,  (market  value,)      .        .        .  515  00 

Cash  on  hand, 1,784  26 

Due  from  agents, 977  24 

Loaned  on  mortgage  of  real  estate,         .        .  30,126  39 

Loaned  on  collateral, 8,600  00 

Other  investments, 7,549  70 

Liabilities : — 

Claims  against  the  Company, ....  $543  34 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .        .        .  7,532  41 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$82,632  59 


8,075  75 

$74,556  84 
50,000  00 

$24,556  84 


UNITED  STATES  INSURANCE  COMPANY*  BOSTON. 

[Incorporated,  February  26, 1825— Charter  expires,  1865.] 

Robert  Williams,  President.  Secretary,  Joshua  H.  Davis. 


WASHINGTON  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  7, 1824 — Charter  expires,  1864.] 

Isaac  Sweetser,  President.  Secretary,  Benjamin  Sweetser. 

United  States  Stocks  owned  by  the  Company : — 


Treasury 

Notes,  20  years,  redeemable  after 

Par  value. 

Market  value 

June  3( 

),  1881,    .... 

. 

$15,000 

$15,600 

Treasury 

Notes,  3  years,  7^  per  cent. 

,  payable 

August 

19,  1864, 

• 

15,000 

15,750 

Bank  Stocks : — 

$30,000 

$31,350 

Par  value 
per  share. 

Par  value. 

Market  value    Market 
per  share.        value. 

200  shares  Atlas  Bank,  . 

.$100 

$20,000 

$101 

$20,200 

60      " 

Boston  Bank, 

.     50 

3,000 

65 

3,900 

47     " 

Boylston  Bank, 

.    100 

4,700 

113 

5,411 

131      " 

City  Bank, 

.    100 

13,100 

100 

13,100 

213      " 

Columbian  Bank,  . 

.    100 

21,300 

109 

23,217 

70     " 

Freeman's  Bank,   . 

.    100 

7,000 

95 

6,650 

150      " 

Granite  Bank, 

.    100 

15,000 

107} 

16,125 

150     " 

Hide  and  Leather  Bank, 

.   100 

15,000 

100 

15,000 

Amounts  carried  forward, 


$99,100 


$103,603 


*  The  stockholders  have  voted  to  close  up  the  business  of  the  company,  and  the  risks  have  all 
been  re-insured. 
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Amounts  brought  forward, 
100  shares  Market  Bank, 

60      "      Massachusetts  Bank, 
100      "      North  Bank,  . 
104      "      New  England  Bank, 
100      "      Suffolk  Bank, 
320      "      State  Bank,   . 

50      "      Tremont  Bank,      . 
103      "      Union  Bank, . 

50      "      Webster  Bank, 


Par  value 
per  share. 


$70 
250 
100 
100 
100 
60 
100 
100 
100 


Par  value. 

$99,100 

7,000 

15,000 

10,000 

10,400 

10,000 

19,200 

5,000 

10,300 

5,000 


Market  value    Market 
per  share.        value. 

8103,603 
$73J        7,350 


262£ 
94 

106 

1421 
66£ 

112J 

111 

102 


15,750 

9,400 

11,024 

14,250 

21,280 

5,625 

11,433 

5,100 


Railroad  Stocks : — 
100  shares  Boston  and  Worcester  R.  R., .  $100 

50      "      Western  Railroad, 
100      "      Eastern  Railroad,  . 
100      "      Fitchburg  Railroad, 
100      "      Old  Colony  Railroad,     . 

5      "      Vermont  and  Canada  R.  R., 

Cost,  $35,612. 

Railroad  Bonds : — 
1  Rutland  and  Burlington  R.  R.   bond,  1st 
mortgage,  7  per  cent.,  .... 

Assets  of  the  Company,  November  1,  1862 
United  States  Stocks,  (market  value,) 
Bank  stocks  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Real  estate,     ..... 
Cash  on  hand,         .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 

Other  claims, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


$191,000 

$204,815 

5100 

$10,000 

$129J 

$12,950 

100 

5,000 

140 

7,000 

100 

10,000 

88i 

8,850 

100 

10,000 

111J 

11,150 

100 

10,000 

117 

11,700 

100 

500 

132 

660 

$45,500  $52,310 

Par  value.  Market  value. 


$1,000 

$31,350  00 

204,815  00 

52,310  00 

450  00 

8,000  00 

18,908  87 

88,500  00 

13,500  00 

6,117  83 

54,402  75 

250,711  16 


$104,450  00 
3,514  92 

128,868  19 


$450 


$729,065  61 


Deduct  paid-up  capital, 
Balance  of  surplus, 


236,833  11 

$402,232  50 
300,000  00 

$192,232  50 
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WESTERN  MASSACHUSETTS  INSURANCE   COMPANY,  PITTS- 
FIELD. 

[Incorporated,  February  11,  1852 — Charter  expires,  1880.] 

E.  H.  Kellogg,  President.  Secretary,  J.  N.  Dunham. 
Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value    Market 

per  share.  Par  value.      per  share.        value. 

217  shares  Pittsfield  Bank,  Pittsfield,      .  $100  $21,700      $105      $22,785 

Adams  Bank,  North  Adams,  .    100  14,000        105        14,700 

Webster  Bank,  Boston, .         .    100  3,000        103J        3,097£ 

Merchants'  Bank,  Boston,      .    100  3,000          95J        2,865 

Agricultural  Bank,  Pittsfield, .    100  2,500         110           2,750 

Rochester  City  Bank,     .        .    100  1,500        105          1,575 

Hadley  Falls  Bank,  Holyoke,.    100  500        105             525 

Hide  and  Leather  Bank,        .    100  1,000        100          1,000 


.40 

30 

u 
u 

30 

u 

25 

u 

15 

u 

5 

a 

10 

ii 

$47,200  $49,297£ 

Railroad  Stocks : — 

166  shares  Stockbridge    and    Pittsfield 

Railroad,  .        .        .        .$100      $16,600        $90      $14,940 

16      "      Berkshire  Railroad,      .        .    100  1,600  90  1,440 


Assets  of  the  Company,  November  1,  1862 

Bank  stocks,  (market  value,)  ....  $49,297  50 

Railroad  stocks,  (market  value,)      .         .         .  16,380  00 

15  shares  Pittsfield  Gas  Co.,  (market  value,)  .  1,575  00 

Personal  property, 1,696  47 

Cash  on  hand, 6,657  25 

Due  from  agents, 14,976  44 

Amount  loaned  on  mortgage  of  real  estate, 

including  accrued  interest,  ....  122,769  82 
Amount  loaned  on  collateral,  including  accrued 

interest, 22,915  71 

Other  investments, 6,741  47 


$18,200  $16,380 


Liabilities : — 
Losses  claimed  and  unpaid,     ....        $2,694  00 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  7,300  00 

Borrowed  on  pledge  of  Pittsfield  and  Adams 

Bank  stocks, 33,000  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,  .         .         .        49,480  62 


$243,009  66 


92,474  62 


$150,535  04 
Deduct  paid-up  capital, 150,000  00 


Balance  of  surplus, $535  04 


MUTUAL  MARINE  AND  MUTUAL  TIRE  AND  MARINE 
COMPANIES. 
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AGGREGATE. 


Amount  invested  in  U.  S.  Stocks,  (market  value.)  . 

invested  in  Treasury  Notes,  (market  value.) 

invested  in  State  Stocks,  (market  value,)    . 

invested  in  Bank  Stocks,  (market  value.)  . 

invested  in  Railroad  Stocks,  (market  value.) 

invested  in  Railroad  Bonds,  (market  value,) 

invested  in  Real  Estate, 

Other  investments 

Cash  on  hand  and  in  bank, 

in  hands  of  agents, .... 
Amount  loaned  on  mortgage  of  real  estate, 

loaned  on  notes  secured  by  collaterels, 

loaned  on  notes  -without  collateral  security, 

of  Stock  Notes  on  hand  not  overdue, 

of  Stock  Notes  on  hand  past  due, 

of  Premium  Notes  on  risks  terminated. 

of  Premium  Notes  on  risks  not  terminated, 

of  delinquent  Premium  Notes  not  charged   to 
profit  and  loss  account,   .... 

of    Scrip  issued   for  profits  which  remain    out 
standing,         ...... 

of  Debts  due  the   Company,  other  than  those 
before  enumerated,  .... 

of  Marine  Risks  not  terminated, 

of  Fire  Risks  not  terminated. 

received  in  cash  for  Fire  Risks  not  terminated, 
Highest  rate  of  Interest  received,     .... 
Amount  received  for  Interest.,          .... 
Highest  rate  of  Interest  paid  for  money  borrowed,  . 
Amount  paid  for  Interest, 

borrowed  which  remains  unpaid, 

of  Fire  Losses  paid  the  past  year, 

of  Marine  Losses  paid  the  past  year,  . 

of  losses  ascertained  and  unpaid, 

of  losses  claimed,  other  than  those  ascertained 
and  unpaid,     .... 

of  expenses,  taxes,  and  commissions  paid  the  past 
year, 


$160,452  00 
1.91,549  82 
78,030  00 
855,082  49 
303,777  7" 
156,355  00 

37,931  58 
167,943  07 

38,300  00 
68,872  12 

94,760  38 
577,100  00 

603,494  97 
2.240,124  97 

72,985  55 

1,506,097  49 

S4.914  37 

5o.717.S41  50 

2.434  00 

53,099  09 

6  per  cent. 

114.606  63 

6  per  cent. 

44.573  24 

188,000  00 

112.151  80 

2,391.975  07 

155.066  12 

'.307  54 

135,023  S3 
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REMARKS. 


ALLIANCE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  March  19, 1850— Charter  expires,  1864.] 

R.  S.  S.  Andros,  President.  Secretary,  W.  H.  C.  Copeland. 


Bank  Stocks  owned  by  the  Company : — 

Par  value 

per  share.  Par  value. 

120  shares  Tremont  Bank,      .        .         .$100  $12,000 

209      "      Columbian  Bank,  .         .         .100  20,900 

100      "      Hide  and  Leather  Bank,        .    100  10,000 

56      "      ShawmutBank,      .        .        .100  5,600 

50      "      North  Bank,  .         .         .         .100  5,000 

$53,500 
Railroad  Stocks  : — 

50  shares  Northern  Railroad,         .         .    $50  $2,500 

50      "      Fitchburg  Railroad,        .         .    100  5,000 

60      "      Vermont  and  Canada  R.  R.,  .    100  6,000 

100      "      Boston  and  Providence  R.  R., .    100  10,000 

100      "      Old  Colony  Railroad,     .         .    100  10,000 

$33,500* 
Assets  of  the  Company,  November  1,  1862 : — 

Bank  stocks,  (market  value,)  ....  $55,933  00 

Railroad  stocks,  (market  value,)      .         .         .  41,255  00 

2  shares  East  Boston  Ferry  Company,  .         .  100  00 

20      "      Relief  Steam-boat  Company,    .         .  2,000  00 

13      "      Pewabic  Mining  Company,       .         .  840  00 

Scrip  of  Alliance  Insurance  Company,    .         .  3,987  27 

Scrip  of  other  companies,        ....  5,486  45 

Cash  on  hand, 25,370  54 

Stock  notes  not  overdue,         ....  200,000  00 

Premium  notes  on  risks  terminated,         .         .  127,153  60 

Premium  notes  on  risks  not  terminated,  .         .  358,440  41 

Estimated  salvages  and  claims  for  re-insurance,  19,194  63 

Advances  made  on  losses,        ....  12,621  89 

Claims  on  insolvent  estates,     ....  4,087  80 

Notes  received  in  settlement  of  accounts,        .  5,433  94 

Amount  carried  forward,       .         .         . 

*  Cost,  $26,854.75. 


Market  value 
per  share. 

$113 

109 

99 

92 

92 


$64 

1111 

133 

128 

117 


Market 
value. 

$13,500 

22,781 

9,900 

5,152 

4,600 


$55,933 

$3,200 

5,575 

7,980 

12,800 

11,700 

$41,255 


$861,904  53 
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Amount  of  Assets  brought  forward,        ....        $861,904  53 

Liabilities : — 

Scrip  issued  for  profits  which  remains  out- 
standing,      $223,859  64 

Losses  ascertained  and  unpaid,        .         .         .         89,500  00 

Losses  claimed,  other  than  those  ascertained 

and  unpaid, 57,000  00 

Borrowed  on   Company's   note,  (stock   notes 

given  as  collateral,)     .....         90,000  00 

Borrowed  on  Company's   note,  (Old  Colony 

Railroad  stock  given  as  collateral,)      .         .         10,000  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .        .         .       187,796  27 

658,155  91 

$203,748  62 
Deduct  stock  notes  not  overdue, 200,000  00 

Balance  of  surplus, 


$3,748  62 


ATLANTIC  MUTUAL  FIRE   AND  MARINE    INSURANCE    COM- 
PANY, PROVINCETOWN. 

[Incorporated,  April  13, 1854 — Charter  expires,  1882.] 


Joshua  Paine,  President. 

United  States  Stocks: — 
United  States  Treasury  Notes, 

Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

37  shares  Freeman's  Bank,  Boston,  .  $100 

30      "      Bank  of  the  Republic,     .        .100 
10      "      Provincetown  Bank,         .         .    100 


Railroad  Stocks : — 
10  shares  Boston  and  Worcester  R.  R.,  .  $100 

Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Cash  on  hand,         .... 
Loaned  on  notes  without  collateral, 
Stock  notes  not  overdue, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Amount  carried  forward. 


Secretary,  Enos  Nicker  son. 


Par  value. 

$8,500  00 


Market  value. 

$8,909  82 


$130 


$8,068  49 
$1,300 


Market  value    Market 
Par  value.      per  share.        value. 

$3,700 
3,000 
1,000 

$7,700 

$1,000 

$8,909  82 

8,068  49 

1,300  00 

294  43 

200  00 

100,000  00 

5,657  80 

3,523  29 

$127,953  83 
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Amount  of  Assets  brought  forward,  . 
Liabilities : — 

Scrip  issued  for  profits  which  remains  out- 
standing,      $14,104  00 

Losses   claimed,  other  than  those  ascertained 

and  unpaid, 1,865  00 

Amount  required  to  re-insure  all  outstanding 
risks,  estimated  at  50  per  cent,    .         .         .  1,761  64 


Deduct  stock  notes  not  overdue, 
Balance  of  surplus,  . 


71 

$127,953  83 


17,730  64 

$110,223  19 
100,000  00 

$10,223  19 


CHINA  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  April  30, 1853— Charter  expires,  1881.] 

Francis  Bacon,  President.  Secretary,  George  L.  Deblois. 

United  States  Stocks  owned  by  the  Company : — 

4  United  States  bonds  -^  loan,  6  per  cent,     . 
United  States  certificate  of  indebtedness,  due 

1863,  6  per  cent, 

Treasury  Notes,  7^  per  cent, 


Par  value. 

Market  value 

$20,000 

$20,800 

15,000 

15,050 

30,000 

31,500 

State  Stocks : — 
Massachusetts  bonds,  payable  July  1,  1872, 

6  per  cent., 

Massachusetts   bonds,  payable  July  1,  1874, 

6  per  cent, 


$65,000 

$5,000 
5,000 


$67,350 

$5,800 
5,800 


$10,000 

$11,600 

Bank  Stocks : — 

Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

50  shares  Atlas  Bank,  . 

.$100 

$5,000 

$101 

$5,050 

100      < 

'      Boston  Bank, 

.     50 

5,000 

65 

6,500 

150      ' 

'      Bank  of  Commerce, 

.    100 

15,000 

102 

15,300 

300      ' 

'      Columbian  Bank,  . 

.    100 

30,000 

107 

0 

32,100 

30      « 

'      Continental  Bank, 

.    100 

3,000 

95 

•     2,850 

100      ' 

'      Granite  Bank, 

.    100 

10,000 

106 

10,600 

200      « 

'      Hide  and  Leather  Bank, 

.    100 

20,000 

100 

20,000 

100      ' 

'      New  England  Bank, 

.    100 

10,000 

110 

11,000 

100      < 

'      North  Bank,  . 

.    100 

10,000 

94 

9,400 

16      < 

'      Massachusetts  Bank, 

.    250 

4,000 

262£ 

4,200 

Amounts  carried  forward, 


$112,000 


$117,000 
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Amounts  brought  forward, 
200  shares  Bank  of  the  Republic, 

50      "      State  Bank,    . 
250      "      Tremont  Bank,       . 
300      "      Webster  Bank,       . 
300      "      Washington  Bank, 


Par  value 
per  share. 

.$100 
.  60 
.  100 
.  100 
.    100 


Par  value. 

$112,000 
20,000 
3,000 
25,000 
30,000 
30,000 


Market  value    Market 
per  share.        value. 

$117,000 


$91 
66 
114 
103 
103 


18,800 
3,300 
28,500 
30,900 
30,900 


Railroad  Stocks: — 
100  shares  Boston  and  Providence  R.  R.,  $100 
50      "      Boston  and  Worcester  R.  R.,     100 
50      "      Western  Railroad, .         .         .      - 


30 


Boston  and  Lowell  Railroad, .    500 


5220,000 

$229,400 

$10,000 

$128 

$12,800 

5,000 

128 

6,400 

5,000 

140 

7,000 

15,000 

520 

15,600 

Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
20  shares  Relief  Steam-boat  Company, 
Scrip  of  this  Company,  taken  in  settlement  of 

delinquent  notes,  (par  value,  $11,800,) 
Scrip  of  other  Mutual  Insurance  Companies, 
Sundry  claims  for  premiums  and  re-insurance 

unadjusted, 

Cash  on  hand,         ..... 
Loaned  on  notes  secured  by  collaterals  of  per 

sonal  property, 

Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated,  . 


$35,000 

$67,350  00 
11,600  00 

229,400  00 

41,800  00 

1,000  00 

7,959  89 
2,191  69 

2,941  21 
13,724  84 

22,470  00 

83,444  08 

278,986  49 


Liabilities : — 

Scrip  issued  for  profits  which  remains  out- 
standing,      $305,858  38 

Losses  claimed,  other  than  those  ascertained 

and  unpaid, 70,000  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .         .         .       139,493  25 

Balance  of  surplus, 


$41,800 


$762,868  20 


515,351  63 

$247,516  57 
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COMMERCIAL  MUTUAL  MARINE  INSURANCE  COMPANY,  NEW 

BEDFORD. 

[Incorporated,  March  17, 1853— Charter  expires,  1873.] 

Charles  R.  Tucker,  President.  Secretary,  W.  T.  Russell. 


United  States  Stocks  owned  by  the  Company  : — 

Par  value. 


U.  S.  Treasury  Notes,  7^  per  cent, 
U.  S.  funded  debt, 

Bank  Stocks : — 


$20,000 
30,000 

$50,000 


Market  value. 

$20,800 
30,900 


$51,700 


Par  value 
per  share. 

.$100 


39  shares  Bedford  Commercial  Bank, 

57      "      Merchants'  Bank,  N.  Bedford,  100 

55      "      Marine  Bank,  New  Bedford,    .  100 

50      "      Mechanics'  Bank,  N.  Bedford,  100 

Railroad  Stocks  : 
55  shares  N.  Bedford  and  Taunton  R.  R  ,  $100 
19      "      Boston  and  Providence  R.  R.,     100 

Railroad  Bonds : — 
$28,000  New  Bedford  and  Taunton  Rail- 
road bonds, .....'. 

Assets  of  the  Company,  November  1,  1862  : — 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Cash  on  hand,         .... 
Loaned  on  notes  without  collateral, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Notes  received  in  payment  of  premium  notes 

Liabilities  : — 
Scrip  issued  for  profits  which  remains  outstand- 


Par  value. 

$3,900 
5,700 
5,500 
5,000 

$20,100 

$5,500 
1,900 

$7,400 


Market  value    Market 
per  share.        value. 

$104 


115 
108 
101 


$72 
125 


ino;, 


Losses  ascertained  and  unpaid, 

Losses  claimed,  other  than  those  ascertained 

and  unpaid,         ...... 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 

Balance  of  surplus,      .... 
10 


$28,000 

$51,700  00 
21,601  00 
6,335  00 
29,200  00 
15,450  35 
62,129  50 
45,908  62 
88,543  91 
2,624  39 


$45,834  80 
17,600  54 

4,000  00 

44,271  95 


$4,056 
6,555 
5,940 
5,050 

$21,601 

$3,960 
2,375 

$6,335 


$29,200 


$323,492  77 


111,707  29 
$211,785  48 
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EQUITABLE  SAFETY  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  April  6,  1839— Charter  renewed,  1859— Charter  expires,  1879.] 

John  Clark,  President.  Vice-President,  Samuel  Wheeler. 

Secretary  pro  tern,  John  J.  Loring. 


United  States  Stocks  owned  by  the  Company  : — 

48  bonds  U.  S.  6  per  cent.,  due  1881, 
20  U.  S.  7T8o  Treasury  Notes, 


Bank  Stocks : — 

400  shares  North  Bank,  . 

200      " 

Traders'  Bank, 

185      " 

Merchants'  Bank, 

162      " 

Shawmut  Bank, 

150      " 

Granite  Bank, 

50      " 

Howard  Bank, 

50      " 

Revere  Bank, 

50      " 

Continental  Bank, 

Railroad  Stocks : — 
100  shares  Western  Railroad, 
100      "      Boston  and  Worcester  R.  R., 
75      "      Boston  and  Providence  R.  R., 
26      "      Pittsfield  and  N.  Adams  R.  R., 
4      "      Boston  and  Lowell  Railroad, 

Railroad  Bonds : — 
Cheshire  Railroad  bonds, 
Eastern  Railroad  bonds, 
Western  Railroad  bonds, 
Cape  Cod  Branch  Railroad  bonds,  . 


Par  value. 

Market  value 

. 

$48,000 

$49,800 

• 

24,000 

25,075 

$72,000 

$74,875 

Par  Talue 

Market  value    Market 

per  share. 

Par  value. 

per  share 

value. 

.$100 

$40,000 

$93 

$37,200 

.    100 

20,000 

75 

15,000 

.   100 

18,500 

95 

17,575 

.    100 

16,200 

95 

15,390 

.    100 

15,000 

107 

16,050 

.    100 

5,000 

99 

4,950 

.    100 

5,000 

92 

4,600 

.    100 

5,000 

95 

4,750 

$124,700 

$115,515 

.$100 

$10,000 

$140 

$14,000 

,    100 

10,000 

129} 

12,975 

.,    100 

7,500 

129 

9,675 

.,    100 

2,600 

- 

*2,600 

.    500 

2,000 

504£ 

2,018 

$32,100 

$41,268 

$16,000 

$16,320 

. 

7,000 

7,350 

. 

8,000 

8,800 

• 

10,000 

9,000 

$41,000 


$41,470 


Assets  of  the  Company,  November  1,  1862  : — 

United  States  stocks,  (market  value,)      .         .       $74,875  00 

Bank  stocks,  (market  value,)  ....       115,515  00 

Railroad  stocks,  (market  value,)     .         .         .        41,268  00 

Railroad  bonds,  (market  value,)      .         .         .        41,470  00 

Amount  carried  forward,      .         .         .     $273,128  00 

*  Par  value— market  value  not  known. 
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Amount  of  Assets  brought  forivard, 
30  shares  steam  tow-boat  stock, 
4      "      East  Boston  Ferry  Company,  . 
1  certificate  U.  S.  indebtedness,     . 
Scrip  of  this  Company  taken  in  settlement  of 

delinquent  notes,  .... 

Scrip  of  other  Companies, 
8  fire  policies  not  collected,     . 
Cash  on  hand,  ..... 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  secured  by  collaterals  of  per 

sonal  property, 

Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated,  . 

Liabilities : — 
Scrip   issued   for  profits  which  remains  out 

standing, 

Losses  ascertained  and  unpaid, 

Losses  claimed,  other  than  those   ascertained 

and  unpaid, 

Borrowed  on  pledge  of  200  shares  North  B'k ; 

185   shares   Merchants'   Bank ;    162  shares 

Shawmut  Bank,  ...... 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 

Balance  of  surplus,      .         .         .         . 


.  $273,128  00 

1,000  00 

78  00 

990  00 

I 

824  73 

1,350  55 
669  57 

7,319  28 
38,300  00 

10,100  00 

88,588  06 

.   302,379  91 

$724,728  10 

;- 

.   $90,705  83 
13,967  97 

22,150  00 

53,000  00 
153,882  51 


333,706  31 
$391,021  79 


GLOUCESTER  MUTUAL  FISHING  INSURANCE  COMPANY, 

GLOUCESTER. 

[Incorporated,  March  3, 1847 — Charter  expires,  1867.] 

Joseph  O.  Procter,  President.  Secretary,  Joseph  O.  Procter. 


Note. — All  risks  terminate  on  the  thirtieth  day  of  November  each  year, 
and  all  business  is  closed  before  any  risks  are  taken  for  another  year.  The 
stock  is  subscribed  annually  in  January,  in  shares  of  $1,000  each,  for  which  a 
stock  note  for  two  hundred  dollars  is  taken,  upon  which  all  assessments  are 
made.  Each  subscriber  is  required  to  insure  at  least  seven-eighths  of  the 
amount  he  subscribes.  No  one  risk  to  exceed  thirty-five  hundred  dollars. 
No  vessels  are  insured  except  Gloucester  fishing  vessels.  Assessments  are 
made  from  time  to  time  as  needed,  upon  the  stock  notes,  to  pay  losses.  Pre- 
miums commence  in  January,  at  7  per  cent.,  and  decrease  as  the  season 
advances,  to  3|  per  cent,  which  is  the  lowest  premium. 
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Assets  of  the  Company,  November  1,  1862  : — 

Cash  on  hand, 82,030  00 

Stock  notes  not  overdue,         ....       167,800  00 
Premium  notes  on  risks  not  terminated,  .         .         40,560  00 

§210,390  00 


Liabilities : — 
Losses  ascertained  and  unpaid, 1,375  00 


8209,015  00 
Deduct  stock  notes  not  overdue, 167,800  00 


Balance  of  surplus,  (not  deducting  re-insurance,)         .         811,215  00 


HINGHAM    AND    COHASSET    MUTUAL   FISHING   INSURANCE 

COMPANY,  COHASSET. 

[Incorporated,  February  11, 1852 — Charter  expires,  1872.] 

Abraham  H.  Tower,  President.  Secretary,  Abraham  H.  Tower,  Jr. 

Note. — This  Company  insures  on  fishing  vessels  exclusively,  and  its 
business  is  fully  closed  up  in  December  of  each  year.  The  stock  is  composed 
of  shares  of  one  thousand  dollars  each,  and  every  member  gives  as  guaranty 
to  the  Company  his  note  of  two  hundred  dollars  for  every  share  his  certificate 
entitles  him  to.  Each  member  is  required  to  insure  seven-eighths  of  his  stock. 
No  one  risk  can  exceed  thirty-five  hundred  dollars.  Premiums  commence  in 
April  at  4  per  cent.,  and  decrease  as  the  season  advances  to  2£  per  cent., 
which  is  the  lowest,  and  all  risks  that  may  not  have  been  previously  cancelled, 
expire  on  the  thirteenth  day  of  November.  Assessments  for  losses,  &c,  are 
made  upon  the  stock  notes,  and  each  member  is  entitled  to  his  proportion  of 
the  Company's  earnings. 

Assets  of  the  Company,  November  1,  1862 : — 
Stock  notes  not  overdue,         ....      $15,300  00 
Premium  notes  on  risks  not  terminated,  .         .  2,386  63 

$17,686  63 


Deduct  stock  notes  not  over-due, 15,300  00 


Balance  of  surplus,  (not  deducting  re-insurance,)         .  82,386  63 
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MERCHANTS'  MUTUAL  MARINE  INSURANCE  COMPANY,  NEW- 

BURYPORT. 

[Incorporated,  February  17, 1857— Charter  expires,  1875.] 


William  Graves,  President. 

Treasury  Notes  owned  by  the  Company  : — 

United  States  Treasury  Notes,  7T3g-  per  cent., 

State  Stocks : — 
Massachusetts  5  per  cent,  bonds, 
Massachusetts  6  per  cent,  bonds, 


Bank  Stocks : — 

Par  value 
per  share. 

118  shares  Merchants' B'k,  Newburyport,  $35 

20      "      Eliot  Bank,  Boston,        .         .  100 

20      "      Howard  Bank,  Boston,  .         .  100 

20      "      Bank  of  Commerce,  Boston,  .  100 


Railroad  Stocks : — 
10  shares  Western  Railroad,    .         .         .  $100 

10  "      Boston  and  Worcester  R.  R.,  .    100 

11  "      Concord  Railroad,    ...      50 

Assets  of  the  Company,  November  1,  1862 
United  States  Treasury  Notes,  (market  value, 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Deposited  in  Five  Cents  Savings  Bank,  New 

buryport, 

Deposited  in  Newburyport  Savings  Bank, 

Cash  on  hand, 

Stock  notes  not  overdue, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated,  . 

Liabilities : — 

Scrip  issued  for  profits  which  remains  out- 
standing;,     ....... 

Losses  ascertained  and  unpaid, 

Amount  required  to  re-insure  all  outstanding 
risks,  estimated  at  50  per  cent.,    . 


Deduct  stock  notes  not  overdue, 
Balance  of  surplus,  . 


Secretary,  J.  J.  Knapp. 


Par  value. 

$10,000 

$1,800 
3,000 

$7,800 


Market  value. 

$10,537  50 

$1,800 
3,120 


$7,920 


Market  value    Market 
Par  value.      per  share.        value. 

$30 


$1,130 
2,000 
2,000 
2,000 

$10,130 

$1,000 

1,000 

550 

$2,550 

$10,537  50 
7,920  00 
9,5G0  00 
3,360  50 

1,000  00 

1,000  00 

207  40 

94,000  00 
8,916  32 

23,208  40 


$45,621  00 
6,250  00 

12,068  23 


981 

99 

103J 


$140 
1291 

601 


$3,540 
1,970 
1,980 
2,070 

$9,560 

$1,400 
1,295 
6651 

$3,3604 


$159,710  12 


63,939  23 

$5,770  89 

94,000  00 

$1,770  89 
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MUTUAL  MARINE  INSURANCE  COMPANY,  NEW  BEDFORD. 

[Incorporated,  March  24,  1843— Charter  expires,  1863.] 

Henry  Tabor,  President.  Secretary,  W.  H.  Taylor. 


United  States  Stock  owned  by  the  Company : — 

Par  value. 


United  States  Treasury  Notes,    . 
Bank  Stocks : — 

Par  value 
per  share. 

200  shares  Bank  of  the  Republic,  Boston,  $100 

200  "  Safety  Fund  Bank,  Boston,    .    100 

200  «  Revere  Bank,  Boston,    .         .    100 

100  "  Continental  Bank,  Boston,     .    100 

40  "  Bank  of  Commerce,  Boston,  .    100 

50  "  Maiden  Bank,  Maiden,  .         .    100 

40  "  Monument  Bank,  Charlestown,  100 

20  "  Bank  of  North  America,  Boston,  100 

25  "  Maverick  Bank,  Boston,         .    100 

20  "  Granite  Bank,  Boston,   .         .    100 

50  "  Hide  and  Leather  B'k,  Boston,    100 

44  «  Atlas  Bank,  Boston,       .         .    100 

30  "  Merchants'  Bank,  Boston,       .    100 

20  "  Shawmut  Bank,  Boston,          .    100 

34  "  Blackstone  Bank,  Boston,       .    100 

40  "  National  Bank,  Boston,  .         .    100 

214  "  Marine  Bank,  New  Bedford,     100 

230  "  Merchants'  Bank,     "               .    100 

224  "  Commercial  Bank,   "              .    100 

198  "  Mechanics' Bank,     "              .    100 


$10,000 


Market  value. 

110,500 


Railroad  Stocks : — 
59  shares  Western  Railroad,  .  .  .  $100 
50  "  Boston  and  Maine  Railroad,  .  100 
53  "  Providence  and  Worcester  R.  R.,  100 
25  «  Boston  and  Worcester  R.  R.,  .  100 
25      "      Boston  and  Providence  R.  R., .    100 


Market  value 
Par  value,     per  share. 

$95 

100 

102£ 

95 

102 

100 

100 

100 

100 

108 

99 

96 

95 

95 

100£ 

85 
110 
117$ 
106 
101$ 


20,000 

20,000 

20,000 

10,000 

4,000 

5,000 

4,000 

2,000 

2,500 

2,000 

5,000 

4,400 

3,000 

2,000 

3,400 

4,000 

21,400 

23,000 

22,400 

19,800 


$197,900 

$5,900 
5,000 
5,300 
2,500 
2,500 


$140 
133 
1121 

129 

127 


Assets  of  the  Company,  November  1,  1862 
United  States  Treasury  Notes,  (market  value 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Loaned  on  notes  without  collateral  security, 
Office  and  furniture,        .... 
Cash  on  hand,         ..... 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated,  . 
Amount  carried  forward, 


) 


$21,200 

$10,500  00 

204,247  00 

27,272  50 

10,810  23 

1,500  00 

45,415  71 

51,033  62 

206,461  57 


Market 
value. 

$19,000 

20,000 

20,500 

9,500 

4,080 

5,000 

4,000 

2,000 

2,500 

2,160 

4,950 

4,224 

2,850 

1,900 

3,417 

3,400 

23,500 

27,425 

23,744 

20,097 

$204,247 

260 
6,650 
5,962£ 
3,225 
3,175 

$27,2721 


$557,240  63 
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Amount  of  Assets  brought  forward,       .... 

Liabilities : — 

Scrip  issued  for  profits  which  remains  out- 
standing,      $256,910  00 

Losses  ascertained  and  unpaid,        .         .         .  2,926  07 

Losses  claimed,  other  than  those  ascertained 

and  unpaid, 85,643  54 

Amount  required  to  re-insure  all  outstanding 
risks,  estimated  at  50  per  cent.,   .         .         .       103,230  78 

Balance  of  surplus, 


79 

$557,240  63 


448,710  39 
$108,530  24 


NEW  ENGLAND  MUTUAL  MARINE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated,  April  8, 1839— Charter  expires,  1879.] 

George  C.  Lord,  President.  Secretary,  Benjamin  Lyon. 


United  States  Stocks  owned  by  the  Company  : — 

Par  value. 

U.  S,  Loan,  payable  after  June  30,  1881,6  per  ct.,  $10,000 

«        «  »  "     Dec.  30,  1880, 6  per  ct.,    11,000 

U.  S.  Treasury  Notes,  Aug.  19,  1861,  3  years,  7^,  50,550 


State  Stocks: — 
New  Hampshire  State  Loan,  payable  1868, 

"  "  "        "  "        1870, 

Vermont  State  Loan,  1871, 
Maine  State  Loan,  1871,    . 


Bank  Stocks : — 

Par  value 
per  share. 

100  shares  Bank  of  N.  America,  Boston, .  $100 


107  "  Bank  of  Commerce, 

111  "  Merchants'  Bank,  . 

75  "  Tremont  Bank,  Boston, 

155  "  Granite  Bank,         " 

89  "  North  Bank,  .  " 
102  "  ShawmutBank,      " 

90  "  Atlas  Bank, 

25  "  Traders'  Bank,        " 

71  "  Eagle  Bank,  " 

60  "  Grocers'  Bank, 

Amounts  carried  forward, 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


$71,550 


$10,000 

10,000 

8,000 

5,000 

$33,000 


Par  value. 

$10,000 

10,700 

11,100 

7,500 

15,500 

8,900 

10,200 

9,000 

2,500 

7,100 

6,000 

$98,500 


Market  value 
per  share. 

$100 
102 

94 
113 
106 

93 

95 
100 

75 
106 


Market  val. 

$10,400 
11,440 
53,077^ 

$74,917^ 


$10,700 

10,700 

8,560 

5,350 

$35,310 

Market 
value. 

$10,000 
10,914 
10,434 

8,475 
16,430 
8,277 
9,690 
9,000 
1,875 
7,526 


)2,621 
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Par  value  Market  value    Market 

per  share.  Par  value.  per  share.  value. 

Amounts  brought  forward,      .         .  §98,500                    §92,021 

34  shares  State  Bank,  Boston,       .         .    §60  2,040                        2,278 

46      "      Exchange  Bank,  Boston,        .    100  4,600  117           5,382 

20      "      City  Bank,               "       .         .    100  2,000  103          2,060 

19  "      Washington  Bank,  "       .         .    100  1,900  102           1,933 
5      "      Atlantic  Bank,        "       .         .    100  500  83             415 

50      "      Faneuil  Hall  Bank, "       .         .    100  5,000  112           5,600 

150      "      Maverick  Bank,      "       .         .    100  15,000  93  13,950 

154      "      Bank  of  the  Republic,  Boston,    100  15,400  93  14,324 

10      "      Mt  Vernon  Bank,  Boston,     .    100  1,000  90             900 

100      "      Continental  Bank,       "           .    100  10,000  93           9,300 

25      "      Lancaster  Bank,  Lancaster,   .    100  2,500  100          2,500 

20  "      Richmond  Bank,  Richmond,  .    100  2,000  100          2,000 
33      "      Globe  Bank,  Boston,      .        .    100  3,300  112          3,696 


Railroad  Stocks : — 
100  shares  Western  Railroad,  .         .  §100 

380      "      Boston  and  Maine  Railroad,  .    100 
63      "      Eastern  Railroad,  .         .         .100 
113      "      Manchester    and     Lawrence 

Railroad,    .         .         .         .100 


Railroad  Bonds  : — 
Northern  "Railroad  bonds, 
Boston,  Concord  and  Montreal  Railroad 

bonds,  6  per  cent.,        .... 
Boston,  Concord  and  Montreal  Railroad 

bonds,  7  per  cent.,       .... 
Eastern  Railroad  bonds,  1874, 


§163,740 

§156,964 

§10,000 

§140 

814,000 

38,000 

123 

46,740 

6,300 

89 

5,607 

11,300 

110 

12,430 

§65,600 

176,777 

815,500 

813,795 

22,000 

19,800 

10,000 

9,500 

10,000 

10.290 

§57,500  853,385 


Assets  of  the  Company,  November  1,  1862  : — 
U.  S.  Loan,  (market  value,)  .... 
United  States  Treasury  Notes,  7T37  per  cent., 

(market  value,)  . 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Bonds   of  Town   of  Brunswick,   Me.,   issued 

1850,  20  years,    .... 
Bonds  of  City  of  Bath,  payable  1891, 
Scrip  of  China  Mutual  Insurance  Company,  . 
Scrip  of  Delaware  Mutual  Insurance  Company, 

Amount  carried  forward, 


§21,840  00 

53,077  50 

35,310  00 

156,964  00 

78,777  00 

53,385  00 

300  00 

5,000  00 

62  00 

50  00 

§404,765  50 
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Amount  of  Assets  brought  forward,       .  $404,765  50 

Scrip  of  Alliance  Insurance  Company,    .        .  11  00 

Bills  receivable, 29,424  00 

Fire  policies  unpaid, 1,143  73 

Ship  "  Rachel," 200  09 

Ship"R.  M.Mills," 2,884  40 

Steamer  "  Buckeye," 50  00 

Bark  "  Peter  Clinton," 4,113  26 

W.  &  J.  B.  Libby, 2,249  94 

Cash  on  hand, 19,946  12 

Loaned  on  notes  secured  by  collaterals  of  per- 
sonal property, 26,302  12 

Premium  notes  on  risks  terminated,        .        .  157,043  09 

Premium  notes  on  risks  not  terminated,  .        .  554,571  44 

Liabilities : — 

Scrip  issued  for  profits  which  remains  out- 
standing,       $321,788  84 

Borrowed  on  pledge  of  New  Hampshire  State 

Loan, •  .        .        .  20,000  00 

Losses  claimed  other  than  those  ascertained 

and  unpaid, 160,000  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .        .        .  292,104  60 


$1,202,704  60 


Balance  of  surplus, 


793,893  44 


,811  16 


PACIFIC  MUTUAL  INSURANCE  COMPANY,  NEW  BEDFORD. 

[Incorporated,  March  31, 1856 — Charter  unlimited.] 

J.  C.  Delano,  Vice-President.  Secretary,  B.  T.  Ricketson. 

Assets  of  the  Company,  November  1,  1862 : — 

Cash  on  hand, $18,669  98 

Stock  notes  not  overdue,  ....  200,000  00 
Premium  notes  on  risks  terminated,  .  .  61,534  73 
Premium  notes  on  risks  not  terminated,  .        .       145,361  97 

Liabilities : — 
Losses  claimed  other  than  those  ascertained 

and  unpaid, $43,649  00 

Borrowed  on   Company's  notes,  no  collateral 

given, 15,000  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .        .        .        72,680  98 


$425,566  68 


Deduct  stock  notes  not  overdue, 


131,329  98 

$294,236  70 
200,000  00 


Balance  of  surplus, $94,236  70 

11 
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UNION  MUTUAL  MARINE  INSURANCE   COMPANY,  NEW  BED- 
FORD. 

[Incorporated,  May  15, 1851.] 

Thomas  S.  Hathaway,  President.  Secretary,  Borden  Wood. 


United  States  Stocks  owned  by  the  Company : —         , 

Par  value. 

United  States  6  per  cent,  1881,     .        .        .      $31,000 
"  "      7T35  per  cent.,  Treasury  Notes, .        20,000 

State  Stocks : — 
Massachusetts  State  bonds, 

Bank  Stocks : — 

200  shares  Mechanics'  Bank,  . 

82      "      Bedford  Commercial  Bank, 
124      "      Merchants' Bank,  . 
101      "      Marine  Bank, 

Railroad  Stocks : — 
200  shares  Boston  and  Worcester  R.  R., .  $100 
200      "      Boston  and  Providence  R.  R.,    100 
80      "      Fitchburg  Railroad, 
51      "      New  Bedford  and  Taunton 
Railroad,     . 

Railroad  Bonds : — 

Western  Railroad  bonds, 

New  Bedford  and  Taunton  bonds,  . 


Market  value. 
_\162J 
21,050 


$51,000 

$53,212$ 

• 

$20,000 

$23,200 

Par  value 
per  share. 

.$100 
.    100 
.    1Q0 
.    100 

Par  value. 

$20,000 

8,200 

12,400 

10,100 

Market  valr 
per  share. 

$100 
104 
119 
110 

ie    Market 
value. 

$20,000 

8,528 

14,756 

11,110 

$50,700 

854,394 

.$100 
.,    100 
.    100 

$20,000 

20,000 

8,000 

$129 
128 
111 

$25,800 

25,600 

8,880 

.    100 

5,100 

67i 

3,429| 

$53,100 

$63,709f 

• 

Par  value. 

$20,000 
10,000 

Market  value. 

$21,000 
10,000 

$30,000 


831,000 


Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Building  on  leased  land  and  office  furniture, 

Cash  on  hand, 

Loaned  on  notes  without  collateral  security, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated,  . 
Amount  carried  forward, 


$53,212  50 
23,200  00 
54,394  00 
63,709  75 
31,000  00 
1,200  00 
19,514  42 
18,996  26 
74,215  05 

241,696  95 


$581,138  93 
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Amount  of  Assets  brought  forward,       ....        $581,138  93 
Liabilities  : — 

Scrip  issued  for  profits  which  remains  out- 
standing,      $201,415  00, 

Losses  ascertained  and  unpaid,        .        .        .        23,446  29 

Losses  claimed,  other  than  those  ascertained 

and  unpaid, 21,000  00 

Amount  required  to  re-insure  all  outstanding 
risks,  estimated  at  50  per  cent.,   .        .        .       120,848  47 

366,709  76 


Balance  of  surplus, $214,429  17 
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AGGREGATE. 


Amount  insured  by  existing  policies  in  First  Class,  . 

insured  in  Second  Class,  ..... 
of  premiums  and  deposits  on  same  in  First  Class, 
of  premiums  and  deposits  in  Second  Class, 
of  premiums  and  deposits  rec'd  in  cash,  First  Class, 
of  premiums  and  deposits  in  cash,  Second  Class, 
of  United  States  Stocks,  (market  value,)  . 
of  Bank  Stocks,  Railroad  Stocks  and  Bonds, 
(market  value,)        .... 

Cost  value  of  real  estate,  .... 

Amount  loaned  on  mortgage  of  real  estate, 

of  other  investments,  .... 

Cash  on  hand  and  in  bank,       .... 
in  hands  of  agents,  ..... 

Amount  of  assessments  regarded  good,  due  and  not  paid 
of  losses  ascertained  and  unpaid,  First  Class, 
of  other  losses  claimed,        .... 
owed  for  borrowed  money, 
owing  for  dividends  on  expired  policies, 
of  all  other  liabilities,  .... 

Estimated  amount  required  to  re-insure  all  outstanding  risks. 

Amount  of  policies  terminated  the  past  year,  First  Class, 
of  policies  terminated,  Second  Class,  . 
of  policies  issued  the  past  year,  First  Class, 
of  policies  issued  the  past  year,  Second  Class, 
of  premiums  received  in  cash,  First  Class,  . 
of  premiums  received  in  cash,  Second  Class, 
of  premiums  received  in  notes,  First  Cla-s, . 
of  premiums  received  in  notes,  Second  Class, 
received  on  assessments,  .... 
received  for  interest,  ..... 
of  losses  paid,  First  Class,  .... 
of  losses  paid,  Second  Class, 
of  cash  dividends  paid  to  policy-holders,First  Class, 
of  cash  div'ds  paid  to  policy-holders,  Second  Class, 
paid  in  cash  as  return  premium,  . 
paid  for  expenses,  taxes  and  commissions, 

Gain  on  investments,         ..... 

Amount  assessed  the  last  year, .... 
of  liability  to  future  assessment,  . 

Highest  rate  of  interest  paid,    .... 
rate  of  interest  received, 

Amount  insured  on  real  estate, 

insured  on  personal  property, 


1212,651,273  00 

II  98 

9,504,855  27 

149,803  38 

2,585.158  62 

74.001  69 

114,489  65 

881,650  33 

49,884  18 

628,859  87 

375,574  21 

136,013  68 

45.054  04 

30,017  73 

50,113  27 

34,056  25 

38,202  70 

21,849  66 

5,248  30 

1,337.407  17 

58,847,318  33 

4,078,407  11 

59,936.073  70 

3,413,936  00 

675,698  18 

39,385  45 

1,668,290  55 

39,385  45 

35.841  22 

124,521  51 

313,204  08 

33,401  87 

310.174  50 
8,413  92 

29.552  74 

923.175  67 
77,029  39 
61,192  52 

14,099,153  11 

8  per  cent. 

9  per  cent. 
191,955,336  78 

26,103,298  20 


Note. — In  the  printed  blank,  the  thirty-sixth  interrogatory  requires  the  "highest  rate 
of  interest  received."  The  question  is  answered  in  some  of  the  returns,  "  six  per  cent., 
except  on  bank  stocks;''  in  others,  "nine  per  cent.,  including  United  States  stocks, 
bank  stocks,"  &c.  The  question  being  imperfectly  answered,  the  percentage  is  put  down 
in  the  tables,  as  given,  without  regard  to  stocks  owned. 
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REMARKS. 


ABINGTON  MUTUAL  FIRE  INSURANCE  COMPANY,  ABINGTON. 

[Incorporated  May  30,  1856— Charter  expires,  1884.] 

Baxter  Cobb,  President.  Secretary,  Freeman  P.  Howland. 

Amount  of  Assets  other  than  notes  received  for  premium  and  deposits : — 

Office  building, $460  00 

Iron  safe, 50  00 


Cash  on  hand  and  in  bank,      .... 
Due  from  agents  and  policies  in  office,     . 

Liabilities  : — 
Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 


220  52 
244  87 


$35  23 
1,923  06 


$975  39 


$1,958  29 


Liabilities, 
Net  assets, 


[,958  29 
975  39 


Balance  against  the  Company,         .    $982  90 


Assets  brought  forward,        $984  62 
Cash  Premium,       .        .       1,450  41 


Balance, 


$2,435  03 
$921  10 


Losses  paid, . 
Dividends,    . 
Return  Premium, 
Expenses,     . 


$975  00 

184  47 

18  74 

335  72 


$1,513  93 
Assets  carried  forward,        $975  39 


+$54  29 


ANNISQUAM  MUTUAL   FIRE    INSURANCE    COMPANY,   GLOU- 
CESTER. 

[Incorporated,  March  11,  1847 — Charter  expires,  1875.] 

Nathaniel  Duley,  President.  Secretary,  O.  W.  Sargent. 

Amount  of  Assets  other  than  notes  received  for  premium  and  deposits  : — 

Notes  on  interest, $2,245  00 

Deposited  in  Cape  Ann  Savings  Bank,   .         .  400  00 

Cash  on  hand, 95  25 

Uncollected  assessments,  ....  231  36 

Amount  carried  forward,      .         .         . $2,971  61 
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^2,971  61 


Amount  of  Assets  brought  forward,       .... 
Liabilities : — 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  $er  cent., 220  44 


Balance  of  surplus, $2,751  17 


Assets  brought  forward,    $2,595  00 
Cash  Premium,      .        .  107  34 

Interest,         .        .        .  122  40 


Balance, 


$2,824  74 
.     $2,746  11 


Return  Premium, 
Expenses,     . 


$28  38 
50  25 


$78  63 
Assets  carried  forward,     $2,750  17 


--4  06 


ARKWRIGHT  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  8,  I860.] 

Waldo  Higginson,  President.  Secretary,  E.  H.  Sprague. 


United  States  and  State  Stocks  owned  by  the  Company  : — 

Par  value. 

United  States  7^_  Treasury  Notes,  .         .        $1,000 

United  States  certificate  of  indebtedness,         .  2,000 

Massachusetts  6  per  cent.,  due  1876,       .         .  2,000 


Bank  Stocks : — 

10  shares  Bank  of  Commerce, 
2      "      Columbian  Bank,    - 
20      "      Webster  Bank, 
10      "      Eagle  Bank,     . 

Railroad  Bonds: — 
Conn.  River  Railroad  mortgage  bonds, 


Market  val. 

§1,050 
1,995 
2,360 


$5,000 

$5,405 

Par  value 
per  share. 

Par  value. 

Market  value 
per  share. 

Market 
value. 

.  $100 

$1,000 

$103£ 

$1,035 

.    100 

200 

108 

216 

.    100 

2,000 

1031 

2,065 

.   100 

1,000 

108 

1,080 

$4,200 
$4,000 


$4,396 
$4,200 


Amount  of  Assets  other  than  notes  received  for  premium  and  deposits : — 

United  States  and  State  stocks,  (market  value,)  $5,405  00 
Bank  stocks,  (market  value,)  ....  4,396  00 

Railroad  bonds, 4,200  00 

Boston  5  per  cent,  stock,  due  1877,         .         .  2,000  00 

Boston  5  per  cent,  stock,  due  1874,        .         .  1,000  00 

Cash  due  for  premiums  on  policies  delivered 

1st  November, 1,757  35 

Cash  on  hand  and  in  bank,     ....  5,429  06 

Amount  carried  forward,       .         .         . $24,187  41 
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Amount  of  Assets  brought  forward, 

Liabilities : — 
Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 

Balance  of  surplus, 


124,187  41 


$3,245  07 
10,757  77 


14,002  84 
$10,184  57 


Assets  brought  forward,  $16,288  29 

Cash  Premium,     .        .  22,881  18 

Interest,         .        .        .  856  51 

Gain  in  investment  acc't,  612  50 


Balance, 


$10,611  51 
$21,331  56 


Losses,  ....  $1,166  71 

Dividends,    .        .        .  13,103  78 

Return  Premium,          .  678  59 

Current  Expenses,        .  3,760  30 

Tax  p'd  National  Gov't,  71  73 

Tax  paid  State  Gov't,  228  81 


$19,309  95 
Assets  carried  forward,   $21,187  41 


+2,855  85 


ATTLEBOROUGH  MUTUAL  FIRE  INSURANCE  COMPANY, 

ATTLEBOROUGH. 

[Incorporated,  February  21,  1811 — Charter  expires,  1872.] 

John  Daggett,  President.  Secretary,  Samuel  Carpenter. 

Amount  of  Assets  other  than  notes  received  for  premium  and  deposits  : — 
Deposited  in  Pawtucket  Savings  Bank,  .         .         $1,085  95 
Cash  on  hand  and  in  bank, 269  58 


Liabilities  : — 
Amount  required   to  re-insure    all    outstanding  risks,   esti- 
mated at  50  per  cent., 


$1,355  53 
1,063  75 


»• 

$291  78 

Assets  brought  forward,      $1,581  78 
Cash  Premium,      .        .          386  72 
Interest,          ...            65  15 

Losses  paid, . 
Return  Premium, 
Expenses,     . 

Assets  carried  forward, 

$550  00 

3  95 

117  11 

$2,033  65 
Balance,       .        .    81,362  56 

$671  09 
$1,355  53 

— S7  03 

BARNSTABLE  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

YARMOUTH  PORT. 

[Incorporated,  March  2, 1833— Charter  expires,  1881.] 

Zenas  D.  Basset,  President.  Secretary,  Amos  Otis. 

United  States  Stocks  owned  by  the  Company  : — 


Par  value. 

Market  value. 

Certificate  of  indebtedness  of  United   States, 

$1,000 

$1,060 

7^  loan, 

1,000 

1,047* 

1881  loan, 

1,000 

1,010 

$3,000 


15 


$3,147£ 
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Bank  and  Railroad  Stocks  : — 

10  shares  Barnstable  Bank,     . 
12      "      Tremont  Bank, 
10      "      Falmouth  Bank, 

4      "      Massachusetts  Bank, 
16      "      Cape  Cod  Railroad, 
Cape  Cod  Railroad  bonds, 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

.  $100 

$1,000 

$118 

$1,130 

.    100 

1,200 

113 

1,356 

.    100 

1,000 

95 

950 

.    250 

1,000 

260 

1,040 

.      60 

960 

35 

560 

2,000 

2,000 

$7,160 


$7,036 


Amount  of  Assets,  other  than  notes  received  for  premium  and  deposits : — 
United  States  stocks,  (market  value,) 
Bank  and  railroad  stocks,  (market  value,) 
Loaned  on  mortgage  of  real  estate, 

Other  investments, 

Cash  on  hand  and  in  bank, 

Liabilities : — 
Losses  ascertained  and  unpaid, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,     . 

Balance  of  surplus, 


$3,147  50 
7,036  00 
3,632  27 

16,627  09 
95  77 

$30,538  63 
18,167  34 

$450  00 

g 

17,717  34 

•        •        •        . 

$12,371  29 

Assets  brought  forward,    $28,303  04 

Cash  Premium,      .        .       7,103  99 

Interest,  .        .        .       1,713  75 

Gain  on  Investments,    .  498  00 


Balance, 


$37,618  78 
$30,499  13 


Losses  paid,  . 
Return  Premium, 
Expenses,     . 


$1,244  43 

4,889  91 

985  31 


$7,119  65 
Assets  carried  forward,  $30,538  63 


+S39  50 


BERKSHIRE   MUTUAL   FIRE   INSURANCE    COMPANY,   PITTS- 
FIELD. 

[Incorporated,  March  6, 1835 — Charter  expires,  1863.] 

Walter  Laflin,  President.  Secretary,  John  A.  Walker. 


United  States  Stocks  owned  by  the  Company  :- 

7^  per  cent.  Treasury  Notes, 

1881  coupon  bonds, 


Par  value. 

$1,000  00 
500  00 


Market  value . 

$1,047  50 
520  00 


$1,500  00 


$1,567  50 
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Liabilities,        .        .        .        .$13,946  69 
Assets, 13,519  26 

Balance  against  the  Company,         .     $ 427  43 


$13,519  26 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits 

United  States  stocks,  (market  value,)      .         .  $1,567  50 

Real  estate,  (cost  on  the  books,)     .        .        .  2,331  80 

Promissory  notes, 8,873  17 

Cash  on  hand, 746  79 

Liabilities : — 

Losses  ascertained  and  unpaid,        .         .         .  $50  00 

Losses  claimed, 275  60 

Owing  for  dividends  on  expired  policies,         .  149  26 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .         .        .  13,471  83 


$13,946  69 


Assets  brought  forward, 

Cash  Premium, 

Interest, 

Gain  on  Investment, 

$13,987  86 

3,803  35 

664  87 

67  50 

Losses  paid, . 
Dividends,    . 
Return  Premium, 
Expenses,     . 
Interest  paid, 

Assets  carried  forward, 

$3,449  00 

747  41 

111  23 

699  28 

22  40 

Balance, 

$18,523  58 
$13,494  26 

$5,029  32 
$13,519  26 

+$25  00 

BOSTON  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated,  March  15, 1850— Charter  expires,  1878.] 

William  Amory,  President.  Secretary,  E.  E.  Manton. 


United  States  Treasury  Notes  owned  by  the  Company 


Par  value. 

Market  value. 

^ A  Per  cent'  Treasury  Notes, 

. 

$10,000 

$10,525 

Bank  Stocks  owned  by  the  Company : — 

Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share.        value. 

100  shares  Webster  Bank, 

.  $100 

$10,000 

$103      $10,300 

167      "      State  Bank,   . 

.      60 

10,020 

66£       11,105$ 

100      "      New  England  Bank, 

.    100 

10,000 

107        10,700 

100      «      Merchants'  Bank,  . 

.    100 

10,000 

95          9,500 

100      "      City  Bank,     . 

.    100 

10,000 

103        10,300 

100      "      Bank  of  Commerce, 

.    100 

10,000 

102$      10,250 

$60,020 


$62,155$ 
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Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
United  States  Treasury  Notes,  (market  value,)       $10,525  00 
Bank  stocks,  (market  value,)  ....         62,155  50 
Cash  on  hand, 19,343  63 


Liabilities : — 
Unpaid  salaries  since  Oct.  1,  and  office  rent,   .  $829  18 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    .         .         .        41,122  88 


$92,024  13 


41,952  06 


Balance  of 

surplus, 

. 

• 

£50,072  07 

Assets  brought  forward,  $86,228  02 
Cash  Premium,      .        .     83,884  74 
Interest,         .        .        .       4,532  50  i 

Losses  paid, . 
Dividends,    . 
Return  Premium, 
Expenses,     . 
Taxes,  . 

Assets  carried  forward 

S430  79 
70,563  53 
1,495  67 
8,662  58 
1,513  89 

Balance, 

$174,645  26  1 
.  $91,978  80 

$82,666  46 
,  $92,024  13 

-r$45  33 

BOOT  AND  SHOE  MANUFACTURERS'  MUTUAL  FIRE  INSUR- 
ANCE COMPANY,  LYNN. 

[Incorporated,  April  4,  1854 — Charter  expires,  1882.] 

William  Basset,  President.  Secretary,  Valentine  Meader. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.      Par  value,     per  share.         value. 

15  shares  Shoe  and  Leather  Dealers'  B'k, 

Boston,  .         .         .         .$100 

City  Bank,  Lynn,  .  .  .100 
Bank  of  the  Republic,*Boston,  .  100 
Lynn  Mechanics'  Bank,  Lynn, .    100 


15 

10 

6 


$1,500 

8115 

81,725 

1,500 

108 

1,620 

1,000 

94 

910 

600 

115 

690 

$1,600 


6*4,975 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 


Bank  stocks,  (market  value,)  .... 

Treasurer's  note,  city  of  Lynn,  Feb.  13,  1861, 

"  "  "  "      June  15,  1861, 

Interest  accrued  thereon,         .... 

Cash  on  hand, 

Due  from  agents, 

Liabilities : — 
Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 

Balance  of  surplus,      .... 


$1,975  00 

3,000  00 

4,000  00 

641  33 

271  80 

1,827  87 

$641  00 
10,963  79 


$14,716  00 


11,604  79 


$3,111  21 
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Assets  brought  forward,  $16,768  00 
Cash  Premium,  .  .  10,371  77 
Interest,  ...  379  51 

Assessments,  .  .  .  1,150  75 
Gain  in  Investment  Acc't,        325  00 


Balance, 


$28,995  03 
$14,127  05 


Losses  paid, . 
Dividends,    . 
Return  Premium, 
Expenses,     . 


$14,867  9S 
Assets  carried  forward,  $14,716  00 


$9,366 

50 

2,901 

80 

405 

81 

.       2,193 

87 

+$588  95 


BRISTOL  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

NEW  BEDFORD. 

[Incorporated,  February  13, 1829— Charter  expires,  1885.] 

William  H.  Taylor,  President.  Secretary,  James  S.  Tillinghast. 

Note. — This  Company  confines  its  business  to  the  insurance  of  dwellings 
and  real  estate  of  the  first  class  only.  At  the  time  of  effecting  insurance  it 
receives  in  cash  five  per  cent,  on  the  amount  of  the  premium  notes.  All  the 
expenses  of  the  Company,  including  the  pay  of  the  local  agents,  (they  have 
no  travelling  agents,)  are  paid  from  the  five  per  cent,  on  the  premium  notes. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
Cash  on  hand, $5,789  63 

Liabilities  : — 
Losses  ascertained  and  unpaid,        .         .         .         $1,120  00 
Amount  required  to  re-insure  all  outstanding 

risks, 38,000  00 


Liabilities, 

Assets,     . 


$39,120  00 
5,789  63 


$39,120  00 


Balance  against  the  Company,        .  $33,330  37 


Assets  brought 

forward,        $350  62 

Losses  paid, . 

$4,367  15 

Cash  Premium, 

.       3,354  54  ! 

Return  Premium, 

54  20 

Assessments,  . 

.     14,877  27 

Expenses  and  commis- 
sions to  agents  col- 
lecting assessments,  . 

Expenses, 

Paid  borrowed  money, 

409  49 
2,826  97 
1,400  00 

- 

$18,582  43 

$9,057  81 

Balance, 

.     $9,524  62 

Assets  carried  forward, 

$5,789  63 

—$3,734  99 
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CAMBRIDGE  MUTUAL  FIRE  INSURANCE  COMPANY,  CAM- 
BRIDGEPORT. 

[Incorporated,  March  14, 1833.] 

Josiah  W.  Cook,  President.  Secretary,  Henry  Thayer. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

15  shares  Cambridge  City  Bank,     .         .  $100        $1,500      $100        $1,500 
1  share   Framingham  Bank,  .         .    100  100         100  100 

5  shares  Cambridge  Bank,     .         .         .100  500         100  500 


$2,100 


$2,100 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 


United  States  stocks,  (market  value,) 

Bank  stocks,  (market  value,) 

Cost  value  of  real  estate, 

Loaned  on  mortgage  of  real  estate, 

Other  investments, 

Cash  on  hand,         .... 

Due  from  agents,    .... 

Liabilities : — 
Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 

Balance  of  surplus, 


$7,845  62 
2,100  00 
2,115  10 
5,366  87 
2,950  00 
1,239  74 
342  96 


$118  55 
13,727  03 


$21,960  29 


813,845  58 
$8,114  71 


Assets  brought  forward,  $17,045  58 
Cash  Premium,  .  .  7,397  52 
Interest, ....       1,006  57 


Balance, 


$25,449  67 
.  $19,940  16 


Losses  paid, . 
Dividends,    . 
Return  Premium, 
Expenses,     . 


$1,053  10 

1,932  39 

262  70 

2,261  32 


$5,509  51 
Assets  carried  forward,   $21,960  29 


+$2,020  13 


CHARLESTOWN  MUTUAL  INSURANCE  COMPANY,  CHARLES- 
TOWN. 

[Incorporated,  March  23, 1836 — Charter  expires,  1864.] 

Arthur  W.  Tufts,  President.  Secretary,  E.  W.  Keyes. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : — 
United  States  7^s  per  cent.  Treasury  Notes, 

(market  value,) $2,100  00 

Real  estate, 1,282  16 


Amount  carried  forward, 


$3,382  16 


1863.] 


PUBLIC  DOCUMENT— No.  10. 


119 


Amount  of  Assets  brought  forward, 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  personal  and  collateral  security,     . 
Cash  on  hand  and  in  bank,     .... 
Due  from  agents, 

Liabilities : — 
Losses  ascertained  and  unpaid, 

Losses  claimed, 

Borrowed, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,   . 


Liabilities, 

Assets, 


.$42,348  10 
.    23,668  78 


Balance  against  the  Company,        .  $18,679  32 


$3,382  16 

10,067  49 

6,506  73 

2,246  37 

1,466  03 

$1,911  00 
2,312  00* 
2,000  00 

36,125  10 


$23,668  78 


$42,348  10 


Assets  brought 
Cash  Premium, 
Interest, 
Borrowed, 

forward,  $22,910  29 

.     15,665  71 

540  05 

.       2,000  00 

Losses  paid, . 
Dividends,    . 
Return  Premium, 
Expenses,     . 
Commissions  and  taxes, 

Assets  carried  forward, 

$12,338  58 

20  99 

264  69 

3,545  83 

1,054  35 

Balance, 

$41,116  05 
.  $23,891  61 

$17,224  44 
$23,668  78 

—$222  83 

CHELSEA  MUTUAL  FIRE  INSURANCE  COMPANY,  CHELSEA. 

[Incorporated,  April  22, 1847 — Charter  expires,  1875.] 

Jesse  Gould,  President.  Secretary,  H.  B.  Hersey. 


Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value 

per  share.  Par  value,    per  share. 

50  shares  Tradesman's  Bank, .        .        .  $100  $5,000      $100 

10      "      North  Bank,     .        .        .        .100  1,000          90 

10      "      Revere  Bank,.        .        .        .100  1,000        103 


$7,000 


Market 
value. 

$5,000 

900 

1,030 

$6,930 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  :- 
United    States   7   per   cent.,   bonds,   (market 

value,) 

Bank  stocks,  (market  value,)  . 

Notes  with  good  sureties, 

60  shares  Chelsea  Gas  Light  Company,  . 

Cash  on  hand, 

Due  from  agents, 

Amount  carried  forward, 


$739  34 

6,930  00 

1,693  48 

6,030  00 

906  29 

571  20 

$16,870  31 

*  This  is  on  a  policy  of  $3,000,  issued  by  the  Company,  on  property  which  has  since  been 
destroye  d  by  fire,  but  upon  which  the  applicants  have  no  legal  claims. 
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Amount  of  Assets  brought  forward, 

Liabilities : — 

Losses  claimed, 

Balance  of  accounts  on  ledger, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 

Balance  of  surplus,       .... 


^NIES. 

[Jan. 

. 

•516,870  31 

$1,000  00 
538  99 

6,867  08 

8,406  07 

§8,464  24 


Assets  brought  forward, 

$15,287  58 

Losses  paid, . 

$3,401  63 

Cash  Premium, 

7,968  31 

Return  Premium, 

228  97 

Interest, .        .        .        . 

888  09 

Expenses,     . 

3,246  87 

Gain  on  investments,     . 

209  31 

Uncollected  Assessm'ts 
and  Accounts  charged 
to  profit  and  loss. 

1,144  53 

$2-4,353  32 

$8,022  00 

i 

Balance, 

$16,331  32 

Assets  carried  forward, 

$16,870  31 

--■338  99 

CITIZENS'  MUTUAL  FIRE  INSURANCE  COMPANY,  BRIGHTON. 

[Incorporated,  March  7, 1846 — Charter  expires,  1874.] 

E.  C.  Sparhawk,  President.  Secretary,  S.  W.  Trowbridge. 

Bank  Stocks  owned  by  the  Company : — 


50  shares  Safety  Fund  Bank, . 

30      "      Hide  and  Leather  Bank, . 

3  "      Cambridge  Bank,     . 

Railroad  Stocks  : — 

4  shares  Boston  and  Lowell  Railroad, 
23        "      Boston  and  Worcester  R.  R., 


r  Talue 

Market  value 

Market 

■  share. 

Par  value. 

per  share. 

value. 

$100 

85,000 

$99£ 

84.975 

100 

3,000 

100 

3,000 

100 

300 

95 

285 

--.300 

-•260 

$500 

82,000 

•525 

100 

100 

2,300 

129J 

2,97S£ 

$4,300 


$5,078£ 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Loaned  on  endorsed  notes, 
Cash  on  hand, 
Due  from  agents,    . 

Liabilities : — 
Losses  claimed  but  not  adjusted, 

Due  agents  overpaid, 

Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


260  00 
5,078  50 

2,676  23 
1,770  33 

1,649  32 

819,434  3S 

$1,200  00 
30  19 

60  69 

14,435  50 

1  5 7°6  38 

Balance  of  surplus, . 


$3,70S  00 
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Assets  brought  forward, 

$20,403  11 

Losses  paid, . 

$1,220  00 

Cash  Premium, 

4,071  20 

Dividends,    . 

439  01 

Received  on  old  assess- 

Return Premium, 

534  04 

ment   account,   previ- 

Expenses, 

1,569  18 

ously  charged  to  profit 

Charged  to  Profit  and 

and  loss, 

197  23 

Loss, 

91  26 

Interest,. 

965  34 

Paid  interest, 

55  50 

Gain  on  investments,     . 

1,056  00 

• 

$26,692  88 

$3,908  99 

Balance, 

$22,783  89 

Assets  carried  forward, 

$19,434  38 

—$3,349  51 

CITY  MUTUAL  INSURANCE  COMPANY,  ROXBURY. 

[Incorporated,  April  11,  1846— Charter  expires,  1874.] 

Aaron  D.  Williams,  President     Secretary,  pro  tern.,  Edward  Richards. 


United  States  Stocks  owned  by  the  Company: 

2  United  States  5  per  cent,  bonds, 
10  7  j3g-  per  cent.  Treasury  Notes,  . 
2  7^  per  cent.  Treasury  Notes,  . 


Bank  Stocks  owned  by  the  Company : — 

Par  value 

per  share.     Par  value,      per  share.         value. 

12  shares  People's  Bank,  Roxbury,         .  $50         §600  §50  $600 


Par  value. 

Market  value. 

$2,000 

$1,860 

500 

527| 

200 

211 

$2,700 

$2,598J 

Market  value 

Market 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,) 
Loaned  on  personal  securities, 
Cash  on  hand, 


Liabilities  : — 
Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 

Balance  of  surplus,       . 


$2,598 

50 

600 

00 

3,009 

79 

510  28 

$7  50 

4,109 

60 

1,718  57 


4,117  10 
$2,601  47 


Assets  brought  forward,  $6,370  00 

Cash  Premium,      .        .  1,143  26 

Interest,         .        .        .  302  42 

Gain  on  investments,     .  282  90 


Balance, 


$8,098  58 
$7,304  73 


Losses  paid, . 
Dividends,    . 
Return  Premium, 
Expenses, 


$116  00 
158  09 
244  98 
274  78 


$793  85 
Assets  carried  forward,  '$6,718  57 


— S586  16 


16 
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COHASSET  MUTUAL  FIRE  INSURANCE  COMPANY,  COHASSET. 

[Incorporated,  March  18, 1845 — Charter  expires,  1873] 

Martin  Lincoln,  President.  Secretary,  J.  Q.  A.  Lothrop. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.     Par  value,      per  share.         value. 

3  shares  Merchants'  Bank,  Boston,  .    »    .  $100        8300  8285 

6      "      City  Bank,  Boston,     .         .         .100  600  100  600 


$900 


$885 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
Bank  stocks,  (market  value,)  . 
Deposited  in  Cohasset  Savings  Bank, 
Note  of  Town  of  Cohasset,     . 
Note  of  First  Parish  of  Cohasset,    . 
Cash  on  hand,         .... 


§885 

00 

783 

56 

200 

00 

172 

45 

307  73 

Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated 
at  50  per  cent, 

Balance  of  surplus, 


§2,348  74 


1,145  71 
$1,203  03 


Assets  brought  forward, 

Cash  Premium, 

Interest, 

Gain  on  investments, 

$2,130  75 

89  80 

126  31 

67  50 

Dividends,    . 
Expenses,     . 

Assets  carried  forward, 

S274  62 
77  22 

Balance, 

$2,414  36 
§2,062  52 

S351  84 
$2,348  74 

J36  22 

CONWAY  MUTUAL  FIRE  INSURANCE  COMPANY,  CONWAY. 

[Incorporated,  April  13,  1849 — Charter  expires,  1877.] 

Luther  Bodman,  Jr.,  President.  Secretary,  H.  W.  Billings. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.     Par  value,    per  share.  value. 

33  shares  Conway  Bank,         .         .         .  $100        $3,300      $105        $3,465 
10      "      Greenfield  Bank,     .         .         .100  1,000         110  1,100 


$4,300  84,565 

Railroad  Stocks : — 
11  shares  Connecticut  River  Railroad,    .  $100        $1,100      $111        $1,155 
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Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 

Bank  stocks,  (market  value,)  ....  $4,565  00 

Railroad  stocks,  (market  value,)     .         .         .  1,155  00 
United  States  7  -fa  per  cent.  Treasury  Notes, 

and  accrued  interest  on  the  same,        .         .  507  40 

Real  estate, 3,755  59 

Loans  on  mortgage  of  real  estate,   .         .         .  1,920  30 

Loans  on  pledge  of  bank  stocks,      .         .         .  800  00 

Loans  on  personal  security,     ....  655  60 

Cash  on  hand, 481  37 

Due  from  agents, 874  94 

Liabilities : — 

Losses  ascertained  and  unpaid,        .         .         .  $312  50 

Losses  claimed, 875  00 

Owing  for  dividends  on  expired  policies,         .  413  01 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    .         .         .  15,589  53 

Liabilities,        .        .        .        .$17,190  04 
Assets, 14,715  20 

Balance  against  the  Company,         .    $2,474  84 


$14,715  20 


17,190  04 


Assets  brought  forward, 

Cash  Premium, 

Interest, 

Gain  on  investments, 

$17,965  40 

5,745  34 

862  38 

76  40 

Losses  paid, . 
Dividends,    . 
Return  Premium, 
Expenses,     . 

Assets  carried  forward, 

$6,138  06 

2,188  65 

25  33 

1,582  28 

Balance, 

$24,649  52 
$14,715  20 

$9,934  32 
$14,715  20 

DEDHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

[Incorporated,  February  2,  1837 — Charter  expires,  1865.] 

Abraham  F.  Howe,  President.  Secretary,  Ira  Cleveland. 

Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

12  shares  Dedham  Bank,        .        .        .  $100 


Market  value      Market 
Par  value,      per  share.        value. 

$1,200      $100        $1,200 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
Bank  stocks,  (market  value,)  ....         $1,200  00 
Note  of  Joseph  Streak,  and  interest,       .         .  932  00 

Note  of  Town  of  Dedham,  and  interest,  .  1,076  66 

Cash  on  hand, 554  25 

Due  from  agents, 286  41 

$4,049  32 


Liabilities : — 

Amount  required  to  re-insure  all  outstanding  risks,  estimated 
at  50  per  cent, 

Balance  of  surplus, 


1,830  00 


$2,219  32 
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Assets  brought  forward,  $3,941  15 
Cash  Premium,  .  .  3,660  00 
Interest,  ...  120  00 


Balance, 


$7,721  15 
.    $4,166  51 


Losses  paid, . 
Dividends,    . 
Return  Premium, 
Expenses,     . 


$1,619  35 

1,088  27 

14  90 

832  12 


554  64 

Assets  carried  forward,      $4,049  32 


— $117  19 


DORCHESTER  MUTUAL  FIRE  INSURANCE  COMPANY,  DOR- 
CHESTER. 

[Incorporated,  March  16, 1855 — Charter  expires,  1883.] 

Edmund  J.  Baker,  President.  Secretary,  W.  F.  Temple. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.      Par  value,      per  share.  value. 

15  shares  Blue  Hill  Bank,  Dorchester,    .  $100        $1,500      $100        $1,500 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
Bank  stocks,  (market  value,)  . 
Real  estate,  (cost  value,) 
Loaned  on  mortgage  of  real  estate, 
Office  property,       .... 
Accrued  interest,    .... 
Cash  on  hand,  .... 

Due  from  agents,     .... 

Liabilities : — 
Losses  ascertained  and  unpaid, 

Loss  not  yet  claimed, 

Borrowed  on  Company's  note, 

Owing  for  dividends  on  expired  policies, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 


Liabilities,        .        .        .        .$47,946  08 
Assets, 41,022  29 

Balance  against  the  Company,         .    $6,923  79 


$1,500  00 

13,569  91 

19,858  70 

600  00 

900  00 

1,028  51 
3,565  17 

$41,022  29 

$450  00 

1,200  00 

9,000  00 

702  88 

36,593  20 

7,946  OS 

Assets  brought 
Cash  Premium, 
Interest, . 
Borrowed, 

forward,  $44,211  86 
.     18,840  87 
.       1,920  75 
.       3,000  00 

Losses  paid, . 
Dividends,    . 
Stationery  and  re-insur- 
ance, 
Expenses,     . 

• 
Assets  carried  forward, 

$18,765  17 
4,132  11 

121  31 
3,860  09 

Balance, 

367,973  48 
.  $41,094  80 

$26,878  68 
$41,022  29 

—$72  51 
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ESSEX  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Incorporated,  June  11, 1829 — Renewed,  March  16,  1857 — Charter  expires,  1861.] 

George  Nichols,  President.  Secretary,  John  H.  Nichols. 

United  States  Stocks  owned  by  the  Company : — 


Par  value. 

Market  value. 

United  States  6  per  cent,  bonds,  . 

• 

.      $2,500 

$2,500 

Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

Market  value    Market 
Par  value.      per  share.        value. 

60  shares  Asiatic  Bank,  Salem, 

§30 

$1,800 

$27 

$1,620 

30      « 

Commercial  Bank,  Salem, 

66} 

2,000 

61i 

1,845 

30      " 

Exchange  Bank,          " 

66} 

2,000 

61 

1,830 

20      " 

Naumkeag  Bank,         " 

100 

2,000 

91 

1,820 

20      " 

Mercantile  Bank,         " 

100 

2,000 

82 

1,640 

25      " 

Salem  Bank,                 " 

75 

1,875 

63 

1,575 

22      " 

Merchants'  Bank,         " 

50 

1,100 

46 

1,012 

20      " 

National  Bank,  Boston, 

100 

2,000 

85 

1,700 

15      " 

Traders'  Bank, 

100 

1,500 

75 

1,125 

10      " 

Maverick  Bank, 

100 

1,000 

100 

1,000 

20      " 

Village  Bank,  Danvers,    . 

100 

2,000 

70 

1,400 

6      " 

Warren  Bank,  South  Danvers, 
Dad  Bonds : — 

100 

600 

95 

570 

Railr* 

$19,875 

$17,137 

Par  value. 

Market  value 

Essex  Railroad  bonds,     .... 

. 

$2,000 

$1,600 

Mad  River  and  Lake  Erie  Railroad  bonds, 

1,000 

300 

$3,000 


$1,900 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  .... 
Railroad  bonds,  (market  value,) 
14  shares  Salem  Gas  Light  Co.,  (market  value,) 
1  share  Boston  Exchange,  (market  value,)    . 
1  City  of  Brooklyn  Water  Loan  bond,  (market 

value,) 

1  City  of  Louisville  (Ky.)  bond,  (market  value,) 


Liabilities : — 
Losses  claimed,        ...... 

Borrowed  money, 

Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,    . 


$2,500  00 

17,137  00 

1,900  00 

1,680  00 

515  00 

1,060  00 

600  00 

$250  00 

43  78 

232  68 

12,363  69 

£5,392  00 


12,890  15 


Balance  of  surplus, $12,501  85 
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Assets  brought  forward,  $27,872  84 

Cash  Premium,       .        .       2,985  00 

Interest,.        .        .        .       1,269  18 

Borrowed,       ...  43  78 


Balance, 


$32,170  80 
$25,886  44 


Losses  paid, . 
Dividends,    . 
Return  Premium, 
Expenses,     . 


$3,385  46 

2,000  85 

359  88 

538  17 


$6,284  36 
Assets  carried  forward,    $25,392  00 


—$494  44 


FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY,  FITCH- 
BURG. 

[Incorporated,  March  23, 1847.] 

Nathaniel  Wood,  President.  Secretary,  Abel  Thurston. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 


Fitchburg  and  Worcester  Railroad  bonds, 
Loaned  on  mortgage  of  real  estate, . 

Other  investments, 

Cash  on  hand, 

Liabilities : — 
Losses  ascertained  and  unpaid, 
Losses  claimed,        ...... 

Owing  for  dividends  on  expired  policies, 

Due  to  officers  and  directors,  . 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 

Balance  of  surplus,       . 


Assets  brought  forward,  $53,407  80 
Cash  Premium,  .  .  23,077  98 
Interest,.        .        .        .       2,892  14 


Balance, 


$79,377  92 
.  $48,601  74 


Losses  paid, . 
Dividends,  . 
Expenses, 


87,000  00 

34,290  00 

5,810  21 

1,481  04 

$4,150  00 

1,410  00 

284  90 

175  00 

29,724  44 


$48,581  25 


35,744  34 
$12,836  91 


.  $18,057  19 
.  10.629  44 
.       2,089  55 


$30,776  18 
Assets  carried  forward,   $48,581  25 


— fSO  49 


FRANKLIN    MUTUAL  FIRE   INSURANCE    COMPANY,   GREEN- 
FIELD. 

[Incorporated,  February  10, 1828— Extended,  February  11, 1843— Charter  expires,  1868.] 

Samuel  H.  Reed,  President.  Secretary,  Charles  Mattoon. 

Bank  Stocks  owned  by  the  Company 


27  shares  Greenfield  Bank,     . 

5      "      Franklin  County  Bank, 
10      "       Conway  Bank, 
14      "      Shelburne  Falls  Bank, 


Par  value 
per  share. 

Par  value. 

Market  value 
per  share. 

Market 
yalue. 

.$100 

$2,700 

8112 

$3,024 

.    100 

500 

112 

560 

.    100 

1,000 

105 

1,050 

.    100 

1,400 

105 

1,470 

$5,600 


$6,104 
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Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits 
6  United  States  7^  per  cent.  Treasury  Notes, 

(market  value,)  .... 
Bank  stocks,  (market  value,)  . 
Cash  notes  with  good  sureties, 
Safe  and  other  office  furniture, 
Loaned  on  mortgage  of  real  estate, 
Cash  on  hand,         .... 
Due  from  agents,    .... 
Cash  in  Franklin  Savings  Bank,     . 


6,104  00 

1,975 

00 

219 

17 

1,750 

00 

1,761 

08 

503 

22 

1,000 

00 

Liabilities : — 
Owing  for  dividends  on  expired  policies,         .  $50  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .         .        .  8,793  61 

Balance  of  surplus, 


,912  47 


8,843  61 


$5,068  86 


Assets  brought  forward,  $11,455  68 
Cash  Premium,  .  .  4,629  32 
Interest,  ...  786  18 


Balance, 


$16,871  18 
$14,321  44 


Losses  paid, . 
Dividends,  . 
Expenses,     . 


$62  71 

1,617  93 

869  10 


$2,549  74 
Assets  carried  forward,   $13,912  47 


—$408  97 


GROVELAND  MUTUAL  FIRE  INSURANCE  COMPANY,  GROVE- 
LAND. 

[Incorporated,  March  8, 1828— Charter  expires,  1884.] 

N.  H.  Griffith,  President  Secretary,  Nathaniel  Ladd. 

The  Company  have  no  assets  except  notes  received  for  premium  and  deposits. 


Liabilities : — 
Losses  ascertained  and  unpaid, 
Losses  claimed, 
Borrowed  on  Treasurer's  note, 


$845  00 

250  00 

3,100  00 


$4,195  00 


HAMPSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY,  NORTH- 
AMPTON. 

[Incorporated,  March  6, 1830— Charter  expires,  1878.] 

Samuel  F.  Lyman,  President.  Secretary,  Harvey  Kirkland. 


Bank  Stocks  owned  by  the  Company 


10  shares  Northampton  Bank, 


Par  value  Market  value    Market 

per  share.      Par  value.      per  share.        value. 

.$100        $1,000      $124        $1,240 
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Railroad  Stocks  : — 

Par  value  Market  value    Market 

per  share.      Par  value.       per  share.        value. 

53  shares  Connecticut  River  Railroad,    .$100        $5,300      $107  .071 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  :— 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  .... 
Railroad  stocks,  (market  value,) 
Notes  secured  by  good  and  sufficient  endorsers, 

and  by  mortgages  on  real  estate, 
Cash  on  hand,         ...... 

Other  investments, ...... 

Liabilities : — 
Losses  ascertained  and  unpaid, 
Owing  for  dividends  on  expired  policies, 
Other  liabilities,      ...... 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


$2,557  29 
1,240  00 
5,671  00 

22,500  00 
2,363  30 

2,563  33 

16,804  92 

$400  00 
398  13 

500  00 

24,985  67 


Balance  of  surplus, 


26,283  80 
$10,611  12 


Assets  brought  forward,  $34,350  40 
Cash  Premium,  .  .  7,476  59 
Interest, ....  2,228  92 
Gain  on  investments,     .       1,566  71 


Balance, 


$45,622  62 
$36,679  30 


Losses  paid, . 
Dividends,    . 
Return  Premium, 
Expenses, 


$3,477  96 

3,729  59 

661  24 

1,074  53 


$8,943  32 
Assets  carried  forward,   $36,894  92 


215  62 


HAVERHILL  MUTUAL  FIRE  INSURANCE  COMPANY,  HAVER- 
HILL. 

[Incorporated,  Fehruary  19, 1831— Charter  expires,  1879.] 

Alfred  Kittredge,  President.  Secretary,  David  Boynton. 

Note. — The  first  and  second  classes  of  this  Company  were  united  in  1861,  and  policies 
are  now  issued  without  distinction  of  class.  The  deposit  notes  have  also  been  reduced 
from  ten  times  to  three  times  the  amount  of  cash  premium. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

29  shares  Essex  Bank,  Haverhill,  .  $100        §2,900        §95  *2,755 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
Bank  stocks,  (market  value,)  ....        §2,755  00 
Loaned  on  mortgage  of  real  estate,         .        .  1,625  00 


Amount  carried  f one  ard, 


§4,380  00 
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Amount  brought  forward,      .        x. 

Other  investments, 

Cash  on  hand,         ...... 

Due  from  agents  and  others,  .... 

Amount  due  on  assessments,   .... 

Liabilities  : — 
Losses  ascertained  and  unpaid, 

Losses  claimed, 

Borrowed  on  pledge  of  bank  stocks  and  notes 

of  the  Company, 

Owing  for  dividends  on  expired  policies, 
Incidental  expenses,        ..... 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 


Liabilities, 

Assets, 


.  $24,017  39 
.    15,632  92 


$4,380  00 

1,043  15 

270  33 

4,532  22 

5,407  22 

$15,632  92 

$961  70 

500  00 

7,200  00 

498  38 

150  00 

14,707  31 

$24,017  39 

Balance  against  the 

Company, 

.   $8,384  47 

Assets  brought 
Cash  Premium, 
Assessments,  . 
Interest, 
Borrowed, 

forwart 

1,  $17,213  12 

.       5,463  84 

40  70 

162  50 

5,838  00 

Losses  paid, . 
Beturn  Premium, 
Expenses, 

Assets  carried  forward, 

$3,464  25 

54  71 

2,989  94 

Balance, 

$28,718  16 
.  $22,209  26 

$6,508  90 
$15,632  09 

—$6,577  17 

HINGHAM  MUTUAL  FIRE   INSURANCE   COMPANY,  HINGHAM. 

[Incorporated,  March  4, 1826 — Charter  expires,  1874.] 

Solomon  Lincoln,  President.  Secretary,  David  Harding. 

Bank  Stocks  owned  by  the  Company : — 


Par  value 

Market  value 

Market 

per 

share. 

Par  value. 

per  share. 

value. 

53  share 

s  Hingham  Bank,  Hingham, 

$70 

$3,710 

$71 

$3,763 

50      " 

Old  Colony  Bank,  Plymouth,  . 

100 

5,000 

95 

4,750 

15      " 

Abington  Bank,  Abington, 

100 

1,500 

100 

1,500 

15      " 

North  Bridgewater  Bank,  North 

Bridgewater, 

100 

1,500 

115 

1,725 

10      " 

Globe  Bank,  Boston, 

100 

1,000 

110 

1,100 

13      " 

Hamilton  Bank,  " 

100 

1,300 

115 

1,495 

29      " 

Eagle  Bank,        " 

100 

2,900 

104 

3,016 

12      " 

Union  Bank,       " 

100 

1,200 

111 

1,332 

50      " 

State  Bank,          " 

60 

3,000 

66 

3,300 

20      " 

Bank  of  North  America,  Boston, 

100 

2,000 

100 

2,000 

15      " 

Bank  of  Commerce,  Boston,    . 

100 

1,500 

102 

1,530 

45      " 

Webster  Bank,  Boston,    . 

100 

4,500 

103 

4,635 

$29,110 


$30,146 


17 
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Railroad  Stocks  : — 

Par  value 
per  share. 

50  shares  Old    Colony   and    Fall  River 

Railroad,      .         .         .         .  8100 


Market  value    Market 
Par  value,      per^hare.        value. 


30      "      Western  Railroad, 

25      "      Taunton  Branch  Railroad, 

Railroad  Bonds : — 
Rutland  first  mortgage  7  per  cent., . 


100 
100 


Assets  of  the  Company,  other  than  notes 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Plymouth  Water  Scrip,  (market  value,)  . 

Real  estate, 

Loaned  on  mortgage  of  real  estate, 

Notes  with  personal  and  collateral  security, 

Deposited  in  Hingham  Savings  Institution, 

Accrued  interest, 

Cash  on  hand  and  in  bank, 

Due  from  agents, 


Liabilities : — 
Losses  ascertained  and  unpaid, 
Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


received  for  premium  and  deposits : — 
67.322  50 


85,000 
3,000 
2,500 

810,500 

Par  value. 

1,000 


$115 
140 
124 


.750 
4,200 
3,100 

813,050 

Market  value. 

81,290 


30,146  00 
13,050  00 
1,290  00 
3,675  00 
7,320  28 
17,000  00 
9,180  00 
1,000  00 
1,512  67 
1,399  97 
1.756  26 


8200  00 
289  13 

56,242  26 


894,652  68 


Balance  of  surplus, 


56,731  39 
137,921  29 


Assets  brought  forward 
Cash  Premium, 
Interest, . 
Gain  on  investments, 

$87,426  26 

16.411  02 

5,055  56 

6,516  00 

Losses  paid, . 
Dividends,    . 
Keturn  Premium, 
Expenses, 

Assets  carried  forward, 

SS.941  44 

10,064  62 

19  08 

12,218  80 

Balance, 

3115,408  84 
$94,164  90 

621,243  94 
594,652  68 

+$487  78 
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HOLLISTON  MUTUAL  FIRE  INSURANCE  COMPANY,  HOL- 

LISTON. 

[Incorporated,  February  2, 1841— Charter  expires,  1869.] 

Alden  Leland,  President.  Secretary,  Thomas  E.  Andrews. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 

Safe,  books  and  blanks, $250  00 

Cash  on  hand, 1,070  67 

Due  from  agents, 208  66 

Uncollected  assessments,         ....  300  00 


Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated 

at  50  per  cent., 

Liabilities,        ....    $3,605  40 
Assets, 1,829  33 


Balance  against  the  Company, 


.,776  07 


$1,829  33 


$3,605  40 


Assets  brought  forward,  $2,528  49 
Cash  Premium,  .  .  1,412  98 
Assessments,  .        .        .  106  48 


Balance, 


$4,047  95 
$3,089  32 


Losses  paid, 
Expenses, 


$508  63 
450  00 


$958  63 
Assets  carried  forward,     $1,829  33 


—$1,259  99 


HOLYOKE  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Incorporated,  March  14, 1843 — Charter  expires,  1871.] 

Augustus  Story,  President.  Secretary,  Thomas  H.  Johnson. 

United  States  and  State  Stocks  owned  by  the  Company : — 

$3,000  United  States  6  per  cent,  bonds,  1881, 
$3,000  United  States  ^,  .... 
$4,000  Indiana  State  stock,    .... 

$10,000  $9,520 


Par  value. 

Market  yal 

$3,000 

$3,120 

3,000 

3,000 

4,000 

3,400 

Cost  on  the  books, . 
Owned  by  First  Class,    . 
Owned  by  Second  Class, 


$3,687  49 
5,620  00 


),307  49 


1,307  49 
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Bank  Stocks : — 

15  j 

share; 

3  City  Bank,  Lynn,  . 

75 

ti 

Asiatic  Bank,  Salem, 

7 

u 

Commercial  Bank,  Salem, 

53 

ti 

Exchange  Bank,          " 

54 

u 

Mercantile  Bank,         " 

27 

a 

Merchants'  Bank,         " 

64 

II 

Naumkeag  Bank,         " 

54 

u 

Salem  Bank,                " 

5 

II 

Merrimack  Bank,  Haverhill, 

25 

H 

Bank  of  Commerce,  Boston, 

10 

11 

Hide  and  Leather  Bank,  " 

50 

U 

Merchants'  Bank,            " 

80 

M 

Revere  Bank,                  " 

Par  value 
per  share. 

.aioo 

.  30 

•  66| 

•  66f 
.  100 
.  50 
.  100 
.  75 
.  75 
.  100 
.  100 
.  100 
.  100 


Market  value 
Par  value.      per  share. 


Cost  on  the  books,  . 
Owned  by  First  Class,    . 
Owned  by  Second  Class, 

Railroad  Stocks : — 

20  shares  Concord  Railroad, 

10 

16 

16 

27 


$1,500  00 
2,250  00 
466  69 
3,533  51 
5,400  00 
1,350  00 
6,400  00 
4,050  00 
375  00 
2,500  00 
1,000  00 
5,000  00 
8,000  00 

141,825  20 

$41,905  08 


$100 

26 

62 

61 

82 

46 

92 

63 

75 

104 

100 

95 

102 


Market 
value. 

$1,590 
1,950 
434 
3,233 
4,428 
1,242 
5,888 
3,402 
375 
2,600 
1,000 
4,750 
8,160 

$39,052 


$22,357  70 
19,547  38 


$11,905  08 


10 


Fitchburg  Railroad, 
Old  Colony  &  Fall  River  R.  R., 
Michigan  Central  Railroad, 
Portsmouth,  Portland  and  Saco 

Railroad,      . 
Western  Railroad,    . 


Par  value 
per  share. 

.    $50 
.    100 
100 
100 


100 
100 


Par  value. 

$1,000 
1,000 
1,600 
1,600 

2,700 
1,000 


Market  value 
per  share. 

$00 

112 

117 

91 

111 
141 


Cost  on  the  books,  . 
Owned  by  First  Class,   . 
Owned  by  Second  Class, 

Railroad  Bonds : — 


.  $2,353  75 
.     5,978  13 


$3,500  Michigan  Southern  and  Northern  Indi- 
ana Railroad  bonds,  2d  mortgage,  7  per  cent, 
sinking  fund,        ...... 

$1,000  Ogdensburg  R.  R.  bonds,  1st  mortgage, 


Cost  on  the  books,  . 
Owned  by  First  Class,     . 
Owned  by  Second  Class, 


$922  50 
3,275  00 


$8,900 
$8,331  88 

$S,331  88 

Par  value. 

$3,500 
1,000 

$4,500 

$4,197  50 

$4,197  50 


Market 
value. 

$1,200 
1,120 
1,872 
1,456 

2,997 
1,410 

110,056 


Market  value . 


$3,500 

890 


$4,390 
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Assets  of  the  Company,  other  than  notes  received 
United  States  and  State  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  .... 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 

Real  estate, 

Loaned  on  mortgage  of  real  estate,  (1st  Class,) 
Loaned  on  mortgage  of  real  estate,  (2d  Class,) 
Notes  receivable  with  collateral,  (First  Class,) 

«  "  "  "         (Second  Class,) 

Office  and  interest  earned,  (First  Class,) 

»  "  "        (Second  Class,)     . 

Boston  city  5  per  cent,  stock,  .  $4,005  00 

Bangor  city  6  per  cent,  stock,  .  1,002  50 
Albany  city  6  per  cent,  stock,  .  1,000  00 
Chicago  sewerage  loan,  7  per  cent.,  2,930  00 
Milwaukie  city  loan,  4's  and  5's,  .  1,507  10 
Milwaukie  city  scrip,      .         .         .        210  00 

Cash  on  hand  and  in  bank,     .... 
Due  from  agents,  (First  Class,) 
Due  from  agents,  (Second  Class,)   . 

Liabilities  : — 
Losses  claimed,  (First  Class,) 
Losses  claimed,  (Second  Class,) 
Owingfordiv'ds  on  expired  policies,  (1st  Class,) 
Owing  for  div'ds  on  expired  policies,  (2d  Class,) 
Amount  required  to  re-insure  all  outstanding 

risks  in  First  Class,  estimated  at  50  per  cent., 
Amount  required  to  re-insure  all  outstanding 

risks  in  Second  Class,  estimated  at  50  percent., 

Balance  of  surplus, 


for  premium  and  deposits : — 
$9,520  00 
39,052  00 
10,055  00 

4,390  00 

2,415  17 
23,317  91 
23,554  96 

3,625  00 

2,917  49 

1,419  32 

1,487  57 


10,654  60* 
5,587  49 
336  84 
569  57 


$100  00 

3,000  00 

271  70 

480  96 

32,236  09 

37,450  84 


$138,902  92 


73,539  59 
$65,363  33 


Assets  brought  forward,  $135,899  51 
Cash  Premium,  1st  class,  18,084  88 
Cash  Premium,  2d  class,  39,385  45 
Interest,  1st  class,  .  .  3,859  49 
Interest,  2d  class,  .  .  4,649  24 
Gain  on  investments,     .       6,387  32 


Balance, 


$208,265  89 
$138,957  87 


Losses  paid,  1st  class,  .  $9,930  05 

Losses  paid,  2d  class,   .  32,044  83 

Dividends,  1st  class,     .  3,976  35 

Dividends.  2d 'class,      .  8,413  92 

Return  Prem.  1st  class,  714  13 

Return  Prem.  2d  class,  1,397  93 

Expenses,  1st  class,      .  1,871  27 

Expenses,  2d  class,       .  4.526  20 

Taxes  &  Com.  1st  class,  1,840  92 

Taxes  &  Com.  2d  class,  4,592  42 


$69,308  02 
Assets  carried  forward,  $138,902  92 


—$54  95 


*  First  Class, 
Second  Class, 


$4,836  47 
5.818  13 
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HOUSATONIC  MUTUAL  FIRE  INSURANCE  COMPANY,  STOCK- 
BRIDGE. 

[Incorporated,  March  31,  1854 — Charter  unlimited.] 

Jonathan  E.  Field,  President.  Secretary,  Henry  J.  Dunham. 


Bank  Stocks  owned  by  the  Company  : — 

Par  value                            Market  value  Market 

per  share.  Par  value.      per  share.  value. 

5  shares  Housatonic  Bank,      .         .         .$100           $500       $100  $500 

5      "      Berkshire  Bank,         .         .         .100             500         100  500 


Railroad  Stocks : — 
5  shares  Stockbridge  and  Pittsfield  R.  R.,  $100 


$1,000 
$500       $100 


$1,000 

$500 


82,706  98 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 

Bank  stocks,  (market  value,)  ....  $1,000  00 

Railroad  stocks,  (market  value,)      .         .         .  500  00 

Loaned  on  call, 53  40 

United  States  Treasury  Notes,  7T3^  per  cent., .  507  30 

Office  safe  and  furniture,         ....  150  00 

Cash  on  hand, 299  11 

Due  from  agents, 197  17 

Liabilities : — 

Losses  claimed, $613  00 

Borrowed  on  Company's  note  without  security,  1,625  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,   .         .         .  7,394  76 

Liabilities,        .        .        .        .$9,662  76 
Assets, 2,706  98 

Balance  against  the  Company,         .  $6,955  78 


$9,662  76 


Assets  brought  forward, 

Cash  Premium, 

Interest, 

Borrowed, 

Gain  on  investments,     . 

$3,348  77 
1,988  95 

24  36 
1,625  00 

50  00 

Losses  paid, . 
Dividends,    . 
Expenses, 

Assets  carried  forward, 

$3,535  69 
446  96 
347  45 

Balance, 

§7,037  08 
$2,706  98 

$4,330  10 
$2,706  98 
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LOWELL  MUTUAL  FIRE  INSURANCE  COMPANY,  LOWELL. 

[Incorporated  May  6, 1832 — Charter  expires,  1888.] 

J.  K.  Fellows,  President.  Secretary,  James  Cook. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
20  7T3o  Treasury  Notes,  of  $50  each,       .         .         $1,000  00 


10  7T%  Treasury  Notes,  of  §100  each, 
Loaned  on  mortgage  of  real  estate, 
Other  investments, .... 
Cash  on  hand,         .... 


1,000  00 
300  00 

3,342  68 
415  85 


Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated 
at  50  per  cent., 

Balance  of  surplus, 


§6,058  53 


3,283  30 
$2,775  23 


Assets  brought  forward,  S4,746  33 
Cash  Premium,  .  .  2,520  44 
Interest, ....         315  65 


Balance, 


$7,582  42 

$6,361  04 


Dividends,    . 
Return  Premium, 
Expenses,     . 


S3 03  33 
91  04 

827  01 


11,221  38 

Assets  carried  forward,     $6,058  53 


—$302  51 


LYNN  MUTUAL  FIRE  INSURANCE  COMPANY,  LYNN. 

[Incorporated,  February  20,  1828— Renewed,  1856— Charter  expires,  1876.] 

Charles  B.  Holmes,  President.  Secretary,  Andrews  Breed. 


Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value    Market 

per  share.  Par  value.      per  share.        value. 

35  shares  Lynn  Mechanics'  Bank,  .         .  6100  §3,500 

13      "      Laighton  Bank,        .         .         .100  1,300 

15      "      City  Bank,       .         .         .         .100  1,500 


$125 
100 
108 


$1,375 
1,300 
1,620 


Railroad  Stocks : — 
15  shares  Portland,  Saco  and  Portsmouth 

Railroad, $100 

Railroad  Bonds : — 
Eastern  Railroad  bonds, 


$6,300 


$7,295 


$1,500   $101    $1,560 


$2,600 


$2,600 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 


Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 

Amount  carried  forward, 


$7,295  00 
1,560  00 
2,600  00 

$11,455  00 
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Amount  of  Assets  brought  forward. 
East  Boston  Ferry  stock,         .... 
Loaned  on  mortgage  of  real  estate, 
One  note  guarantied  and  secured,  . 
Cash  on  hand, 

Liabilities  : — 
Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 

Balance  of  surplus,       .... 


§11,455  00 

200  00 

3,G00  00 

2,500  00 

1,281  08 

1163  93 
8,504  13 


$19,036  08 


8,728  06 
$10,308  02 


Assets  brought  forward,  817,005  86 
Cash  Premium,       .        .       2,115  58 
Interest, ....      1,150  40 
Gain  on  investments,     .           78  50 

Losses  paid, . 
Dividends,   . 
Expenses,    . 

Assets  carried  forward, 

$155  00 

1,707  81 
761  02 

620,350  34 
Balance,       .        .  $17,725  91 

24  43 
$19,036  08 

010  17 

MARLBOROUGH    MUTUAL    FIRE    INSURANCE    COMPANY, 

MARLBOROUGH. 

[Incorporated,  March  23, 1826 — Charter  expires,  1864.] 

Mark  Fay,  President.  Secretary,  Hollis  Loring. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 

Loaned  on  notes, $1,400  00 

Cash  on  hand, 371  09 

Due  from  agents, 372  92 

Uncollected  assessments,  ....  1,699  33 

Liabilities : — 

Losses  ascertained  and  unpaid,        .         .         .  $600  00 

Losses  claimed, 900  00 

Borrowed  on  Company's  notes,       .         .         .  1,687  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .        .         .  2,986  08 


$3,843  34 


Liabilities, 
Assets,     . 


.  $6,173  08 
.    3,843  34 


$6,173  08 


Balance  against  the  Company,         .  $2,329  74 


Assets  brought  forward,  $4,796  56 

Cash  Premium,      .        .  1,362  90 

Received  on  assessments,  2,864  34 

Borrowed,      .        .        .  1,287  00 


Balance, 


$10,310  80 
.    $4,910  92 


Losses  paid, 
Return  Premium, 
Expenses, 


$4.S37  00 

86  80 

426  08 


$5,399  88 
Assets  carried  forward,     $3,843  34    -  -Sl,067  58 
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MASSACHUSETTS  MUTUAL  FIRE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated,  March  2, 1798— Charter  unlimited.] 

Charles  Wells,  President  Secretary,  Charles  B.  Cumlngs. 


Bank  Stocks  owned  by  the  Company  : — 


Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

150  shares  Union  Bank, 

.$100 

$15,000 

$112 

$16,800 

300 

IC 

Boston  Bank, 

.      50 

15,000 

65 

19,500 

100 

u 

Suffolk  Bank, 

.    100 

10,000 

114 

14,400 

180 

u 

Tremont  Bank, 

.    100 

18,000 

113" 

20,340 

200 

u 

State  Bank,    . 

.      60 

12,000 

66 

13,200 

230 

u 

Merchants'  Bank,  . 

.    100 

23,000 

91 

21,620 

100 

u 

Hamilton  Bank,     . 

.    100 

10,000 

127 

12,700 

32 

u 

Globe  Bank,  . 

.    100 

3,200 

115 

3,680 

100 

u 

New  England  Bank, 

.    100 

10,000 

107 

10,700 

200 

u 

Columbian  Bank,  . 

.    100 

20,000 

107 

21,400 

100 

a 

Hide  and  Leather  Bank, 

.    100 

10,000 

99 

9,900 

63 

u 

Atlas  Bank,   . 

.    100 

6,300 

101 

6,363 

50 

u 

Revere  Bank, 

.    100 

5,000 

102 

5,100 

50 

a 

Safety  Fund  Bank, 

.    100 

5,000 

100 

5,000 

60 

u 

Worcester  Bank,    . 

.    100 

6,000 

100 

6,000 

$168,500 


$186,703 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
Bank  stocks,  (market  value,)  ....     $186,703  00 
Loaned  on  mortgage  of  real  estate,  .         .         76,500  00 

Other  investments, 13,500  00 

Cash  on  hand, 5,516  17 


Liabilities : — 
Amount    required   to   re-insure  all   outstanding  risks,   esti- 
mated at  50  per  cent, 

Balance  of  surplus, 


$282,219  17 


66,238  26 
$215,980  91 


Assets  brought  forward 

Cash  Premium,     . 

Interest, 

Gain  on  investments, 

$267,978  65 
40,490  10 
16,948  25 
18,203  00 

Losses  paid, 

Return  Premium  and 

deposit,   . 
Return    Premium    on 

policies  surrendered, 
Expenses,  . 

$15,828  52 

31,170  61 

2,627  25 
10,409  54 

$343,620  00 

$60,035  92 

Balance, 

$283,584  08 

Assets  carried  forward, 

$282,219  17 

—$1,364  91 

18 
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MECHANICS'  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  April  15,  1836 — Charter  expires,  1864.] 

Solomon  Hovey,  President.  Secretary,  Osborn  B.  Hall. 


Bank  Stocks  owned  by  the  Company  : — 

Par  value 
per  6hare 

Par  value. 

Market  valu< 
per  share. 

;    Market 
value. 

110  shares  North  Bank,  . 

.$100 

$11,000 

§10,340 

213 

u 

State  Bank,   . 

.      60 

12,780 

67 

14,271 

20 

u 

Shoe  and  Leather  Dealers 

,'B'k,    100 

2,000 

122 

2,440 

48 

u 

Bunker  Hill  Bank, 

.    100 

4,800 

112 

5,376 

33 

11 

Massachusetts  Bank, 

.    250 

8,250 

257£ 

8,497J 

49 

u 

City  Bank,     . 

.    100 

4,900 

103t 

5,059} 

82 

u 

Washington  Bank, 

.    100 

8,200 

101 

8,282 

20 

u 

Globe  Bank,  . 

.    100 

2,000 

116i 

2,325 

60 

u 

Atlas  Bank,    . 

.    100 

6,000 

1011 

6,090 

36 

u 

Granite  Bank, 

.    100 

3,600 

107} 

3,861 

62 

u 

Atlantic  Bank, 

.    100 

6,200 

83 

5,146 

80 

u 

Boylston  Bank, 

.    100 

8,000 

113i 

9,060 

25 

u 

Mechanics'  Bank,  . 

.    100 

2,500 

108 

2,700 

35 

u 

Merchants'  Bank,  . 

.    100 

3,500 

951 

3,333} 

50 

(1 

Traders'  Bank, 

.    100 

5,000 

75 

3,750 

56 

u 

Blackstone  Bank,  . 

.    100 

5,600 

100 

5,600 

10 

u 

Faneuil  Hall  Bank, 

.    100 

1,000 

112 

1,120 

20 

u 

Eliot  Bank,    . 

.    100 

2,000 

100 

2,000 

50 

(( 

Revere  Bank, 

.    100 

5,000 

102£ 

5,125 

$102,330 


8104,376* 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 


Bank  stocks,  (market  value,)  . 
Loaned  on  mortgage  of  real  estate, 
Interest  accrued  on  deposit  notes,  . 
Cash  on  hand, 

Liabilities  : — 
Losses  ascertained  and  unpaid, 
Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 

Balance  of  surplus,      .... 


8104,376  50 

103,000  00 

52,836  81 

11,059  18 

82,104  50 
5,354  57 

136,089  76 


8271,272  49 


143,548  S3 
8127,723  66 


Assets  brought  forward, 

Cash  Premium,     . 

Interest, 

Gain  on  investments,   . 

$270,253  39 

41,074  01 

13,481  77 

8,336  00 

Losses  paid, 
Dividends, . 
Return  Premium, 
Expenses,   . 
Paid  Loan, . 

Assets  carried  forward, 

517,764  61 

14.213  50 

2.930  56 

15.305  56 

17,000  00 

Balance,     . 

$333,145  17 
$265,930  94 

$67,214  23 
$271,272  49 

4- $5,341  55 
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MERCHANTS'  AND  FARMERS'  MUTUAL  FIRE  INSURANCE 
COMPANY,  WORCESTER. 

[Incorporated,  April  6,  1846 — Charter  expires,  1876.] 

Isaac  Davis,  President.  Secretary,  John  D.  Washburn, 


Bank  Stocks  owned  by  the  Company : — 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

17  shares  Mechanics'  Bank,  Worcester, 

.$100 

$1,700 

$112 

$1,904 

33      ' 

'      Quinsigamond  Bank,      " 

.    100 

3,300 

105 

3,405 

5      ' 

'      Grafton  Bank,  Grafton,    . 

.    100 

500 

100 

500 

45      < 

'      City  Bank,  Worcester,    . 

.    100 

4,500 

105 

4,830 

22      < 

'      Central  Bank,       " 

.    100 

2,200 

100 

2,200 

10      < 

'      Millbury  Bank,  Millbury, 

.    100 

1,000 

108 

1,080 

90      ' 

*      Webster  Bank,  Boston,    . 

.    100 

9,000 

102 

9,180 

50      ' 

'      Atlantic  Bank,        " 

.    100 

5,000 

85 

4,250 

$27,200 


$27,409 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 


United  States  certificate  of  indebtedness, 
Bank  stocks,  (market  value,) 
Loaned  on  mortgage  of  real  estate, 
Loaned  with  bank  stock  as  collateral, 
Loaned  City  of  Worcester, 
Loaned  Town  of  Milford, 
Loaned  on  personal  security,  . 
Cash  on  hand,  .... 

Due  from  agents,    .... 


Liabilities : — 

Losses  claimed, 

Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


$10,000  00 

27,409  00 

16,529  00 

2,700  00 

3,000  00 

3,000  00 

10,925  00 

14,683  18 

2,395  44 


$8,000  00 
580  82 

52,936  41 


$90,641  62 


Balance  of  surplus, 


61,517  23 
$29,124  39 


Assets  brought  forward,  $92,457  47 
Cash  premium,       .        .     44,418  23 
Interest,          .        .        .       4,343  05 

Gain  on  investments,     .       2,509  00 

I 

Losses  paid, 
Dividends,. 
Return  Premium, 
Expenses,  . 

Assets  carried  forward, 

$32,276  82 

10.067  30 

1,128  79 

9,593  24 

$143,727  75  j 
Balance,      .        .  $90,661  60 

$53,066  15 
$90,641  62 

—$19  98 
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MERRIMACK  MUTUAL  FIRE  INSURANCE  COMPANY,  ANDOVER. 

[Incorporated,  February  7, 1828— Charter  expires,  1876.] 

Samuel  Merrill,  President.  Secretary,  Samuel  Gray. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 

Loans  with  security, .200  00 

Deposited  in  savings  bank,      ....  499  00 

Cash  on  hand 10,970  53 

Due  from  agents, 320  53 

Liabilities : — 
Losses  ascertained  and  unpaid,        .         .         .  8150  00 

Owing  for  dividends  on  expired  policies,  .  116  84 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    .         .         .         15,067  70 


Liabilities,        .         .         .         .$15,334  54 
Assets, 14,990  06 

Balance  against  the  Company,        .       8344  48 


814,990  06 


>•  15,334  54 


Assets  brought  forward,  $12,875  92 
Cash  Premium,      .        .       8,677  94 
Interest,          ...          506  07 
Records  and  notices,      .            56  00  | 
Increased  risks,      .        .            68  66 

Losses  paid, 
Dividends, . 
Return  Premium, 
Expenses,  . 

Assets  carried  forward, 

S3.632  09 

1,027  70 

93  83 

2,434  26 

522,184  59 
Balance,       .        .  314,996  71 

^7;187  88 
514,990  06 

—56  65 

MIDDLESEX  MUTUAL  FIRE  INSURANCE  COMPANY,  CONCORD. 

[Incorporated,  March  3. 1S26— Charter  expires,  1882.] 

Daniel  Shattuck,  President.  Secretary,  Nathan  Brooks. 

Bank  Stock  owned  by  the  Company  : — 


20  shares  Howard  Bank, 
40      "      National  Bank, 

Par  value 
per  share. 

.8100 
.    100 

Par  value. 

82,000 
4,000 

Market  value 
per  share. 

5100 
88 

Market 
value. 

82,000 
3,520 

10      " 
40      " 
33      " 

Faneuil  Hall  Bank, 

Webster  Bank, 

Bank  of  North  America, 

.    100 
.    100 
.    100 

1,000 
4,000 
3,300 

106 
102 
100 

1,060 
4,0S0 
3,300 

10      " 

Shawmut  Bank, 

.    100 

1,000 

96 

960 

15      " 
25      " 

Eliot  Bank, 
Blackstone  Bank,    . 

.    100 
.    100 

1,500 
,500 

91 

98 

1,410 

2.450 

20      " 

Revere  Bank,  . 

.    100 

2,000 

100 

2,000 

20      " 
20      " 

Merchants'  Bank,     . 
State  Bank, 

.    100 
.      60 

2,000 
1,200 

93 
66 

1,860 

1.320 

824,500 


823,960 
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Railroad  Stocks : — 

Par  value  Market  value    Market 

per  share.  Par  value,      per  share.        value. 

20  shares  Fitchburg  Railroad,          .         .$100  |2,000      $110         $2,200 

20      "      Boston  and  Worcester  R.  R.,  .    100  2,000         128           2,560 


Railroad  Bonds : — 
1  Eastern  Railroad  income  bonds,  . 

Assets  of  the  Company,  other  than  nc 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Real  estate,  .... 
Loaned  on  real  estate,  . 
Loaned  on  notes  with  collateral, 
Cash  on  hand, 
Due  from  agents,     . 


Liabilities  : — 
Losses  ascertained  and  unpaid, 
Losses  claimed,       ...... 

Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 

Balance  of  surplus,       .... 


$4,000 

$1,760 

$1,000 

$1,050 

1  for  premium 
$9,360  00 

and  deposits : — 

23,960  00 
4,760  00 

1,050  00 

1,523  89 

10,700  00 

11,850  00 
4,833  12 
2,191  89 

$70,228  90 

$1,315  00 
2,750  00 

232  85 

39,171  52 


43,469  37 
$26,759  53 


Assets  brought  forward,  664,008  89  ' 
Cash  Premium,       .        .    16,163  27 
Interest, ....      3,890  02 
Gain  on  investments,      .      3,290  25 

Losses  paid, 
Dividends,  . 
Return  Premium, 

Expenses,    . 

Assets  carried  forward, 

89.361  86 

3,119  94 

659  56 

3,982  17 

$87,352  43 
Balance,       .        .  870,228  90 

817,123  53 
870,228  90 

MILFORD  MUTUAL  FIRE  INSURANCE  COMPANY,  MILFORD. 

[Incorporated,  April  30, 1851— Charter  expires,  1871.] 

A.  C.  Mayhew,  President.  Secretary,  Charles  F.  Chapix. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value    Market 

per  share.     Par  value.      per  share.        value. 

6  shares  Hide  and  Leather  Bank,  .         .  $100        $600         $100  $600 

10      "      Milford  Bank,  .         .         .         .100        1,000  106        $1,060 


$1,600 


$1,660 
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Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : — 
Bank  stocks,  (market  value,)  . 
Loaned  on  endorsed  notes, 
Cash  on  hand, 
Due  from  agents,    . 


Liabilities : — 
Losses  ascertained  and  unpaid, 
A  disputed  and  unadjusted  claim, 
Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 

Liabilities, 

Assets,     .... 

Balance  against  the  Company, 


■ 

ing 

79 
57 

*  1,660  00 

2,850  00 

2,257  82 

544  75 

licies, 
outstanc 

$3,066  50 

3,000  00 

43  08 

3,594  21 

.  $9,703 
.    7,312 

.  $2,391  22 

§7,312  57 


69,703  79 


Assets  brought  forward,  $6,599  42 

Cash  Premium,       .        .  2,315  96 

Interest,          .        .        .  323  12 

Gain  on  investments,     .  60  00 


Balance, 


$9,298  50 
$7,294  06 


Losses  paid, 
Dividends,  . 
Return  Premium, 
Expenses,    . 


$650  00 

508  79 

18  51 

827  14 


$2,004  44 
Assets  carried  forward,     $7,312  57 


-518  51 


MUTUAL   SAFETY  INSURANCE  COMPANY,  SOUTH  READING. 

[Incorporated,  March  15,  1853 — Charter  expires,  1873.] 

John  Perkins,  President.  Secretary,  E.  A.  Upton. 

By  vote  of  the  Company,  and  a  special  vote  of  the  Directors,  all  policies  in 
the  First  Class  were  terminated  June  14,  1862.  On  the  same  day  the  Com- 
pany commenced  business  under  a  new  organization,  confined  strictly  to  first 
class  property,  and  limited  to  the  towns  of  South  Reading,  Reading,  North 
Reading,  Stoneham  and  Melrose.  The  amount  insured  on  this  plan,  Novem- 
ber 1,  1862,  was  $258,094,  and  the  premium  notes  amounted  to  §15,016. 
Under  this  organization  the  Company  has  sustained  one  loss  of  two  hundred 
dollars,  which  has  been  paid.  On  the  delivery  of  the  policy,  the  Company 
charge  one  dollar  only,  and  rely  entirely  upon  assessments  to  meet  their 
liabilities. 

The  following  is  a  statement  of  the  First  and  General  Classes,  under  the 
old  organization,  on  the  first  of  November,  1862. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : — 

First  Class. 
Cash  on  hand, 
Due  from  agents,    . 


Other  investments, . 
Assessments  due,     . 

Amount  carried  forward, 


$182  34 
691  79 
2,135  14 
2,000  00 


$5,009  27 
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Amount  of  Assets  brought  forward, 
Liabilities : — 
Losses  ascertained  and  unpaid, 
Losses  claimed, 

Balance  of  surplus,  First  Class,     . 

General  Class. 
Loaned  on  mortgage  of  real  estate, 
Other  investments, . 
Due  from  agents,    . 
Assessments  due, 

Liabilities : — 
Losses  ascertained  and  unpaid, 
Owing  for  borrowed  money,    . 
Owing  for  services  of  an  agent  in  Maine, 

Liabilities, 

Assets,     .... 

Balance  against  General  Class,        .     $797  19 


$3,154  07 
100  00 


. 

. 

$500  00 

,             . 

. 

560 

27 

. 

. 

351 

53 

• 

7,006 

42 

$2,523 

99 

.               . 

. 

6,455 

52 

Jaine, 

41 

235 

90 

.  $9,215 

.    8,418  22 

143 

$5,009  27 

3,254  07 
$1,755  20 


5,418  22 


$9,215  41 


Assets  brought  forward,   .        .  $10,030  43 
Assessments    collected,     (First 

Class,) 1,139  30 

Assessments  collected,  (General 

Class,)  .....       3,141  07 
Assessments,  (First 

Class,)   .        .      $9,923  21  ] 
Collected,  .        .        1,139  30  I         o  700  q« 

$8,783  91 J 
Assessments,  (Gen. 

Class,)  .    $14,062  78' 

Collected,         .         3,141  07 


Interest, 


$10,921  71, 


10,921  71 
170  94 


Balance, 


$34,187  36 
$13,427  49 


Losses  paid,  (First  Class,) 
Losses  paid,  (General  Class,     . 
Return  Premium,  (First  Class,) 
Return  Premium,  (Gen.  Class,) 
Loss  on  investments, 
Estimated  loss  on  assessments, 

(First  Class,) 
Estimated  loss  on  assessments, 

(General  Class,)     . 
Expenses,  (First  Class,)    . 
Expenses,  (General  Class,) 


Assets  carried  forward, 


$4,064 

75 

1,417 

04 

5,403 

58 

3,509 

01 

519 

92 

555  93 

1,532  32 

1,953 

26 

1,804  06 

$20,759  87 
.  $13,427  49 


MUTUAL  FIRE  ASSURANCE  COMPANY,  SPRINGFIELD. 

[Incorporated,  February  23,  1827 — Charter  expires,  1867.] 

Elijah  Blake,  President.  Secretary,  Lewis  Gorham. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value    Market 

per  share.    Par  value.      per  share.        value. 

70  shares  Springfield  Bank,  Springfield, .  $100        $7,000      $111        $7,770 
46      "      Chicopee  Bank,  "  .    100  4,600        116  5,336 


Amounts  carried  forward, 


$11,600 


$13,106 
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Par  value 
per  share. 

Amounts  brought  forward,     . 
15  shares  John  Hancock  B'k,  Springfield,  $100 
10      "      Cabot  Bank,  "  .    100 

10  "  Monson  Bank,  Monson,  .  .  100 
50  "  Hadley  Falls  Bank,  Holyoke,  .  100 
66      "      Bank  of  Commerce,  Boston,     .    100 


Par  value. 

111,600 

1,500 
1,000 
1,000 
5,000 
6,600 


Market  value     Mtrket 
per  share.  v.ilue. 


8100 
100 
100 
110 
1021 


.106 
5,500 


.700  J,871 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : — 


United  States  7^  Treasury  Notes,          .         .  -.300  00 

Bank  stocks,  (market  value,)  ....  28,871  00 

Money  loaned  on  call,  secured  by  collaterals,  .  3,700  00 

Liabilities  : — 

Losses  ascertained  and  unpaid,         ...  I  00 

Owing  for  dividends  on  expired  policies,          .  184  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .         .         .  16,777  03 

Balance  of  surplus,       ...... 


.371  00 


16,991  03 
•17,87 


Assets  brought  forward,  §31,998  15 
Cash  Premium,      .        .       6,522  66 
Interest,          .        .        .       2,320  30  ! 
Gain  on  investments,     .       2,G00  00  1 

Losses  paid,  . 
Dividends,     . 
Return  Premiums, 
1  Expenses, 

Assets  carried  forward, 

m  76 

.      4,301  45 

539  80 

.      1,199  87 

843,441  11 

Balance,      .        .  $36,648  23 

i 

$6,793  88 

834,871  00 

23 

NEWBURYPORT  MUTUAL  FIRE  INSURANCE  COMPANY,  NEW- 

BURYPORT. 

[Incorporated,  February  11,  1S29— Charter  expires,  1877.] 
Johx  Balch,  President.  Secretary,  J.  J.  KxAPP. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Mirket  value    Market 

per  share.      Par  value.       per  share.        value. 

100  shares  Merchants'  B'k,  Newburyport,  835 

31      "      Ocean  Bank,               "             .  50 

15      "      Mechanics'  Bank,        "             .  100 

15      "      Washington  Bank,  Boston,      .  100 


$3,500 

830 

83.000 

1,550 

66 

2,016 

1,500 

106 

1,590 

1,500 

103 

1.515 

$8,050 


$8,181 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
Bank  stocks,  (market  value,)  .         .         .         .         S^.1S1  00 
Deposited  in  Newburyport  Savings  Institution,  1,000  00 


Amount  carried  forward, 


§9,181  00 
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Amount  of  Assets  brought  forward, 
Deposited  in  Five  Cents  Savings  Bank,  New- 

buryport, 

United  States  Treasury  Notes, 

Cash  on  hand,         ...... 

Liabilities : — 
Amount  required  to  re-insure  all  outstanding 
risks,  estimated  at  50  per  cent.,   . 

Balance  of  surplus,       .... 


19,181  00 

900  00 

2,000  00 

447  95 


612,528  95 


4,372  20 
58,156  75 


Assets  brought  forward,  §11,890  00 
Cash  Premium,      .        .       1,000  45 
Interest,          .        .        .          572  61  l 
Gain  on  investments,     .          206  00 

Losses  paid,   . 
Return  Premium,  . 
Expenses, 

Assets  carried  forward, 

.      $106  79 

72  42 

238  04 

$13,669  06 
Balance,       .        .  $13,251  81 

$417  25 
$12,528  95 

—$722  86 

NORFOLK  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

[Incorporated,  February  12,  1825 — Charter  expires,  1881.] 

Luther  Metcalf,  President.  Secretary,  Ira  Cleaveland. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 

Loaned  on  mortgage  of  real  estate,          .         .  $51,340  00 
Loaned  on  personal  securities  and   stocks  as 

collateral, .  12,400  00 

Interest  accrued  and  unpaid,  Nov.  1,  1862,     .  2,537  74 

Real  estate, 10,500  00 

Rents  accrued  and  unpaid,  Nov.  1,  1862,         .  377  49 

Cash  on  hand, 5,223  17 

Due  from  agents,  including-  all  balances  due  to 

the  Company  on  unsettled  policies, 


4,219  19 


Liabilities : — 
Amount  required  to   re-insure   all    outstanding   risks,   esti- 
mated at  50  per  cent., 


Balance  of  surplus,     . 


886,597  59 


82,496  02 
$4,101  57 


Assets  brought  forward, 
Cash  Premium, 
Interest, 

$86,774  01 
.     24,209  09 
.       3,879  24 

Losses  paid,  . 
j  Dividends,    . 
Return  Premium, 

!  Expenses,     . 

Assets  carried  forward, 

$11,834  60 

8,191  21 

675  66 

4,525  50 

Balance, 

$114,862  34 
.  $89,635  37 

$25,226  97 
$86,597  59 

—$3,037  78 

19 
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PEOPLE'S  EQUITABLE  MUTUAL  FIRE  INSURANCE  COMPANY, 

TAUNTON. 

[Incorporated,  March  21, 1848— Charter  expires,  1876.] 

Albert  Field,  President.  Secretary,  Philip  E.  Hill. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 

Loaned  on  notes  not  endorsed,        .         .         .  §1,856  28 

Uncollected  assessments,.         ....  4,844  70 

Cash  on  hand, 1,034  50 

Due  from  agents, 578  00 

Liabilities : — 

Losses  claimed,  not  due, $2,000  00 

Owed  for  borrowed  money,     ....  2,560  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,   .         .         .  13,106  86 


Liabilities, 

Assets, 


.$17,666  86 
.      8,313  48 


§8,313  48 


§17,666  86 


Balance  against  the  Company,         .  $9,353  38 


Assets  brought  forward,  610,968  97  i 
Cash  Premium,       .        .          904  42 
Cash  on  Assessments,    .       8,426  41 
Interest,         ...           65  00 
Borrowed,      .        .        .          510  50 

Losses  paid, . 
Expenses,     . 

• 
Assets  carried  forward, 

$3,665  00 
1,639  13 

Balance, 

$20,875  30 
.  $15,571  17 

$5,304  13 
$8,313  48 

--7.-2.j7  69 

PEOPLE'S  MUTUAL  FIRE  INSURANCE  COMPANY,  WORCESTER. 

[Incorporated,  May  23,  1847 — Charter  expires,  1875.] 

Henry  Chapin,  President.  Secretary,  Augustus  N.  Currier. 


Railroad  Stocks  owned  by  the  Company  :— 

Par  value 
per  share. 

160  shares  Providence  and  Wor.  R.  R.,  $100 
31  "  Boston  and  Worcester  R.  R.,  100 
15  "  Boston  and  Providence  R.  R.,  100 
15  "  Western  Railroad, .  .  .100 
40      "      Worcester  and  Nashua  R.  R.,      75 


Market  value  Market 

Par  value,  per  share.  value. 

$16,000  $125  $20,000 

3,100  130  4,030 

1,500  125  1,875 

1,500  140  2,100 

3,000  65  2,600 


$25,100 


$30,605 
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Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 


Railroad  stocks,  (market  value,) 

.       $30,605  00 

United  States  7T%  Treasury  Notes,  . 

2,100  00 

Accrued  interest  on  the  same, 

31  20* 

Loaned  on  collateral  security, 

21,326  40 

Accrued  interest  on  the  same, 

695  60 

Office  furniture,      ..... 

990  45 

Cash  on  hand, 

1,998  32 

Due  from  agents, 

907  71 

$58,654  68 

Liabilities : — 
Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,    . 

Balance  of  surplus,      .... 


$523  39 


28,196  91 


28,720  30 
$29,934  38 


Assets  brought  forward,  $54,742  76 
Cash  Premium,      .        .     15,353  34 
Interest, ....       3,167  25 
Gain  on  investments,     .       4,839  00 

Losses  paid, . 
Dividends,    . 
Return  Premium, 
Expenses, 

Assets  carried  forward, 

$10,487  86 

5,961  80 

567  82 

3,076  77 

$78,102  35 
Balance,       .        .  $58,008  10 

$20,094  25 
$58,654  68 

+$646  58 

PLYMOUTH   COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

PLYMOUTH. 

[Incorporated,  February  28, 1828— Charter  expires,  1884.] 

Isaac  N.  Stoddard,  President.  Secretary,  John  T.  Hall. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
One  iron  safe, 
Cash  on  hand, 
Due  from  agents,     . 


Liabilities : —  • 

Borrowed  on  the  Company's  note, 
Loss  estimated  at  $60, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent, 


Liabilities, 

Assets,     .... 

Balance  against  the  Company, 


. 

$150  00 

500  00 

1,310  00 

outstanding 

$300  00 
60  00 

9,014  50 

$9,374  50 
1,960  00 

$1,960  00 


>,374  50 


r,414  50 
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Assets  brought  forward,  $1,610  00 
Cash  Premium,  .  .  2,192  71 
Borrowed,       ...  300  00 


Balance, 


$4,102  71 
$2,375  69 


Losses  paid, . 
Dividends,    . 
Return  Premium, 
Expenses,     . 


$1,000  00 

84  02 

90  00 

553  00 


$1,727  02 
Assets  carried  forward,     $1,960  00 


— -415  69 


QUINCY  MUTUAL  FIRE  INSURANCE  COMPANY,  QUINCY. 

[Incorporated,  March  22, 1851 — Charter  expires,  1879.] 

William  S.  Morton,  President.  Secretary,  Charles  A.  Howland. 

Bank  Stocks  owned  by  the  Company  : — 


Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

10  shares  Mt.  Wollaston  Bank, 

.$100 

$11,000 

$104 

$11,440 

25      ' 

'      Quincy  Stone  Bank, 

.    100 

2,500 

104 

2,600 

20      « 

1      North  Bridgewater  Bank, 

.    100 

2,000 

110 

2,200 

50      « 

'      Revere  Bank, 

.    100 

5,000 

100 

5,000 

25      ' 

'      Maverick  Bank, 

.    100 

2,500 

100 

2,500 

9      « 

'      North  Bank,  . 

.    100 

900 

100 

900 

5      ' 

'      Hide  and  Leather  Bank, 

.    100 

500 

100 

500 

5      ' 

'      Traders'  Bank, 

.    100 

500 

100 

500 

5      ' 

1      Grocers'  Bank, 

.    100 

500 

2 

10 

$25,400 


$25,650 


Cost  on  the  books  of  the  Company,  $25,702  50. 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits 

Bank  stocks,  (market  value,)  . 

5  shares  Boston  City  Stock,  (market  value,) 

Real  estate,     .        . 

Accrued  interest,    .... 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  bank  stocks  as  collateral, 

5  shares  Quincy  Gas  Light  Company, 

Loaned  Town  of  Quincy, 

Notes  of  Estes  Howe  and  others,  with  Cam- 
bridge Horse  Railroad  Company's  stock  as 
collateral, 

Cash  on  hand  and  in  bank,     .... 

Due  from  agents,     .  . 

Suspense  account, 

Amount  carried  forward, 


25,650  00 

5,500  00 

2,635  28 

1,696  64 

45,997  83 

3,000  00 

500  00 

2,500  00 

5,000  00 

1,798  18 

8,958  45 

690  74 

$103,927  12 
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Amount  of  Assets  brought  forward, 

Liabilities  : — 
Losses  ascertained  and  not  paid,  (not  yet  due,) 

Other  losses  claimed, 

Owing  for  dividends  on  expired  policies, 

Due  to  officers  of  the  Company, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 

Liabilities,        .         .         .         $107,980  70 
Assets,     ....  103,927  12 

Balance  against  the  Company,        .    $4,053  58 


$2,000  00 

6,650  00 

200  00 

450  36 

98,680  34 
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$103,927  12 


$107,980  70 


Assets  brought  forward 

Cash  Premium, 

Interest, 

Gain  on  investments, 

$103,712  04 

.     58,603  92 

6,089  23 

.       1,898  00 

Losses  paid, . 
Dividends,    . 
Taxes,  ... 
Commissions, 
Expenses,     . 

Assets  carried  forward, 

.  $36,794  71 

.     16,143  59 

419  18 

6,599  14 

7,076  41 

Balance, 

$170,303  19 
$103,270  16 

$67,033  03, 
$103,927  12 

+$656  96 

SALEM  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Incorporated,  April  17, 1838— Charter  expires,  1866.] 

John  H.  Nichols,  President.  Secretary,  Charles  S.  Nichols. 

Bank  Stocks  owned  by  the  Company  : — 


Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

40  shares  Asiatic  Bank,  Salem, 

.   $30 

$1,200 

$27 

$1,080 

24      " 

Merchants'  Bank,  Salem, 

.     50 

1,200 

46 

1,104 

18      " 

Commercial  Bank,     " 

.      66jf 

1,200 

61J 

1,107 

18      " 

Exchange  Bank,        " 

66} 

1,200 

61 

1,098 

15      " 

Salem  Bank,               " 

75 

1,125 

63 

945 

12      " 

Naumkeag  Bank,       " 

.    100 

1,200 

91 

1,092 

12      » 

Mercantile  Bank,       " 

100 

1,200 

62 

984 

12      " 

Village  Bank,  Danvers,  . 

100 

1,200 

70 

840 

12      " 

National  Bank,  Boston,    . 

.    100 

1,200 

85 

1,020 

12      " 

Maverick  Bank,     " 

.    100 

1,200 

100 

1,200 

12      « 

Traders'  Bank,       " 

7 

.    100' 

1,200 

75 

900 

$13,125 

$11,370 

Railroad  Bonds : — 

$1,000  Mad  River  and  Lake  Erie  R. 

R., 

$1,000 

$300 

Cambric 

ge  R.  R.  bonds, 

• 

1,000 

1,000 

$2,000 


$1,300 
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Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : — 
United    States   6    per    cent.,    bonds,   (market 

value,) 

Bank  stocks,  (market  value,)  .... 

Railroad  bonds,  (market  value,) 

12  shares    Cambridge    Gas   Light    Company, 

(maket  value,)    ...... 

10  shares  Marblehead  Gas  Light  Company, 

(market  value,)  ...... 

6  shares  Salem  Gas  Light  Company,  (market 

value,) 

City  of  Brooklyn  water  loan,  (market  value,) 

Louisville  bonds, 

Cash  on  hand,         ...... 

Liabilities  : — 
Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


§2,000  00 

11,371  00 

1,300  00 

1,344  00 

400  00 

720  00 

1,060  00 

GOO  00 

689  42 



519,484  42 

799  18 

10,776  91 



11,576  09 

Balance  of  surplus, 


§7,908  33 


Assets  brought  forward, 
Cash  Premium,     . 
Interest, 

522,253  00 

10,088  66 

1,022  92 

Losses  paid, 
Dividends, . 
Return  Premium, 
Expenses,   . 
Loss  on  investments,  . 

Assets  carried  forward, 

$1,943  32 
7,998  18 

'288  66 
932  76 
240  00 

Balance, 

$33,364  58 
$21,961  66 

$11,402  92 
$19,484  42 

177  24 

SALISBURY  AND  AMESBURY  MUTUAL  FIRE  INSURANCE 
.    COMPANY,  AMESBURY  MILLS. 

[Incorporated,  May  18,  1855 — Charter  expires,  1883.] 

Thomas  J.  Clark,  President.  Secretary,  William  C.  Bixney. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
Cash  on  hand  and  in  Savings  Bank, 
Due  from  agents,     .... 

Liabilities : — 
Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 

Liabilities,        .... 
Assets, 

$422  55 


. 

$236  47 

• 

26  20 

es, 

$3  64 

standing 

• 

731  58 

§735  22 

312  67 

$312  67 


6735  22 
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Assets  brought  forward, 
Cash  Premium, 
Interest, .... 


Balance, 


$223  42 

166  46 

10  50 


$400  38 

$325  88 


Return  Premium, 
Expenses,     . 


Assets  carried  forward, 


$1  49 
73  01 


$74  50 
$312  67 


—$13  21 


SAUGUS  MUTUAL  FIRE  INSURANCE  COMPANY,  SAUGUS. 

[Incorporated,  February  24, 1852 — Charter  expires,  1880.] 

Harmon  Hall,  President.  Secretary,  Wilbur  F.  Newhall. 

The  business  of  this  Company  is  confined  to  Saugus,  Lynn,  Lynnfield, 
Swampscott  and  Nahant.  No  cash  premiums  are  taken,  its  dependence  for 
the  payment  of  losses  being  upon  the  lien  on  the  property  insured.  The 
expenses,  except  for  stationery  and  printing,  are  met  by  the  collection  of  one 
dollar  on  each  policy. 

In  May,  1856,  an  assessment  was  collected,  -which  then  extinguished  the 
debt  of  the  Company ;  since  that  time  the  debt  has  slowly  accumulated,  and 
last  July  (1862)  the  Directors  ordered  the  second  assessment, — sufficient  to 
again  liquidate  the  Company's  indebtedness, — which  assessment  is  now  in 
process  of  being  collected. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 

Fire-proof  safe, 

Cash  on  hand, 

Uncollected  assessments,  .... 


Liabilities  : — 
Money  borrowed, 
Interest  due,  . 


$100  00 

695  61 

3,143  34 

$2,931  40 

53  37 

Balance  of  surplus, 


$3,938  95 


2,984  77 
$954  18 


SOUTH  DAN  VERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

SOUTH  DANVERS. 

[Incorporated,  June  12, 1829— Charter  expires,  1877.] 

Henry  Cook,  President.  Secretary,  George  A.  Osborne. 

Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

45  shares  Danvers  Bank,  Danvers, .         .  $100 

48      "      Warren  Bank,         "         .         .    100 

8      "      Andover  Bank,  Andover,         .    100 


Market  value  Market 

Par  value.      per  share.  value. 

$4,500      $100  $4,500 

4,800        100  4,800 

800         100  800 


Amounts  carried  forward, 


$10,100 


$10,100 
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Amounts  brought  forward, 
34  shares  Village  Bank,  Danvers, 


51 
11 
26 
20 
20 


Asiatic  Bank,  Salem, 
Commercial  Bank,  Salem, 
Exchange  Bank,        " 
Naumkeag  Bank,       " 


$75 
30 
66f 
66f 

100 


Hide  and  Leather  B'k,  Boston,    100 


$10,100 
2,550 
1,530 
733 
1.733J 
2,000 
*2,000 

$20,6464 


$75 

28 

66f 

66f 
100 

98 


$10,100 
2,550 
1,428 
733 
1,733| 
2,000 
"1,960 

$20,504| 


$22,514  23 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
U.  S.  7j\  Treasury  Notes,  (market  value,)      .         $1,040  00 
Bank  stocks,  (market  value,)  ....         20,504  33 
Loaned  on  mortgage  of  real  estate,         .         .  200  00 

Cash  on  hand, 769  90 

Liabilities : — 
Owing  for  dividends  on  expired  policies,         .  $193  93 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .         .         .  8,889  45 

Balance  of  surplus, 


9,083  38 
$13,430  85 


Assets  brought 
Cash  Premium, 
Interest, . 

forward,  $22,636  95 
.       2,351  95 
.       1,291  37 

Losses  paid, . 

Dividends,    . 

Return  premium, 

Expenses, 

Loss  on  investments,    . 

Assets  carried  forward, 

S892  53 

2,414  23 

177  11 

485  12 

792  33 

Balance, 

$26,280  27 
.  $21,518  95 

$4,761  32 
$22,514  23 

+$995  28 

STATE  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  March  24, 1843 — Charter  expires,  1871.] 

Pelham  Bonney,  President.  Secretary,  Leonard  B.  Adams. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 

United  States  6  per  cent,  coupon  bonds,  .        $4,500 

United  States  7T8<j-  per  cent.  Treasury  Notes,  .  2,500 


Market  value. 

81,580 
2,631£ 


$7,000 


S7,21H 


Railroad  Stocks : — 


10  shares  Fitchburg  Railroad, 
10 


Par  value  Market  value    Market 

per  share.     Par  value,      per  share.        value. 

.$100        $1,000      $111£      $1,115 


Manchester  &  Lawrence  R.  R.,    100 


1,000 


111£ 


1,115 


$2,000 


$2,230 
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Railroad  Bonds : — 

Par  value. 

Michigan  Central  R.  R.  8  per  cent,  bonds,        .       $2,000 


Market  value. 

$2,290 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  :- 
United  States  stocks,  (market  value,) 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 

Real  estate, 

Deposit  notes  on  policies  terminated, 
Interest  accrued  on  deposit  notes,  . 
Cash  on  hand,         .         .N       . 


Liabilities : — 
Losses  ascertained  and  unpaid, 
Cash  dividends  unpaid,  ..... 
Deposit  notes  to  be  surrendered,     . 
Dividends  unpaid  on  cancelled  policies,  being 

deposit  notes  and  interest,  .... 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 

Balance  of  surplus,       .... 


$7,211 

25 

2,230 

00 

2,290 

00 

1,125 

00 

4,616 

14 

2,765 

88 

731 

00 

$17  50 

268  75 

2,440  02 

,969  27 


1,905  02 


14,224  55 


18,855  84 


52,113  43 


Assets  brought  forward,  $25,229  97 
Cash  Premium,  .  .  4,382  87 
Interest,  .        .        .       7,189  38 

Gain  on  investments,     .  933  75 


Balance, 


$37,735  97 
$24,916  70 


Losses  paid, 

Dividends, 

Expenses, 


$2,829  57 
5,139  59 
4,850  11 


$12,819  27 
Assets  carried  forward,    $20,969  27 


-$3,947  43 


TRI-MOUNTAIN  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,. February  16,  I860.] 

Timothy  H.  Smith,  President.  Secretary,  Patrick  Devine. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
Safe  and  desk,         ...... 

Cash  on  hand, 

Due  from  agents, 

Liabilities : — 
Losses  ascertained  and  unpaid, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


$250  00 
443  85 
323  98 


$351  25 
1,Q10  16 


Liabilities,        ....  $1,961  41 

Assets, 1,017  83 

Balance  against  the  Company,          .  $943  58 
20 


$1,017  83 


$1,961  41 
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Assets  brought  forward,       $752  77 
Cash  Premium,      .        .       1,922  85 


Balance, 


12,675  62 
$896  87 


Losses  paid, . 
Return  Premium, 
Expenses,     . 


1*2  00 

7  88 

1,238  87 


81,778  75 
Assets  carried  forward,     $1,017  83 


+  3120  96 


TRADERS'  AND  MECHANICS'  MUTUAL  INSURANCE  COMPANY, 

LOWELL. 

[Incorporated,  April  20, 1848— Additional  Act,  March,  1854 — Charter  unlimited.] 

Charles  B.  Coburn,  President.  Secretary,  E.  F.  Sherman. 


United  States  Stocks  owned  by  the  Company  : — 

Par  value. 

United  States  coupon  bonds,  1881, .         .         .        $2,000 
United  States  certificate  of  indebtedness  and 

7T3o  bonds, 4,000 

$6,000 


Market  value. 

.  .080 
4,075 


$6,155 


Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

10  shares  Wamesit  Bank,  Lowell,  .         .  $100 

7  J      Merchants'  Bank,  Lowell,         .    100 

8  "      Hide  and  Leather  B'k,  Boston,    100 
8      "      Railroad  Bank,  Lowell,    .         .      75 


$1,000 

$100 

81,000 

700 

104 

728 

800 

99 

792 

600 

87 

696 

$3,100 


$3,216 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Loaned  on  mortgage  of  real  estate, 
Other  investments, 
Cash  on  hand,         .... 
Due  from  agents,    .... 

Liabilities : — 
Losses  ascertained  and  unpaid, 
Owing  for  dividends  on  expired  policies, 
Unpaid  current  expenses,        .... 

Unpaid  taxes,  ...... 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


Balance  of  surplus, 


$6,155 

00 

3,216 

00 

14,642  77 

9,974 

82 

509 

60 

848 

65 

835,346 

81 

85 

00 

388  41 

195 

75 

44 

14 

21,377  41 

22,010 

71 

.    . 

813,336 

13 
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Assets  brought  forward,  $30,643  71 

Cash  Premium,      .        .  8,948  96 

Interest,          .         .        .  2,282  55 

Gain  on  investments,     .  1,686  46 


Balance, 


$43,561  68 
$35,167  10 


Losses  paid, . 
Dividends,    . 
Return  Premium, 
Expenses,     . 


$4,527  51 

1,760  26 

253  71 

1,853  10 


$8,394  58 
Assets  carried  forward,  $35,346  84 


+$179  74 


UNION  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  March  22, 1843— Charter  expires,  1871.] 

Enoch  Hobart,  President.  Secretary,  George  G.  Field. 


United  States  Stocks  owned  by  the  Company 

U.  S.  6  per  cent,  bonds,  1881,    .         .         .         . 
U.  S.  7t3q-  per  cent.  Treasury  Notes,  . 


Bank  Stocks 


84  shares  Tremont  Bank, 

60 

50 

50 

48 

40 

39 

30 

22 

20 

20 

20 

17 


Revere  Bank, . 
Traders'  Bank, 
Safety  Fund  Bank, 
Boylston  Bank, 
Eliot  Bank, 
Merchants'  Bank, 
Bank  of  Commerce, 
Bank  of  North  America, 
City  Bank, 
Maverick  Bank, 
Howard  Bank, 
Mt.  Vernon  Bank,  . 


Par  value 
per  share. 

.$100 
.  100 
.  100 
.  100 
.  100 
.  100 
.  100 
.  100 
.  100 
.  100 
.  100 
.  100 
.    100 


Railroad  Stocks  : — 
42  shares  Boston  and  Maine  Railroad,    .  $100 
34      "      Boston  and  Fitchburg  Railroad,    100 
30      "      Boston  and  Providence  R.  R., .    100 


Par  value. 

$4,000 
6,000 

$10,000 


Market  value. 

$4,123 
6,243f 


Par  value. 

$8,400 
6,000 
5,000 
5,000 
4,800 
4,000 
3,900 
3,000 
2,200 
2,000 
2,000 
2,000 
1,700 

$50,000 

$4,200 
3,400 
3,000 

$10,600 


Market  value 
per  share. 

$113 

102 

75 

100 

113* 


99 

94i 
102i 
100 
101 

98J 

99 

90 


$123 
128 


$10,366| 

Market 
value. 

$9,492 
6,120 
3,750 
5,000 
5,448 
3,960 
3,685 
3,067 
2,200 
2,020 
1,970 
1,980 
1,530 

$50,222 

$5,166 
3,782£ 
3,840 

$12,788| 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits :—» 
United  States  stocks,  (market  value,)      .         .       $10,366  75 
Bank  stocks,  (market  value,)  .         .         .         50,222  00 

Railroad  stocks,  (market  value,)      .        .        .         12,788  50 


Amount  carried  forward, 


$73,377  25 
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Amount  of  Assets  brought  forward, 
Loaned  on  mortgage  of  real  estate, 
Interest  accrued  on  Deposit  Notes, . 
Cash  on  hand, 

Liabilities : — 
Losses  ascertained  and  unpaid, 
Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 

Balance  of  surplus,       . 


173,377  25 

19,600  00 

20,328  36 

1,409  67 


$1,898  50 
1,489  05 

56,847  25 


8114,715  28 


60,234  80 
154,480  48 


Assets  brought  forward,  $102,397  29 

Cash  Premium,      .        .     19,868  94 

Cash  Deposits,        .        .       4,263  80 

Interest,  .        .         .       5,351  36 

Gain  on  investments,       .      6,670  75 


Balance, 


3138,552  14 
§114,452  24 


Losses  paid, . 
Dividends,    . 
Return  Premium, 
Expenses,     . 


S10.330  54 
4,699  48 
1,209  91 
7,859  97 


824,099  90 
Assets  carried  forward,  S114,715  28 


363  04 


WEST  NEWBURY  MUTUAL  FIRE  INSURANCE  COMPANY, 

WEST  NEWBURY. 

[Incorporated,  April  24, 1828 — Charter  expires,  1884.] 

Otis  Little,  President.  Secretary,  John  C.  Carr. 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 

One  iron  safe, $75  00 

Cash  on  hand, 15  00 


Liabilities : — 
Borrowed  on  Treasurer's  note, 


§90  00 
81,300 


Assets  brought  forward,         $90  00 
Borrowed,      .        .        .       1,300  00 


Balance, 


$1,390  00 
$30  00 


Losses  paid, 
Expenses, 


$1,165  89 
195  00 


SI, 360  89 
Assets  carried  forward,  $90  00 


— $60  00 
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WESTFORD  MUTUAL  FIRE  INSURANCE  COMPANY,  WESTFORD. 

[Incorporated,  March  20,  1840—  dharter  expires,  1868.] 

Zaccheus  Read,  President.  Secretary,  Asa  Hildreth. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 

Notes  on  demand, $268  16 

Cash  on  hand, 72  98 

$311  14 

Liabilities : — 

Amount  required  to  re-insure  all  outstanding  risks,  .         .  $654  01 


Assets  brought  forward, 
Cash  Premium, 
Interest, 


Balance, 


1 

S268  16  | 
101  24 
8  98 

$378  38 
$337  16 

Expenses, 


$41  22 


Assets  carried  forward,        $341  14 


+$3  98 


WESTFIELD   MUTUAL   FIRE   INSURANCE   COMPANY,   WEST- 
FIELD. 

[Incorporated,  March  30,  1852— Charter  expires,  1880.] 

Edward  B.  Gillett,  President.  Secretary,  Asa  P.  Rand. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value    Market 

per  share.      Par  value.       per  share.        value. 

4  shares  Westfield  Bank,         .         .         .  $100  $400      $100  $400 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
United  States  7^    per  cent.  Treasury  Notes, 

(market  value,)  . 
Bank  stocks,  (market  value,) 


Loaned  on  personal  security, 
Interest  accrued  thereon, 
Furniture,  books  and  blanks, 
Cash  on  hand, 
Due  from  agents,     . 

Liabilities  : — 
Losses  ascertained  and  unpaid, 
Dividends  on  expired  policies, 

Services  of  Directors, 

Advertising,  printing,  &c,       .... 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 

Balance  of  surplus,     .... 


$522  50 
400  00 

3,105  40 
106  43 
175  00 
297  76 
267  71 


$40  00 

27  39 

23 

00 

35 

00 

2,162 

67 

$4,874  80 


2,288  06 
$2,586  74 
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Assets  brought  forward,  $4,295  29 

Cash  Premium,      .        .  1,214  14 

Interest,          .        .        .  238  97 

Gain  on  investments,     .  25  00 


Balance, 


$5,773  40 
$4,828  66 


Losses  paid, . 
Dividends,  . 
Expenses,     . 


$93  50 
628  60 
222  64 


3944  74 
Assets  carried  forward,     $4,874  80 


+  S40  14 


WEYMOUTH    AND    BRAINTREE   MUTUAL   FIRE   INSURANCE 
COMPANY,  WEYMOUTH. 

[Incorporated,  February  20,  1833 — Charter  renewed,  January  31, 1861.] 

Elliot  L.  White,  President.  Secretary,  Elias  Richards. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value"  Market 

per  share.    Par  value,      per  share.        value. 

32  shares  Union  Bank,  Weymouth,         .  $100        $3,200      §106        $3,392 
10      "      Merchants'  Bank,  Boston,        .    100  1,000  95  950 

10      "      National  Bank,  Boston,    .         .    100  1,000  90  900 


$5,200 


$5,242 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
Bank  stocks,  (market  value,)  ....         $5,24.2  00 

Loaned  on  mortgage  of  real  estate,  .         .  775  00 

Cash  on  hand,         .......  362  86 

Due  from  agents, 955  24 


Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated 
at  50  per  cent.,  ........ 

Liabilities,       .         .         .  $12,181  26 

Assets, 7,335  10 


$7,335  10 


$12,181  26 


Balance  agaiYist  the  Company,        .  $4,846  16 


Assets  brought  forward,  $7,498  76 

Cash  Premium,      .        .  6,375  35 

Interest,          ...  328  06 

Gain  on  investments,     .  347  00 


Balance, 


£14,549  17 
37,584  82 


Losses  paid, 

Dividends, 

Expenses, 


34,135  25 
1,708  19 
1,120  91 


36,964  35 
Assets  carried  forward,      37,335  10 


—3249  72 
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WORCESTER   MUTUAL   FIRE    INSURANCE    COMPANY,  WOR- 
CESTER. 

[Incorporated,  February  11,  1823.] 

Anthony  Chase,  President.  Secretary,  Charles  M.  Miles. 


Bank  Stocks  owned  by  the  Company  : — 

Par  value 
per  share. 

132  shares  City  Bank,  Worcester,  .        .  $100 

101  "  Worcester  Bank,  Worcester, .  100 

50  "  Citizens' Bank,  "  .  100 
18  "  Central  Bank,               "          .  100 

51  "  Mechanics'  Bank,  "  .  100 
45  "  Quinsigamond  Bank,  "  .  100 
40  "  Fitchburg  Bank,  Fitchburg,  .  100 
15  "  Grafton  Bank,  Grafton, .  .  100 
20  "  Oxford  Bank,  Oxford,  .  .  100 
15  "  Blackstone  Bank,  Blackstone,  100 
15  "  Southbridge  B'k,  Southbridge,  100 


Railroad  Bonds : — 

$2,000  Norwich  and  Worcester  R.  R.  bonds, 
$1,500  Fitchburg  and  Worcester  R.  R.  bonds, 


Par  value. 

$13,200 
10,100 
5,000 
1,800 
5,100 
4,500 
4,000 
1,500 
2,000 
1,500 
1,500 


Market  value 
per  share. 

$105 
103 

100 
100 
108 
105 
100 
100 
100 
100 
100 


Market 
value. 

$13,860 
10,403 
5,000 
1,800 
5,508 
4,725 
4,000 
1,500 
2,000 
1,500 
1,500 


$50,200 

Par  value. 

$2,000 
1,500 

$51,796 

Market  value. 

$2,000 
1,500 

$3,500 


$3,500 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits 

United  States  stocks,  (market  value,)      .         .  $3,000  00 

Bank  stocks,  (market  value,)  .        .         .        .  51,796  00 

Railroad  bonds,  (market  value,)      .        .        .  3,500  00 

Real  estate, 950  00 

Loaned  on  mortgage  of  real  estate,         .        .  116,983  41 

Other  investments, 5,294  23 

Cash  on  hand  and  due  from  agents,         .         .  7,729  21 

Liabilities  : — 

Losses  ascertained  and  unpaid,        .         .         .       $23,487  00 
Owing  for  dividends  on  expired  policies,         .  960  74 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,    .        .        .      116,915  12 

141,362  86 

Balance  of  surplus, $47,889  99 


$189,252  85 


Assets  brought  forward,  $191,127  66 
Cash  Premium,  .  .  42,733  27 
Interest,.  .  .  .  11,485  10 
Gain  on  investments,     .       1,596  00 


Balance, 


$246,942  03 
$198,560  97 


Losses  paid, 

Dividends, 

Expenses, 


$12,972  75 

29,287  64 

6,120  67 


$48,381  06 
Assets  carried  forward,  $189,252  85 


—$9,308  12 
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WORCESTER  MANUFACTURERS'  MUTUAL  INSURANCE  COM- 
PANY, WORCESTER. 

[Incorporated,  March  31,  1855— Additional  Act,  1861— Charter  expires,  1880.] 

A.  H.  Bullock,  President.  Secretary,  Parley  Hammond. 


Bank  Stocks  owned  by  the  Company : — 

Par  Talue  Market  value    Market 

per  share.  Par  value.      per  share.        value. 

60  shares  City  Bank,  Worcester,     .         .  $100        $6,000      $103        $6,180 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : — 
Bank  stocks,  (market  value,)  ....        $6,180  00 

Bills  Receivable, 24,500  00 

Cash  on  hand, 1,952  00 


Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated 
at  50  per  cent, 

Balance  of  surplus, 


832,632  00 

14,802  15 

$17,829  85 


Assets  brought  forward, 

Cash  Premium, 

Interest, 

Gain  on  investments,     . 

$28,697  02 

30,159  27 

2,150  72 

556  50 

Losses  paid, . 
Dividends,    . 
Return  Premium, 
Expenses,     . 

Assets  carried  forward, 

S84  11 

24,346  51 

554  97 

3,408  20 

Balance, 

$61,563  51 
$33,169  72 

J?28,393  79 
632,632  00 

037  32 

FOREIGN  STOCK  COMPANIES, 


DOING  BUSINESS  IN  THIS   COMMONWEALTH. 
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[Jan. 


AGGREGATE. 


Amount  of  Capital  actually  paid  in, 
of  Fire  Risks  outstanding,  . 
of  Marine  Risks  outstanding, 
of  United   States    Stocks   and   Treasury  Notes 
(market  value,)        .... 

of  State  Stocks,  (market  value,) 
of  Bank  Stocks,  (market  value,) 
of  Railroad  Stocks,  (market  value,)    . 
of  Railroad  Bonds,  (market  value,)     . 
of  Real  Estate,  (cash  value,) 
of  Cash  on  hand  and  in  bank,     . 

in  hands  of  agents, 
loaned  on  mortgage  of  real  estate, 

on  collateral,    .... 

without  collateral,    . 
of  all  other  investments  and  debts  due  the  Com 

pany,       .         .         .  #      . 
of  Premium  Notes  on  risks  terminated, 
of  Borrowed  Money,  .... 

of  Losses  ascertained  and  unpaid, 
claimed  and  unpaid,    . 
reported,  upon  which  the  liability  of 
the  Company  is  not  determined, 
of  all  other  claims  against  the  Company,     . 
of  Cash  received  for  premiums  on  fire  risks, 

marine  risks, 
of  Notes  received  for  premiums  on  fire  risks, 

marine  risks 
of  Cash  received  for  interest, 
of  Income  from  all  other  sources, 
of  Fire  Losses  paid  the  last  year, 
of  Marine  Losses  paid  the  last  year,    . 
of  Dividends  paid  the  last  year,  . 
of  Expenses  of  office, 
of  other  Expenditures, 

of  Cash  received  for  fire  risks  not  terminated, 
required  to  re-insure  all  outstanding  risks,  . 
of  Premium  Notes  on  risks  not  terminated, 
of  Delinquent  Notes  not  charged  to  profit  and 
loss,  ....... 

Highest  rate  of  interest  received,      .... 

paid  on  money  borrowed,     . 
Number  of  shares  of  Capital  Stock  pledged  to  the  Com 

pany,    .  

Balance  to  credit  of  profit  and  loss  account, 
to  debit  of  profit  and  loss  account, 
Number  of  shares  of  Capital  Stock  owned  by  the  Com 

pany  or  not  subscribed  for,    ..... 
Amount  of  capital  consisting  of  Stockholders'  Notes, 


810,441,454  60 

905,103,073  79 

15,100,617  00 

2,419,943  35 

902,589  00 

4,130,766  75 

679,487  83 

755,002  00 

950,150  34 

1,163,517  76 

789,120  64 

7,525,704  08 

942,442  87 

66,686  72 

4,044,751  47 

31,125  40 

147,000  00 

9,971  43 

287.450  37 

674.140  78 

118,953  12 
8,773,082  66 

941,475  18 
692  16 

502,748  59 
1,084,173  02 

258.104  05 
5,331,202  23 

554,510  36 
1.517,869  29 
1,103,531  56 
1,337,868  07 
7/281,669  76 
'  3,943,921  59 

23S,179  17 

9,185  07 

10  per  cent. 

7  per  cent. 

229 

3,560,847  78 
144,025  06 

11,645  00 
1,600  00 
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REMARKS. 


iETNA  INSURANCE  COMPANY,  HARTFORD,  CONNECTICUT. 

[Incorporated,  1819.] 

Thomas  A.  Alexander,  President.  Secretary,  Lucius  J.  Hendee. 

General  Agent,  A.  II.  Bullock,  Worcester. 


United  States  Stocks  owned  by  the  Company: — 

Par  value. 

United   States  5  per  cent,  stock,  semi-annual 

interest, 6205,000 

United  States  6  per  cent,  stock,      .         .         .  125,000 

United  States  7T37  per  cent.  Treasury  Notes,  .  57,300 

United  States  certificate  of  indebtedness,        .  100,000 


State  Stocks : — 
Kentucky  State  stock,  6  per  cent.,  . 
New  York  State  stock,  6  per  cent., 
Ohio  State  stock,  6  per  cent., 
Indiana  State  stock,  2\  per  cent., 
Michigan  State  stock,  6  per  cent., 
New  Jersey  State  stock,  6  per  cent 
Connecticut  State  loan,  . 


Bank  Stocks: — 

Par  value 
per  share. 

50  shares  Citizens'  B'k,  Waterbury,  Ct.,  $100 
50      "      Stafford  B'k,  Stafford  Springs, 

Ct., 100 

36  "  Eagle  B'k,  Providence,  R.  I.,  50 
200  "  Revere  Bank,  Boston,  .  .  100 
100  «  Safety  Fund  Bank,  Boston,  .  100 
200      "      Bank  of  the  State  of  Missouri, 

St.  Louis,  Mo.,  .        .         .100 
100      "      Merchants'  Bank,   St.  Louis, 

Mo., 100 

200      "      Mechanics'  Bank,  St.  Louis, 

Mo., 100 

400      "      Farmers'  and  Mechanics  B'k, 

Philadelphia,  Pa.,      .         .      50 

Amounts  carried  forward,     . 


$487,300 

610,000 
31,000 

100,000 
76,000 
25,000 
15,000 


6257,000 


Market  value. 

6190,650 
130,000 

60,3081 
103,250 

6484,208^ 

69,600 
37,200 
110,000 
45,600 
26,000 
15,450 
50,000 

6293,850 


Market  value    Market 
Par  value.      per  share.        value. 

65,000   6100 


5,000 

1,800 

20,000 

10,000 

20,000 

10,000 

20,000 

20,000 
6111,800 


100 

50 

100 

100 

75 

75 

75 

55 


65,000 

5,000 

1,800 

20,000 

10,000 

15,000 

7,500 

15,000 

22,000 
6101,300 


184  FOREIGN  STOCK  COMPANIES.  [Jan. 

Par  value  Market  value    Market 

per  share.     Par  value.      per  share.        value. 

Amounts  brought  forward,      .         .  3111,800  $101,300 

140  shares  -Etna  Bank,  Hartford,  Ct,  .  $100         14,000       $100         14,000 
100      "      Bank    of  Hartford  County, 

Hartford,  Ct.,  .  .      60  5,000  45  4,500 

100      "      Charter  Oak   B'k,  Hartford, 

Ct., 100        10,000  95  9,500 

200      "      City  Bank,  Hartford,  Ct.,     .    100        20,000         105        21,000 
308      "      Exchange  B'k,  Hartford,  Ct.,    50         15,400  45         13,800 

440      "      Farmers' and  Mechanics' B'k., 

Hartford,  Ct.,  .  .  .100  44,000  112  49,280 
500  "  Hartford  B'k,  Hartford,  Ct.,  100  50,000  137  68,500 
100  "  Merchants'  and  Manufactur- 
ers' Bank,  Hartford,  Ct.,  .  100  10,000  97  9,700 
300  «  Phenix  Bank,  Hartford,  Ct.,  100  30,000  98  29,400 
250  "  State  Bank,  Hartford,  Ct.,  .  100  25,000  123  30,750 
150      "      Connecticut  River  Banking 

Company,  Hartford,  Ct,  .      50  7,500  65  9,750 

400      "      American  Exchange   Bank, 

New  York, 
300      "      Bank  of  America,  N.  York, 
800      "      Broadway  Bank,  New  York, 
800      "      Butchers'  and  Drovers'  B'k, 

New  York, 
100      "      City  Bank,  New  York, 
1C0      u      Bank  of  the  Commonwealth, 

New  York, 
200      "      Bank  of  Commerce,  N.York,   ] 
100      "      Hanover  Bank,  New  York, 
300      "      Importers'  and  Traders'  B'k, 

New  York, 
100      "      Mercantile  Bank,  N.  York, 
200      "      Market  Bank,  New  York,    . 
1,200      "      Mechanics'  Bank,  N.  York, 
200      "      Merchants'  Exch.  B'k,  N.  Yr., 
400      "      Metropolitan  Bank,  N.  York, 
820      "      Merchants'  Bank,  N.  York, 
400      "      Manhattan  Bank,  N.  York, 
300      "      Nassau  Bank,  New  York,    . 
200      "      North  River  Bank,  N.  York, 
300      "      Bank  of  New  York,  N.  York, 
200      "      Bank  of  North  America,  N.  Y.,  1 
400      "      Ocean  Bank,  New  York, 
400      "      People's  Bank,  New  York, 
500      "      Phenix  Bank,  New  York, 
200      "      Bank  of  the  Republic,  N.Y.,    100 
400      "      Union  Bank,  New  York, 

573,700  $919,360 


100 

40,000 

97 

38,800 

100 

30,000 

112 

33,600 

25 

20,000 

35 

28,000 

25 

20,000 

29J 

23,400 

100 

10,000 

120 

12,000 

100 

10,000 

90 

9,000 

100 

20,000 

98 

19,600 

100 

10,000 

86 

8,600 

100 

30,000 

102 

30,600 

100 

10,000 

115 

11,500 

100 

20,000 

102 

20,400 

25 

30,000 

971 
-'  2 

33,000 

50 

10,000 

47i 

*'  2 

9,500 

100 

40,000 

105 

42,000 

50 

41,000 

51 

41,820 

50 

20,000 

65 

26,000 

100 

30,000 

102 

30,600 

50 

10,000 

471 

•±i   2 

9,500 

100 

30,000 

107 

32,100 

100 

20,000 

102 

20,400 

50 

20,000 

m 

17,000 

25 

10,000 

25 

10,000 

20 

10,000 

20f 

10,400 

100 

20,000 

97 

19,400 

50 

20,000 

5U 

20,600 
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$167,500 


Railroad  Stocks : — 

Par  value 
per  share. 

107  shares  Boston  and  Worcester  R.  R., .  $100 
250  "  Connecticut  River  Railroad,  .  100 
500      "      Hartford  and  New  Haven  R.  R.,  100 


Railroad  Bonds : — 
Mortgage  bonds,  8  pr.  ct.  semi-annual  interest, 
Mortgage  bonds,  7  pr.  ct.  semi-annual  interest, 
Mortgage  bonds,  6  pr.  ct.  semi-annual  interest, 


Other  Investments : — 
150  shares  New  York  Life  Insurance   and 

Trust  Co.,  New  York  city, 
100       "       United  States  Trust  Co., 
50       "       Connecticut  River  Co., 
New  York  City  bonds,  6  per  cent., 
Jersey  City  bonds,  6  per  cent., 
Hartford  City  bonds,  6  per  cent.,  . 
Brooklyn  City  bonds,  6  per  cent., . 
Rochester  City  bonds,  7  per  cent, 
Milwaukie  City,  10  per  cent., 


$248,000 

Assets  of  the  Company,  November  1,  1862  : — 

United  States  stocks,  (market  value,)      .         .  $484,208  25 

State  stocks,  (market  value,)  ....  293,850  00 

Bank  stocks,  (market  value,)  ....  919,360  00 

Railroad  stocks,  (market  value,)      .         .         .  117,946  00 

Railroad  bonds,  (market  value,)      .        .        .  171,305  00 

Other  investments,  (market  value,)          .         .  276,410  00 

Real  estate, 87,963  18 

Cash  on  hand, 76,227  28 

Due  from  agents, 149,832  51 

Liabilities : — 

Losses  claimed  and  unpaid,      ....  $33,000  00 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  162,435  13 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    .         .         .  535,695  17 


Par  value. 

$10,700 
25,000 
50,000 

Market  va! 
per  share 

$128 
107 
155 

ue    Market 
value. 

$13,696 
26,750 
77,500 

$85,700 

$10,000 

57,500 

100,000 

$117,946 

$11,500 

54,675 

105,130 

$171,305 


$15,000 

$26,250 

10,000 

14,000 

5,000 

1,250 

75,000 

81,750 

25,000 

27,500 

63,000 

65,660 

25,000 

27,500 

25,000 

27,500 

5,000 

5,000 

$276,410 


$2,577,102  22 


Deduct  paid-up  capital, 


Balance  of  surplus, 
24 


731,130  30 

$1,845,971  92 
1,500,000  00 

$345,971  92 
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ALBANY  CITY  FIRE  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

[Incorporated,  I860.] 

William  Tilling  hast,  President.  Secretary,  John  II.  Rice. 

General  Agent,  Joseph  H.  Ward,  68  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  7^  per  cent.  Treasury  Notes,  610,000  §10,612 

Bank  Stocks : — 

Par  value  Market  value      Market 

per  share.     Par  value,     per  share.        value. 

60  shares  Union  Bank,  Albany,      .         .  $100  $6,000      $100             ')00 

Assets  of  the  Company,  November  1,  1862: — 
United  States  7T87  per  cent.  Treasury  Notes, 

(market  value,) $10,612  00 

Bank  stocks,  (market  value,)  ....  6,000  00 

Cash  on  hand, 4,412  10 

Due  from  agents, 2,000  00 

Loaned  on  mortgage  of  real  estate,          .         .  91,924  79 

Office  safe,  furniture,  &c,       .         .         .  500  00 


1115,448  89 


Liabilities : — 
Amount  of  all  claims  against  the  Company,    .  §150  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .        .        .  4,000  00 


4,150  00 


$111,298  89 
Deduct  paid-up  capital, 100,000  00 

Balance  of  surplus, $11,203  89 


AMERICAN    EXCHANGE    FIRE    INSURANCE     COMPANY, 

NEW  YORK. 

[Incorporated,  February  2S,  1859.] 

Samuel  Brown,  President.  Secretary,  James  M.  Bates. 

General  Agent,  James  D.  Kent,  No.  6  Congress  Street,  Boston. 

Assets  of  the  Company,  November  1,  1862: — 
Cash  on  hand,  and  on  deposit  in   American 

Exchange  Bank, $1,691  08 

Cash   in   hands  of    agents   and  premiums  in 

course  of  collection, 4,952  77 

Loaned  on  mortgage  of  real  estate,  .         .       166,500  00 

Loaned  ou  collateral,  payable  on  demand,       .         14,500  00 
Other  investments,  including  interest  accrued 

but  not  due, 4,790  98 

Amount  carried  forward,      .        .         . $192,434  83 
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Amount  of  Assets  brought  forward,     . 

Liabilities : — 
Losses  reported  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .        $5,735  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .        .        .        21,474  83 


Paid-up  capital, 
Net  assets, 


$200,000  00 
165,225  00 


Balance  against  the  Company,        $34,775  00 


187 

$192,434  83 


27,209  83 
$165,225  00 


ARCTIC  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  July,  1853.] 

J.  Milton  Smith,  President.  Secretary,  V.  Tilyou. 

General  Agent,  Arthur  William  Hobart,  29  State  Street,  Boston. 


Assets  of  the  Company,  November  1,  1862 
United  States  7^  per  cent.  Treasury  Notes, 
Real  estate,  .... 
Cash  on  hand, 
Due  from  agents,  . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments, . 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Delinquent  notes  not  charged  to  profit  and  loss, 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Other  claims, .         .         .         .         .         . 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


$12,650  00 

14,574  65 

16,838  70 

15,000  00 

199,182  50 

12,600  00 

20,092  98 

850  58 

3,144  55 

850  58 


$11,822  23 
500  00 

21,572  27 


$295,784  54 


Deduct  paid-up  capital, 
Balance  of  surplus, . 


33,894  50 

$261,890  04 
250,000  00 

$11,890  04 
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ATLANTIC  FIRE  AND  MARINE  INSURANCE  CQMPANY,  PROVI- 
DENCE, R.  I. 

[Incorporated,  May,  1852.] 

S.  Mauran,  President.  Secretary,  Jeremiah  S.  Parish. 

General  Agent,  George  W.  Reed,  No.  9  Old  State  House,  Boston. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value    Market 

per  share.      Par  value,      per  share.        value. 

2,000  shares  Bank  of  Commerce,  Provi- 
dence, R.  L,    .        .        .  $50  $100,000  |52j  §105,500 
500      "      Globe  Bank,  Providence,     .  50  25,000  50  25,000 
400      "      Continental  B'k,  Providence,  50  20,000  50  20,000 
150      "      Northern  Bank,  Providence,  100  15,000  100  15,000 
246      "      Lime  Rock  B'k,  Providence,  50  12,300  50  12,300 
200      "      Mechanics'  and  Manufactur- 
ers' Bank,  Providence,     .  50  10,000  50  10,000 
50      "      Merchants' B'k,  Providence,  50  2,500  50  2,500 


§184,800  $190,300 


Assets  of  the  Company,  November  1,  1862  : — 

Bank  stocks,  (market  value,)  ....  $190,300  00 

Cash  on  hand, 8,594  38 

Due  from  agents, 6,620  45 

Loaned  without  collateral,       ....  1,235  06 

Accrued  interest  and  personal  property,          .  3,446  00 

Premium  notes  on  risks  terminated,         .         .  1,450  88 

Delinquent  notes  not  charged  to  profit  and  loss,  1,019  88 

Liabilities : — 

Borrowed  on  pledge  of  bank  stocks,        .         .  $24,000  00 

Losses  claimed,  adjusted  and  unpaid,  (not  due,)  8,500  00 

Unpaid  dividends, 18  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,   .        .        .  33,208  46 


Paid-up  capital,        .        .      $150,000  00 
Net  assets,       .        .        .        146,940  19 


$212,666  65 


65,726  46 
$146,940  19 


Balance  against  the  Company,  $3,059  81 


1863.] 


PUBLIC  DOCUMENT— No.  10. 


189 


ATLANTIC  FIRE  INSURANCE  COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated,  February  20,  1851.] 

John  D.  Cocks,  President.  Secretary,  Horatio  Dorr. 

General  Agent,  Robert  E.  Apthorp,  No.  17  State  Street,  Boston. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 

United  States  7-^  per  cent.  Treasury  Notes,     .       $10  000 
United  States  certificate  of  indebtedness,        .         10,000 


Bank  Stocks: — 


Market  value. 

$10,500 
10,000 


100  shares  City  Bank,  Brooklyn, 

50 
250 

50 


50 

70 


Atlantic  Bank,  New  York, 
Phenix  Bank,  New  York, 
Importers'  and  Traders'  Bank, 

New  York, 
Shoe  and  Leather  Bank,  N.  Y.,    100 
American  Exchange  B'k,N.  Y.,  100 


$20,000 

$20,500 

Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

.    $50 

$5,000 

$50 

5,000 

.    100 

5,000 

80 

4,000 

.     20 

5,000 

20* 

5,200 

.    100 

5,000 

104 

5,200 

{.,    100 

5,000 

101 

5,200 

Y,  100 

7,000 

100 

7,000 

Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Real  estate,  (cash  value,) 
Cash  on  hand, 
Due  from  agents,    . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Delinquent  notes  not  charged  to  profit  and  loss, 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,    . 


$32,000 


$20,500  00 

31,600  00 

5,000  00 

12,550  01 

433  57 

141,850  00 

2,800  00 

250  00 


$6,113  00 
46,978  26 


$31,600 


$214,983  58 


53,091  26 


$161,892  32 
Deduct  paid-up  capital, 150,000  00 


Balance  of  surplus, 


$11,892  32 
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CHARTER  OAK  FIRE  AND  MARINE  INSURANCE  COMPANY, 

HARTFORD,  CT. 

[Incorporated,  1856.] 

Joseph  H.  Sprague,  President.  Secretary,  Julius  M.  Sexton. 

General  Agent,  Randolph  E.  Ladd,  Springfield,  Mass. 


Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

130  shares  ^Etna  Bank,  Hartford,  Ct,  .  $100 
57  "  City  Bank,  Hartford,  Ct.,  .  100 
100  "  Hartford  County  Bank,  Hart- 
ford, Ct.,  .  .  .  .50 
205  "  Exchange  Bank,  Hartford,  Ct,  50 
200  "  Mercantile  Bank,  Hartford,  Ct,  100 
121      "      Merchants'  and  Manufacturers' 

Bank,  Hartford,  Ct,    .         .100 
11      "      Phenix  Bank,  Hartford,  Ct,  .  100 
5      "      State  Bank,  Hartford,  Ct,       .  100 
2      "      Charter  Oak  Bank,  Hartford, 

Ct, 100 

9      "      Stafford  Bank,  Stafford,  Ct,    .  100 
20      "      State  Bank,  Milwaukie,  Wis.,  100 


Railroad  Stocks : — 
13  shares  Hartford  and  New  Haven  R.R.,  §100 


Market  value    Market 
Par  value.      per  share.        value. 

$13,000      $105      $13,050 
5,700        108  6,156 


5,000 

46 

4,600 

10,250 

46 

9,430 

20,000 

80 

16,000 

12,100 

100 

12,100 

1,100 

100 

1,100 

500 

125 

625 

200 

100 

200 

900 

104 

936 

2,000 

60 

1,200 

$70,750 


865,997 


$1,300      $155        .-2,015 


Railroad  Bonds : — 

45  Bonds  Indiana  Central  Railroad  Company, 
25  "  Cleveland  and  Pittsburg  R.  R.  Co.,  . 
10      "      Jeffersonville  Railroad  Company,     . 


Assets  of  the  Company,  November  1,  1862 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Cash  on  hand, 
Due  from  agents,    . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments, . 

Amount  carried  forward, 


Par  value. 

Market  value. 

$45,000 

815,000 

25,000 

25,000 

10,000 

10,000 

$80,000 

$30,000 

$65,997  00 

2,015  00 

80,000  00 

23,337  69 

19,546  74 

34,623  00 

64,849  00 

3,386  85 

7,731  12 

$301,4S6  40 
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Amount  of  Assets  brought  forward, 

Liabilities : — 
Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 


Paid-up  capital, 

Net  assets, 


$300,000  00 
245,746  32 


Balance  against  the  Company,        $54,253  68 


$4,700  00 
12,800  00 
38,240  08 
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$301,486  40 


55,740  08 
$245,746  32 


CITY  FIRE  INSURANCE  COMPANY,  NEW  HAVEN,  CONN. 

[Incorporated,  1850— Commenced  business,  April,  1855.] 

Wells  Southworth,  President.  Secretary,  Levi  B.  Bradley. 

General  Agent,  Henry  A.  Brown,  No.  39  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company  : — 


Par  value. 

Market  value 

United  States  7T3^  per  cent.  Treasury  Notes, 

$16,000 

$17,008  40 

United  States  certificate  of  indebtedness, 

6,000 

6,022  67 

. 

$22,000 

$23,031  07 

Bank  Stocks: — 

Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share.        value. 

407  shares  Elm  City  Bank,  New  Haven, .  $100 

$10,700 

$11-3 

$45,991 

194      "      Tradesman's  Bank,     "            .    100 

19,400 

114 

22,116 

95      "      Quinnipiac  Bank,       "            .    100 

9,500 

105 

9,975 

100      "      Merchants'  Bank,       "  '          .50 

5,000 

45 

4,500 

8      "      New  Haven  Bank,     "            .    100 

800 

125 

1,000 

8 

52 
12 

50 

50 

8 

5 


Bridgeport  City  Bank,  Bridge- 
port, Ct.,    .... 

Fairfield  County  Bank,  Nor- 
walk,  Ct,  .... 

Bank  of  Commerce,  N.  York, 

Merchants'  Exchange  Bank, 
New  York, 

National  Bank,  Boston,  . 

Safety  Fund  Bank,  Boston,    . 

Pynchon  Bank,  Springfield,   . 

Agawam  Bank,  " 


100 


500 


100 


500 


100 

800 

110 

880 

100 

5,200 

98 

5,096 

50 

600 

43 

516 

100 

5,000 

85 

4,250 

100 

5,000 

99| 

4,975 

100 

800 

110 

880 

100 

500 

105 

525 

$93,800 


$101,204 
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Railroad  Stocks : — 

Par  value 
per  share. 

335  shares  New  Haven  and  Northampton 

Railroad,    .         .         .         .$100 

80      "      Boston  and  Worcester  R.  R,, .    100 
100      "      Western  Railroad, .         .         .100 

45      "      Connecticut  River  Railroad,  .    100 


Railroad  Bonds : — 
2  bonds  New  Haven  and  Northampton  R.  R., 

Other  Stocks : — 

1  bond  Railroad  Bridge  Company, 

1     "      City  of  Dubuque,      . 
45  shares  New  Haven  Gas*  Light  Company,     . 
50      "      New  Haven  Water  Company, . 


Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Real  estate,  (cash  value,) 
Cash  on  hand, 
Due  from  agents,     . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments, . 

Liabilities : — 
Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Other  claims  against  the  Company, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,   . 


Par  value. 

Market  value    Market 
per  share.        value. 

$33,500 

8,000 

10,000 

4,500 

$55 

129f 

140 

107 

818,425 

10,380 

14,000 

4,280 

$56,000 

817,085 

Par  value. 

82,000 

Market  val. 

82,000 

81,000 
400 

81,000 
400 

1,125 
5,000 

1,417* 
3,750 

87,525 

823,031  07 

101,204  00 

47,085  00 

2,000  00 

731  05 

8,317  23 

4,000  00 

66,591  54 

22,810  83 

6,053  26 

7,067  50 


82,795  00 

14,312  50 
400  00 

48,507  34 


80,567J 


8288,891  48 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


66,014  84 

8222,876  64 
200,000  00 

822.876  64 
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CITY  FIRE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated,  May,  1847.] 

C.  B.  Bowers,  President.  Secretary,  W.  E.  Baker. 

General  Agent,  James  D.  Kent,  No.  6  Congress  Street,  Boston. 


United  States  Stocks  owned  by  the  Company  :- 


Par  value. 

] 

Market  value 

United  States  6  per  cent.,  1863, 

. 

$10,000 

$10,000 

United  States  6  per  cent.,  1881,  coupons, 

. 

5,000 

5,175 

United  States  6  per  cent.,  1881,  coupons, 

. 

5,000 

5,175 

Unite 

d  States  7^  Treasury  Notes, 

• 

5,000 

5,262 

$25,000 

$25,612 

State  Stocks : — 

Connecticut  6  per  cent,  bonds, 

. 

$5,000 

$5,475 

Certi 

ficate  Ohio  State  stock,   . 

• 

5,000 

5,087 

$10,000 

$10,562 

Bank  Stocks : — 

Par  value 
per  share. 

] 

Par  value. 

Market  value    Market 
per  share.        value. 

100  shares  Park  Bank,  New  York, . 

$100 

$10,000 

$112 

$11,200 

100 

k 

Continental  Bank,  New  Y"ork, 

100 

10,000 

90 

9,000 

100 

« 

Metropolitan  Bank,       " 

100 

10,000 

104 

10,400 

100 

« 

Importers'  and  Traders'  Bank, 

New  York, 

100 

10,000 

101 

10,100 

50 

a 

Bank  of  the  Republic,  N.  Y.,  . 

100 

5,000 

97 

4,850 

100 

a 

Market  Bank,  New  York, 

100 

10,000 

101 

*  10,100 

100 

a 

Shoe  and  Leather  Bank,  N.  Y., 

100 

10,000 

101 

10,100 

100 

« 

Merchants'  Bank,  New  York, 

50 

5,000 

51 

5,100 

50 

u 

Bank  of  Commerce,  Boston,  . 

100 

5,000 

103 

5,150 

65 

u 

Hide  and  Leather  B'k,      " 

100 

6,500 

100 

6,500 

100 

u 

Safety  Fund  Bank,          " 

100 

10,000 

100 

10,000 

100 

a 

Revere  Bank,                  " 

100 

10,000 

101 

10,100 

50 

a 

Union  Bank,  Albany,     . 

100 

5,000 

100 

5,000 

104 

u 

Mercantile  B'k,  Hartford,  Ct., 

100 

10,400 

75 

7,800 

100 

u 

Charter  Oak  B'k,        " 

100 

10,000 

95 

9,500 

50 

a 

Phenix  Bank,             " 

100 

5,000 

98 

4,900 

50 

u 

^Etna  Bank,               " 

100 

5,000 

100 

5,000 

50 

u 

Merchants'  and  Manufacturers' 

Bank,  Hartford,  Ct.,  . 

100 

5,000 

100 

5,000 

25 

t< 

City  Bank,  Hartford,  Ct., 

100 

2,500 

106 

2,650 

110 

u 

Bank    of    Hartford    County, 

Hartford,  Ct.,      . 

50 

5,500 

44 

4,840 

150 

u 

Exchange  Bank,  Hartford,  Ct., 

50 

7,500 

44 

6,600 

$157,400 


$153,890 


25 
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Railroad  Bonds : — 

10  Indiana  Central  R.  R.  10  per  cent,  bonds, 
4  Hartford  and  New  Haven  R.  R.  bonds, 

Other  Stocks  :— 
10  Brooklyn  City  Water  bonds, 
7  Hartford  City  bonds, 


Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  bonds,  (market  value,) 
Cash  on  hand,  .... 

Due  from  agents,    .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments, 

Liabilities : — 
Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,  ■  . 


Par  value. 

$10,000 
4,000 

Market  value. 

110,000 

4,240 

$14,000 

$10,000 
7,000 

$14,240 

$11,000 
7,490 

$17,000 

$25,612  00 

10,562  00 

153,890  00 

14,240  00 

15,655  02 

19,686  17 

27,506  00 

35,721  00 

24,277  00 

$5,790  08 
12,860  00 

68,931  82 


Paid-up  capital, 
Net  assets, 


.$250,000  00 
.   238,567  29 


Balance  against  the  Company,         .  $11,432  71 


$18,490 


8327,149  19 


87,581  90 
§239,567  29 


COLUMBIA  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March,  1853.J 

Timothy  G.  Churchill,  President.  Secretary,  Edward  Kerxeys. 

General  Agent,  Alfred  K.  Hills,  4  Congress  Street,  Boston. 

Assets  of  the  Company,  November  1,  1862  : — 
United    States  7t3q  Treasury  Notes,  (market 

value,) $13,755  00 

Cash  on  hand, 798  99 

Loaned  on  mortgage  of  real  estate,          .         .  187,250  00 

Loaned  on  collateral, 36,097  96 

Amount  carried  forward,       .         .        .         8237,901  95 
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Amount  of  Assets  brought  forward, 

Liabilities : — 
Borrowed  on  pledge  of  U.  S.  Treasury  Notes, 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


-No.  10. 
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. 

$237,901  95 

$13,000  00 

3,600  00 

15,000  00 

31,600  00 

$206,301  95 
200,000  00 

1,301  95 


CONNECTICUT  FIRE  INSURANCE  COMPANY,  HARTFORD,  CT. 

[Incorporated,  1850.] 

Benjamin  W.  Greene,  President.  Secretary,  John  B.  Eldredge. 

General  Agent,  Arthur  B.  Merrill,  No.  27  State  Street,  Boston. 

State  Stocks  owned  by  the  Company : — 


Par  value. 

Market  value 

New  York  7  per  cent,  stock,  1864, . 

. 

$10,000 

$11,000 

Conn 

ecticut  6  per  cent,  stock, 

nk  Stocks : — 

Par  value 
per  share. 

15,000 

Market  valui 
per  share. 

16,200 

Ba 

$25,000 
1 

Par  value. 

$27,200 

3      Market 
value. 

100  shares  Hartford  Bank,  Hartford,  Ct, 

$100 

$10,000 

$135 

$13,500 

100 

u 

City  Bank,  Hartford, 

100 

10,000 

110 

11,000 

200 

u 

Farmers'  and  Mechanics'  Bank, 

Hartford,    .... 

100 

20,000 

112 

22,400 

100 

u 

JEtna  Bank,  Hartford,   . 

'100 

10,000 

100 

10,000 

100 

a 

Merchants'  and  Manufacturers' 

Bank,  Hartford, . 

100 

10,000 

100 

10,000 

60 

u 

Charter  Oak  Bank,  Hartford, 

100 

6,000 

100 

6,000 

50 

u 

Mercantile  Bank,  Hartford,    . 

100 

5,000 

85 

4,250 

50 

a 

Phenix  Bank,  Hartford, 

100 

5,000 

100 

5,000 

100 

u 

Ocean  Bank,  New  York, 

50 

5,000 

44 

4,400 

50 

u 

St.  Nicholas  Bank,  New  York, 

100 

5,000 

94 

4,700 

50 

u 

Park  Bank,  New  York, . 

100 

5,000 

116 

5,800 

50 

(( 

Metropolitan  Bank,New  York, 

100 

5,000 

105 

5,250 

50 

u 

Nassau  Bank,  New  York, 

100 

5,000 

101 

5,050 

50 

u 

Continental  Bank,  New  York, 

100 

5,000 

95 

4,750 

50 

a 

American  Exchange  B'k,N.  Y., 

100 

5,000 

95 

4,750 

400 

u 

Mechanics'  Banking  Associa- 

tion, New  York, 

124 

5,000 

m 

5,000 

250 

u 

Phenix  Bank,  New  York, 

20 

5,000 

21 

5,250 

50 

u 

Hide  and  Leather  B'k,  Boston, 

100 

.  5,000 

102 

5,100 

$126,000 


$132,200 
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Railroad  Stocks : — 

Par  value 
per  share. 

53  shares  Hartford  and  New  Haven  R  R.,  $100 

Railroad  Bonds : — 
10  Chicago  and  Galena  Railroad  bonds, . 
12  Cleveland,  Painsville  and  Ashtabula 
Railroad  bonds,       .... 


Market  value    Market 
Par  value.       per  share.         value. 

$5,300      $116        $7,738 


$10,000 


6,000 


$10,600 


6,360 


Other  Stocks : — 

$10,000 

$16,960 

15  Hartford  City  bonds,. 

$10,000 

$10,800 

5  Brooklyn  (N.  Y.)  City  bonds,    . 

5,000 

5,400 

$15,000 

$10,200 

Assets  of  the  Company,  November  1,  1862 

• — 

State  stocks,  (market  value,)  . 

$27,200  00 

Bank  stocks,  (market  value,)  . 

132,200  00 

Railroad  stocks,  (market  value,) 

7,738  00 

Railroad  bonds,  (market  value,) 

16,960  00 

Other  stocks,  (market  value,) 

16,200  00 

Cash  on  hand,         .... 

5,604  42 

Due  from  agents,     . 

4,300  00 

Loaned  to  State  of  Connecticut, 

15,000  00 

All  other  investments,     . 

1,650  00 

1226,852  42 

Liabilities : — 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 

$5,150  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 

25,635  03 

30,785  03 

Paid-up  capital,        .        .       $200,000  0C 

$196,067  39 

Net  assetsj        .                  . 
Balance  against  the  Company, 

196,067  39 

$3,932  61 

CONTINENTAL  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  January,  1853.] 

George  T.  Hope,  President.  Secretary,  H.  H.  Lamport. 

General  Agent,  Arthur  Merrill,  No.  27  State  Street,  Boston. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 

U.  S.  bonds  of  1881,  6  per  cent.,    .         .  $10,000 

U.  S.  certificate  of  indebtedness  6  per  ct,  25,000 


Market  value. 

$10,400 
25,000 


$35,000 


$35,400 
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Bank  Stocks  owned  by  the  Company  : — 

Par  value 
per  share. 

200  shares  National  Bank,  New  York,    .    §50 

50  "  Importers'  and  Traders'  Bank, 
New  York, .... 

50  "  Bank  of  America,  New  York, 

100  "  Union  Bank,  New  York, 

100  "  Merchants'  Bank,  New  York, 

50  "  Mercantile  Bank,  New  York, 

50  "  Bank  of  North  America,  N.  Y., 

100  "  Metropolitan  B'nk,  New  York,    100 

150  "  American  Exchange  B'k,  N.Y.,  100 

200  "  Broadway  Bank,  New  York, . 

100  "  St.  Nicholas  Bank,  New  York, 

100  "  Nassau  Bank,  New  York, 


Railroad  Bonds : — 

New  York  Central  R.  R.  6  per  cent,  bonds, 
New  York  and  Erie  R.  R.  7  per  cent,  bonds, 

Other  Investments  : — 
County  of  New  York  6  per  cent,  revenue 

bonds,       ....... 

County  of  N.  Y.  5  per  cent,  revenue  bonds, 
New  York  City  Fire  Indemnity  bonds,  5  per 

cent.,         . 
Central  Park  Improvement  bond,  5  per  ct., . 


Market  value      Market 
Par  value,      per  share.  value. 

§10,000    $19    $9,800 


100 

5,000 

101 

5,050 

100 

5,000 

112 

5,600 

50 

5,000 

100 

10,000 

50 

5,000 

51 

5,100 

100 

5,000 

112 

5,600 

100 

5,000 

102 

5,100 

100 

10,000 

104 

10,400 

100 

15,000 

97 

14,550 

25 

5,000 

35 

7,000 

100 

10,000 

92 

9,200 

100 

10,000 

100 

10,000 

§90,000 

Par  value. 

§10,000 
10,000 

§20,000 


§97,400 

Market  value. 

§11,000 
10,700 

§21,700 


§30,000 

§30,000 

40,000 

40,000 

1,500 

1,500 

1,000 

1,000 

§72,500 


$72,500 


Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
,  Bank  stocks,  (market  value,)  . 
Railroad  bonds,  (market  value,) 
Other  investments, 
Real  estate,  r 

Cash  on  hand,         .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Accrued  interest  on  loans  since  the  last  day  of 

payment, 

Unpaid  premiums,  .... 
Amount  carried  forward, 


§35,400  00 
97,400  00 
21,700  00 
72,500  00 
91,888  08 
62,925  85 

666,650  00 
60,153  00 

16,500  00 
9,529  93 


§1,134,646  86 
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Amount  of  Assets  brought  forward,        ....  $1,134,640  86 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .       $14,200  00 

All  other  claims, 11,500  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,   .         .        .       125,000  00 


150,700  00 

$983,946  86 
Deduct  paid-up  capital, 500,000  00 


Balance  of  surplus, $483,946  86 


DELAWARE  MUTUAL  SAFETY  INSURANCE  COMPANY,  PHILA- 
DELPHIA. 

[Incorporated,  1835.] 

Thomas  C.  Hand,  President.  Secretary,  Henry  Lylburn. 

General  Agent,  W.  V.  Hutchins,  No.  28  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

United  States  5  per  cent,  loan,    . 
"  "      6  per  cent,  loan,     . 

"  "      6  per  cent.  Treasury  Notes,  . 

"  "      7^q  per  cent.  Treasury  Notes, 

State  Stocks : — 
Pennsylvania  5  per  cent,  loan,     . 
Pennsylvania  6  per  cent,  loan,     . 
Tennessee  5  per  cent,  bonds, 

Railroad  Stocks: — 


Par  value. 

Market  value 

$100,000 

$93,000 

20,000 

20,750 

33,000 

41,910 

25,000 

26,000 

$178,000 

§181,660 

$100,000 

895,330 

54,000 

57,130 

30,000 

12,000 

$184,000  $164,460 


Par  value  Market  value  Market 

per  share.     Par  value,     per  share.  value. 

100  shares  Pennsylvania  Railroad  Co.,    .    $50        $5,000        §oo  $5,500 

100      "      North  Pennsylvania  R.  R.  Co.,      50  9      5,000  10 J-  1,025 


$10,000  $6,525 

Railroad  Bonds : — 
Pennsylvania  R.  R.  Co.,  1st  mortgage  6 

per  cent,  bonds, $20,000  $22,800 

Pennsylvania  R.   R.   Co.,  2d  mortgage  6 

per  cent,  bonds, 50,000  53,375 

$70,000  $76,175 
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Other  Stocks : — 

Par  value. 

Philadelphia  6  per  cent,  bonds,       .         .  $123,050 

300  shares   Germantown  Gas  Company, 

(principal  and  interest  guaranteed  by 

City  of  Philadelphia,)  .         .         .   $50         15,000 


Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Other  stocks,  (market  value,) 

Real  estate, 

Cash  on  deposit  with  United  States  governm't 

Cash  on  hand, 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Other  investments, 

Premium  accounts  on  risks  not  terminated, 
Delinquent  notes  not  charged  to  profit  and  loss, 


$138,050 


$181,660  00 

164,460  00 

6,525  00 

76,175  00 

141,683  00 

51,363  35 

80,000  00 

29,008  68 

2,602  05 

113,700  00 

129,035  08 

5,001  55 

1,075  08 


Liabilities : — 
Losses'  reported,   upon  which  the  liability  of 

the  Company  is  not  determined,  .         .         .       $32,807  00 
Other  claims  against  the  Company,  including 

dividends  due  and  unpaid,  ....  8,382  72 

Scrip  Fund  of  the 'Company*         .         ...       203,37000 
Amount  required  to  re-insure  all  outstanding 

risks, .       144,608  55 


Deduct  paid-up  capital, 

Balance  of  surplus, 

*  Supposed  to  be  Scrip  issued  for  profits. 
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Market  value 

$126,083 


15,600 
$141,683 


$982,288  79 


389,168  27 

$593,120  52 
360,000  00 

$233,120  52 
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EQUITABLE   FIRE   AND  MARINE   INSURANCE   COMPANY, 

PROVIDENCE,  R.  I. 

[Incorporated,  May,  1859.] 

TnOMAS  G.  Turner,  President.  Secretary,  Fred.  W.  Arnold. 

General  Agent,  George  W.  Reed,  No.  9  Old  State  House,  Boston. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value    Market 

per  share.     Par  value.      per  share.        value. 

500  shares  National  Bank,  Providence,    .  §100 
500      u      Bank  of  Commerce,     "  .      50 

500      "      American  Bank,  "  .      50 

40      "      Marine  Bank,  "  .      50 

90      "      Butchers'  and  Drovers'  Bank, 

Providence,         ...      50 

$106,500  §110,875 

Assets  of  the  Company,  November  1,  1862  : — 
Bank  stocks,  (market  value,)  ....     §110,875  00 

Cash  on  hand, 6,686  92 

Due  from  agents, 2,919  17 

Other  investments, 2,900  00 


.000 

§103 

1 .500 

25,000 

52} 

26,375 

25,000 

53 

20,500 

2,000 

50 

2,000 

4,500 

50 

4,500 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  '..000  00 

Other  claims,  including  unpaid  dividends,        .  1,000  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .         .         .         15,000  00 


§123,381  09 


19.000  00 


§104,381  09 
Deduct  paid-up  capital, 100,000  00 


Balance  of  surplus, §4,381  09 


FULTON  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1853.] 

William  A.  Cobb,  President.  Secretary,  James  M.  Rankin. 

General  Agent,  W.  H.  S.  Jordon,  (Dobson  &  Jordon,)  No.  46  State  Street, 

Boston. 

United  States  Stocks  owned  by  the  Company  : — 

Par  value.  Market  value. 

U.  S.  7^  per  cent.  Treasury  Notes,        .         .      §15,000  §15.7 

U.  S.  loan,  1881, 5,000  5,300 

§20,000  §21,050 


1863.]  PUBLIC  DOCUMENT— No.  10.  201 

State  Stocks: — 
Tennessee  6  per  cent., $10,000  $5,500 

Assets  of  the  Company,  November  1,  1862 : — 

United  States  stocks,  (market  value,)      .         .  $21,050  00 

State  stocks,  (market  value,)  ....  5,500  00 

New  York  City  7  per  ct.  bonds,  (market  value,)  5,500  00 

Real  estate, 2,504  72 

Cash  on  hand, 9,396  42 

Due  from  agents,    .         ...         .         .  17,070  04 

Loaned  on  mortgage  of  real  estate,          .         .  183,890  00 

Loaned  on  collateral, 14,229  95 

Unpaid  premiums, 4,055  21 

Sundry  debts, 3,904  61 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,        .         .         .        $9,375  00 

All  other  claims, 1,135  20 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .         .         .         42,845  00 

53,355  20 

$213,745  75 
Deduct  paid-up  capital, 200,000  00 


267,100  95 


Balance  of  surplus, $13,745  75 


GASPEE   FIRE  AND  MARINE  INSURANCE   COMPANY,  PROVI- 
DENCE, R.  I. 

[Incorporated,  1856.] 

William  P.  Blodget,  President.  Secretary,  Edwin  Turner. 

General  Agent,  George  W.  Reed,  No.  9  Old  State  House,  Boston. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value    Market 

per  share.    Par  value.      per  share.        value. 

667  shares  Bank  of  Commerce,  Providence,  $50 


300     ' 

'     Marine  Bank, 

360     ' 

'      What  Cheer  Bank, 

133     ' 

'     Phenix  Bank, 

200     ■ 

'     Merchants'  Bank, 

250     « 

1      Elmwood  Bank, 

150 

$33,350 

$52£ 

$35,017* 

50 

15,000 

50 

15,000 

50 

18,000 

50 

18,000 

50 

6,650 

55 

7,315 

50 

10,000 

51 

10,200 

50 

12,500 

50 

12,500 

15,500  $98,032£ 
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Assets  of  the  Company,  December  30,  1862 : — 
Bank  stocks,  (market  value,)  ....       $98,032  50 

Cash  on  hand, 14,193  56 

Premium  notes  on  risks  terminated,         .         .  7,219  22 

Premium  notes  on  risks  not  terminated,  .         .  3,293  83 

Delinquent  notes  not  charged  to  profit  and  loss,  2,500  00 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .         $3,000  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .         .         .         13,039  52 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


§125,239  11 


16,039  52 


$109,199  59 
100,000  00 

$9,199  59 


GERMANIA  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1859.] 

Maurice  Hilger,  President.  Secretary,  Rudolph  Garrigue. 

General  Agent,  Joseph  F.  Hovey,  6^  Merchants'  Exchange,  Boston. 


United  States  Stocks  owned  by  the  Company 

United  States  6  per  cent,  coupon  bonds, 
United  States  5  per  cent,  coupon  bonds, 


State  Stocks: — 
California  7  per  cent,  bonds,   . 


Par  value. 

63,000 
15,000 

$18,000 
$14,000 


Market  value. 

83,120 

13,950 

$17,070 
$15,960 


Bank  Stocks 


50  shares  Park  Bank,  New  York, 


Par  value 
per  share. 

.$100 


Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Cash  on  hand,  .... 

Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
20  shares  Neptune  Insurance  Company, 
Accrued  interest,     .... 
Amount  carried  forward. 


Market  value    Market 
Par  value.      per  share.         value. 

$5,000   $114    $5,700 


$17,070  00 

15,960  00 

5,700  00 

8,262  41 

722  75 


180,650  00 
6,800  00 
1,800  00 
2,531  59 


$234,496  75 
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Amount  of  Assets  brought  forward, 

Liabilities  : — 
Losses  claimed  and  unpaid,      .... 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,  . 


203 
$234,496  75 


$5,000  00 
25,000  00 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


30,000  00 

$204,496  75 
200,000  00 

$4,496  75 


GOODHUE  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  July  1, 1857.] 

Robert  Bage,  President.  Secretary,  F.  W.  Macy. 

General  Agent,  W.  V.  Hutchings,  No.  28  State  Street,  Boston. 


Assets  of  the  Company,  November  1,  1862 
Cash  on  hand,         .... 
Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Accrued  interest,    .... 
Unpaid  premiums  in  New  York  City, 
Other  investments, .... 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


$5,918  24 

1,194  00 

192,000  00 

24,200  00 

3,892  16 

1,853  95 

956  00 


$7,636  36 
16,689  65 


$230,014  35 


24,326  01 

$205,688  34 

200,000  00 

$5,688  34 


HARTFORD  FIRE  INSURANCE  COMPANY,  HARTFORD,  CT. 

[Incorporated,  May,  1810.] 

H.  Huntington,  President.  Assistant  Secretary,  C.  C.  Lyman. 

General  Agent,  Isaac  Davis,  Worcester. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 

United  States  7-^  Treasury  Notes,  .         .      $10,000 

United  States  6  per  cent,  coupon  bonds,  1881,        29,000 


Market  value. 

$10,500 
30,015 


$39,000 


$40,515 
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State  Stocks : — 

7  California  7  per  cent,  bonds,  1880, ) 
43  California  7  per  cent,  bonds,  1877,  ) 
20  Tennessee  6  per  cent,  bonds,  1892, 
Ohio  6  per  cent,  bonds,  1886, 
Michigan  6  per  cent,  bonds,  1863,  . 


Par  value. 

Market  value 

$50,000 

$56,875 

20,000 

10,700 

15,000 

16,800 

20,000 

20,000 

Bank  Stocks : — 

Par  value 
per  share. 

511  shares  Hartford  Bank,  Hartford,  Ct.,  $100 
467      "      Phenix  Bank,  Hartford,  .    100 

100      "      Connecticut    River    Banking 

Company,  Hartford,    . 
200      "      Exchange  Bank,  Hartford,     . 
150      "      Bank    of    Hartford    County, 
Hartford,    .... 
200      "      Charter  Oak  Bank,  Hartford, 
260      "      Farmers' and  Mechanics' Bank, 
Hartford,    .... 
150      "      Mercantile  Bank,  Hartford,    . 
132      "      Merchants'  and   Manufactur- 
ers' Bank,  Hartford,  . 
315      "      iEtna  Bank,  Hartford,    . 
208      "      City  Bank,  Hartford,      . 
200      "      American    Exchange    Bank, 

New  York, 
200      "      Bank  of  Commerce,  New  York, 
300      "      Importers'  and  Traders'  Bank, 

New  York, 
300      "      Bank  of  America,  New  York, 
200      "      Manhattan  Bank,  " 

300      "      Merchants'  Bank,  " 

200      "       Ocean  Bank, 
200      "      Union  Bank,  *« 

100      "      Bank  of  North  America," 
300      "      Metropolitan  Bank,        " 
100      "      Blackstone  Bank,  Boston, 
100      "      Bank  of  Commerce,  Boston,  . 
100      "      Granite  Bank,  Boston,   . 
10      "       Suffolk  Bank,  Boston,    . 
100      "      Hide  and  Leather  B'k,  Boston, 
100      "      Webster   Bank,   Boston, 
100      "      National  Bank,         " 
100      "      Atlantic  Bank,  " 

100      "      Safety  Fund  Bank,  " 

Amounts  carried  forward, 


$105,000 


$104,375 


Market  value      Market 
Par  value,     per  share.  value. 

$51,100   $138   $70,518 
46,700    99    46,233 


50 

5,000 

60 

6,000 

50 

10,000 

44 

8,800 

50 

7,500 

44 

6,600 

100 

20,000 

95 

19,000 

100 

26,000 

111 

28,860 

100 

15,000 

60 

9,000 

100 

13,200 

100 

13,200 

100 

31,500 

100 

31,500 

100 

20,800 

107 

22,256 

100 

20,000 

90 

18,800 

100 

20,000 

96 

19,200 

100 

30,000 

102 

30,600 

100 

30,000 

112 

33,600 

50 

10,000 

64 

12,800 

50 

15,000 

51 

15,300 

50 

10,000 

431 

8,700 

50 

10,000 

511 

10,300 

100 

10,000 

100 

10.000 

100 

30,000 

104 

31,200 

100 

10,000 

98 

9,800 

100 

10,000 

104£ 

10,450 

100 

10,000 

100 

10,000 

100 

1,000 

130 

1,300 

100 

10,000 

97 

9,700 

100 

10,000 

104 

10,400 

100 

10,000 

88 

8,800 

100 

10,000 

90 

9,000 

100 

10,000 

100 

10,000 

$512,800 


1531,917 
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Par  value 
per  share. 


Amounts  brought  forward, 
100  shares  Boylston  Bank,  Boston, 


100  "  Eevere  Bank,  " 

200  "  Bank  of  Missouri,  St.  Louis, 

200  "  Merchants'  Bank,  St.  Louis, 

57  "  State  Bank  of  Wisconsin,  Mil 
waukie, 

125  "  Union  Bank,  Albany,     . 

75  "  Montreal  Bank,  Montreal, 


.$100 
.  100 
.  100 
.    100 

100 
100 
200 


Railroad  Stocks : — 
20  shares  Connecticut  River  Railroad,  .  $100 
100      "      Hartford  and  N.  Haven  R.  R.,    100 

Railroad  Bonds : — 
Hartford  &  N.  Haven  R.R.  6  p.  c.  bonds,  1873, 
New  York  Central  R.R.  7  per  cent,  bonds,  1876, 

Other  Investments : — 
120  shares  Connecticut  River  Company, 
35  Hartford  City  6  per  cent,  bonds,  1876, 

Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Other  investments,  (market  value,) 
Real  estate,     .... 
Cash  on  hand, 
Due  from  agents,     . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 

Liabilities : — 
Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  thejiability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 


Par  value. 

$512,800 
10,000 
10,000 
20,000 
20,000 

5,700 
12,500 
15,000 

$606,000 

$2,000 
10,000 

$12,000 

$25,000 
10,000 

$35,000 

$12,000 
35,000 

$47,000 


$40,515  00 

104,375  00 

616,667  00 

17,700  00 

38,150  00 

44,012  51 

15,000  00 

41,991  07 

44,387  26 

1,965  00 

12,500  00 

33,011  55 

$45,667  07 

20,686  00 

284,714  90 


Market  value 
per  share. 

$531,917 


Market 
value. 


$113 

101 

75 

75 


$95 
158 


11,300 
10,100 
15,000 
15,000 


50  2,850 

100        12,500 
240        18,000 


$616,667 

$1,900 
15,800 

$17,700 

$26,750 
11,400 

$38,150 

$3,000 
38,150 

$41,150 


,010,274  39 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


351,067  97 

$659,206  42 
500*000  00 

$159,206  42 
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HOME   INSURANCE    COMPANY,  NEW  HAVEN,  CONNECTICUT. 

[Incorporated,  May,  1857 — Commenced  business,  November,  1859.] 

Douglass  R.  Satteklek,  President.  Secretary,  Charlie  WlLBOm. 

General  Agent,  George  W.  Reed,  No,  9  Old  State  House,  Boston. 

State  Stocks  owned  by  the  Company  : — 


Par  value. 

Market  value. 

20  $1,000  bonds,  Missouri  6  per  cent.,      . 

# 

$20,000 

>•  10,000 

Bank  Stocks : — 

Par  value 

Market  value 

Market 

pei 

•  share. 

Par  value. 

per  Fhare. 

value. 

200  shares  Elm  City  Bank,  New  Haven, 

§100 

$20,000 

$115 

,000 

62 

M 

Tradesman's  B'k,        " 

100 

6,200 

115 

7,130 

200 

M 

Quinnipiac  B'k,           " 

100 

20,000 

104 

20.800 

159 

U 

Merchants'  Bank,       " 

50 

7,950 

45 

7,155 

507 

it 

New    Haven    County   Bank, 

New  Haven, 

8 

4,536 

nj 

6,5204 

50 

U 

Bank  of  New  York,  New  York, 

100 

5,000 

106f 

5,8374 

50 

u 

Continental  Bank,  New  York, 

100 

5,000 

92 

4,600 

50 

u 

American  Exchange  B'k,  N.Y. 

,100 

5,000 

97 

4,850 

50 

u 

Market  Bank,  New  Y'ork, 

100 

5,0o0 

142 

5400 

50 

ll 

Metropolitan  B'k,  New  York, 

100 

5,000 

104 

5.200 

100 

u 

Ocean  Bank,  New  York, 

50 

5,000 

43J 

4,350 

100 

u 

Union  Bank,  New  York, 

50 

5,000 

521 

5,225 

$93,686 


■.208 


Cash  Loaned  on  Bank  Stocks  : — 


280  shares  Elm  City  Bank,  New  Haven, 

40 

1 

25 

20 


Merchants'  Bank,      " 
Quinnipiac  Bank,      " 
New  Haven  Co.  B'k,  N.  Haven, 
Clinton  Bank,  Clinton,  Ct, 


Amount 
loaned. 

$28,400 

1,600 

100 

Par  value. 

$28,000 

2,000 

100 

Market  value. 

$32,200 
1,800 

104 

n,       200 

200 

- 

2,000 

2,000 

2,000 

$32,300 

$32,300 

$36,391J 

I,     $800 
,d,        800 

$2,100 
2,000 

$1,050 
1.400 

Cash  Loaned  on  Railroad  Stocks  : — 

21  shares  N.  York  and  New  Haven  R.  R., 

20      "      Watertown  and  Rome  Railroad, 

$1,600  $1,100  12,450 

Cash  Loaned  on  Railroad  Bonds : — 
3  Evansville  and  Illinois  R.  R.  bonds.     Due 
January  1,  1802, $1,750  $3,000  $3,000 
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Assets  of  the  Company,  November  1,  1862 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Loaned  on  bank  stocks,   . 
Loaned  on  railroad  stocks, 
Loaned  on  railroad  bonds, 
5  Brooklyn  Water  Loan,  6  per  cent,  bonds, 
Cash  on  hand, 
Loaned  on  call, 
Due  from  agents,    . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments, . 
Premium  notes  on  risks  terminated 
Accrued  interest,    . 
Premiums  due  and  unpaid, 
Premium  notes  on  risks  not  terminated,  . 
Delinquent  notes  not  charged  to  profit  and  loss, 

Liabilities  : — 
Losses  reported,  upon  which  the  liability  of 

the  Company  is  not  determined, . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 


Paid-up  capital, 

Net  assets, 


$200,000  00 
162,432  13 


$10,600  00 
99,268  00 
32,300  00 

1.600  00 
1,750  00 
5,500  00 
2,281  25 

10,000  00 

15,000  00 

27,550  00 

400  00 

1,463  02 

6,960  00 

6,924  35 

7,078  94 

3.601  04 
1,023  78 


$12,791  44 
58,076  81 


$233,300  38 


70,868  25 
$162,432  13 


Balance  against  the  Company,        $37,567  87 


HOME  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1853  ] 

Charles  J.  Martin,  President.  Secretary,  John  McGke. 

General  Agent,  Alexander  H.  Bullock,  Worcester. 

United  States  Stocks  owned  by  the  Company  : — 

United  States  7^  Treasury  Notes, 

U.  S.  registered  stock,  1881,  6  per  cent, 

United  States  ^  stock, 


State.  Stocks : — 
North  Carolina  State  bonds,  6  per  cent 
Missouri  State  bonds,  6  per  cent., . 
Tennessee  State  bonds,  6  per  cent, 
Illinois  State  bonds,  6  per  cent,    . 
Ohio  State  bonds,  6  per  cent, 


Par  value. 

Market  value 

$125,000 

$130,000 

50,000 

52,000 

50,000 

50,000 

$225,000 

$232,000 

$10,000 

$7,000 

20,000 

10,600 

20,000 

11,000 

10,000 

10,300 

10,300 

10,712 

$70,300 


$49,612 
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100 

15,000 

101 

15,150 

100 

10,000 

92 

100 

10,000 

102 

lo,200 

100 

20,000 

104 

20,800 

100 

5,000 

114 

100 

5,000 

92 

4.000 

100 

10,000 

107 

10,700 

Bank  Stocks: — 

Par  value 
per  share. 

200  shares  Bank  of  Commerce,  N.  Y.,  .  $100 
200  "  People's  Bank,  New  York,  .  25 
150      "      Importers'  and  Traders'  Bank, 

New  York, 
100      "      Continental  Bank,  New  York, 
100      "      Corn  Exchange  Bank,  N.  Y., 
200      "      Metropolitan  Bank,  New  York,  100 

50      "      Park  Bank,  New  York, . 

50      u      St.  Nicholas  Bank,  New  York, 
100      "      Bank  of  New  York, 


$100,000 

Assets  of  the  Company,  November  1,  1862  : — 
United  States  stocks,  (market  value,)      .         .     $232,000  00 

State  stocks,  (market  value,)  ....  49,612  00 

Bank  stocks,  (market  value,)  ....  100,550  00 

Real  estate, .  50,223  93 

Cash  on  hand, 148,539  21 

Due  from  agents  and  in  course  of  transmission,  126,483  14 

Loaned  on  mortgage  of  real  estate,          .         .  771,794  53 

Loaned  on  collateral, 103,074  00 

Brooklyn  City  Water  bonds,  6  per  cent.,          .  11,000  00 

Premiums  uncollected  on  policies  issued  at  office,  2,941  64 

Interest  accrued  on  loans,       ....  27,262  50 

Other  investments, 5,322  49 

Premium  notes  on  risks  terminated,         .         .  5,742  04 

Premium  notes  on  risks  not  terminated,  .         .  36,985  21 

Liabilities  : — 

Losses  claimed  and  unpaid,     ....  $22,704  93 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,        .         .         .  71,277  97 

Unpaid  dividends, 1,885  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .         .         .  358,608  03 


Market  value    Market 
Par  value.       per  share.        value. 

$20,000        $98      |19,< 
5,000  92  4,000 


§100,000 


$1,671,530  69 


Deduct  paid-up  capital,    . 
Balance  of  surplus, 


454,475  93 

$1,217,054  76 
1,000,000  00 

§217,054  76 
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HOPE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

[Incorporated,  May,  1858  ] 

Samuel  Shove,  President.  Secretary,  Joseph  Martin. 

General  Agent,  J.  H.  Ward,  No.  66  State  Street,  Boston., 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value    Market 

per  share.    Par  value.      per  share.        value. 

1,000  shares  B'k  of  Commerce,  Providence,  $50      $50,000        $52f    $52,750 


500 

"      Merchants'  Bank, 

u 

.     50 

25,000 

51 

25,500 

500 

"      American  Bank, 

u 

.     50 

25,000 

53£ 

26,750 

500 

"      Commercial  Bank, 

(< 

.     50 

25,000 

53 

26,500 

250 

"      National  Bank, 

M 

.  100 

25,000 

103 

25,750 

15 

"      Mechanics'  Bank, 

U 

.     50 

7,500 

521 

787^ 

$157,500  $158,0371 

Assets  of  the  Company,  November  1,  1862  : — 
Bank  stocks,  (market  value,)  ....     $158,037  50 

Cash  on  hand, 10,420  96 

Due  from  agents, 1,317  26 

Accrued  interest, 3,014  09 

Personal  property, 800  00 


Liabilities : — 
Borrowed,  (B'k  of  Commerce  stock,  as  collateral,)    $12,000  00 
Losses  claimed  and  unpaid,      ....  2,750  00 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .         11,578  50 

Other  claims, 375  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    .         .         .         23,422  91 


$173,589  81 


Paid-up  capital,        .        .        $150,000  00 
Net  assets,        .        .        .  123,463  40 


50,126  41 
$123,463  40 


Balance  against  the  Company,  $26,536  60 


HOWARD  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1825— Charter  renewed  for  30  years,  February  12,  1836.] 

Samuel  T.  Skidmore,  President.  Secretary,  Henry  A.  Oakley. 

General  Agent,  Arthur  W.  Hobart,  No.  29  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5  per  cent,  stock,  1874,     .         .       $60,000  $55,800 

United  States  7^  Treasury  Notes,  .        .        .        25,250  26,638f 

$85,250  $82,438f 

27 
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State  Stocks : — 

New  York  State  6  per  cent,  bonds,  1873, 
New  York  State  6  per  cent,  bonds,  1865, 

Bank  Stocks: — 


200  shares  Bank  of  Commerce, 
150      "      Metropolitan  Bank, 
250      "      Phenix  Bank,       . 


Other  investments : — 
New  York  City  6  per  cent,  stock,  1887, 
New  York  City  6  per  cent,  stock,  1878, 
New  York  City  6  per  cent,  stock,  1864, 


Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,) 
Other  investments,  (market  value^ 
Real  estate  in  New  York  City, 
Real  estate  in  Brooklyn, 
Cash  on  hand, 
Due  from  agents,     . 
Loaned  on  mortgage  of  real  estate, 
Accrued  interest,    . 
Unpaid  premiums,  . 
Other  investments, 

Liabilities : — 
Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 

Other  claims, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,  . 


Par  value. 

$5,000 
5,000 


Market  value. 

§6,000 
5,500 


$10,000 

§11,500 

Par  value 
per  share. 

.$100 
.    100 
.      20 

Par  value. 

$20,000 

15,000 

5,000 

Market  valu 
per  share. 

$97£ 
104 

90  8  0 

e    Market 
value. 

$19,500 

15,600 

5,200 

$10,000 

§10,300 

$10,000 

10,000 

500 

§10,950 

10,800 

500 

$20,500 


$82,438  75 

11,500  00 

40,300  00 

22,250  00 

60,000  00 

2,000  00 

10,151  85 

851  60 

139,940  00 

8,000  00 

1,432  52 

3,017  72 


$4,000  00 

1,750  00 
373  09 

44,326  59 


822,250 


§381,882  44 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


50,449  68 

$331,432  76 
250,000  00 

$81,432  76 
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INDEMNITY  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April,  1856.] 

John  Hone,  President.  Secretary,  W.  R.  Sheldon. 

General  Agent,  Arthur  W.  Hobart,  No.  29  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 


Par  value. 

Market  value. 

United  States  6  per  cent,  bonds,  1881,    . 

$5,000 

$5,2121 

United  States  6  per  cent,  bonds,  1862,    . 

2,000 

2,060 

United  States  7T37  per  cent,  bonds,  1864, 

1,000 

1,052£ 

$8,000 

$8,325 

Assets  of  the  Company,  November  1,  1862 

: — 

United  States  stocks,  (market  value,) 

$8,325  00 

Cash  on  hand, 

612  98 

Due  from  agents, 

91  51 

Loaned  on  mortgage  of  real  estate, 

151,500  00 

Loaned  on  collateral, 

400  00 

Accrued  interest, 

2,831  23 

Unpaid  premiums, 

1,450  65 

$165,211  37 

Liabilities : — 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 

$2,600  00 

Amount  required  to  re-insure  ell  outstanding 

1 

risks,  estimated  at  50  per  cent.,   . 

10,739  93 

13,339  93 

$151,871  44 

150,000  00 

$1,871  44 

IRVING  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  January  29,  1852.] 

Mason  Thompson,  President.  Secretary,  Martin  G.  Crowell. 

General  Agent,  Isaac  F.  Dobson,  No.  46  Slate  Street,  Boston. 


United  States  Stocks  owned  by  the  Company  :— 

Par  value. 

United  States  6  per  cent,  stock,  1881,  .  .  $25,000 
United  States  5  per  cent,  stock,  1865,  .  .  10,000 
United  States  7T3„  Treasury  Notes,  .         .         10,000 


Market  value. 

$26,0621 
9,700 
10,537^ 


$45,000 


$46,300 
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Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
Cash  on  hand,         .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments, 

Liabilities  : — 

Losses  due  and  unpaid, 

Losses  claimed, 

Other  claims,  ....... 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 


Paid-up  capital, 

Net  assets, 


$200,000  00 
189,673  36 


Balance  against  the  Company,        $10,326  64 


$46,300  00 
4,152  26 

145,050  00 

33,900  00 

7,646  78 

$2,500  00 

14,400  68 

475  00 

30,000  00 


$237,049  04 


47,375  68 

$189,673  36 


LAMAR  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1856.] 

Edward  Anthony,  President.  Secretary,  Isaac  R.  St.  John. 

General  Agent,  W.  H.  S.  Jordan,  No^  46  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

United  States  7^  per  cent.  Treasury  Notes, 
United  States  stocks, 


Bank  Stocks : — 

Par  Talue 
per  share. 

150  shares  Bank  of  Commerce,  New  York,  $100 
50      "      St.  Nicholas  Bank,         "  100 


Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Cash  on  hand,  .... 

Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Delinquent  notes  not  charged  to  profit  and  loss, 
Amount  carried  forward, 


Par  value. 

Market  value. 

$15,000 

$15,800 

22,000 

22,600 

$37,000 

$38,400 

Market  Talue    Market 

Par  value,      per 

share 

value. 

$15,000 

$98 

$14,700 

5,000 

96 

4,800 

$20,000 

$19,500 

$38,400  00 

19,500  00 

8,736  44 

3,768  30 

255,750  00 

10,550  00 

16,902  95 

2,334  97 

1,829  72 

2,465  75 

$360,238  13 
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Amount  of  Assets  brought  forward, 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$4,000  00 
29,500  36 
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$360,238  13 


$33,500  36 

$326,737  77 
300,000  00 


,737  77 


LIVERPOOL  AND  LONDON  FIRE  AND  LIFE  INSURANCE  CO. 

(Branch  Office  at  New  York.) 

[Incorporated,  1836.] 

Alfred  Pell,  Resident  Secretary,  New  York. 
General  Agent,  George  W.  Gordon,  No.  13  Exchange  Street,  Boston. 


Assets  of  the  Company,  November  1,  1862: — 

U.  S.  6  per  cent,  bonds,  (market  value,)          .  $47,040  00 

State  stock,  (market  value,)    ....  11,000  00 

Real  estate, 131,502  00 

Cash  on  hand, 98,157  54 

Due  from  agents, 43,500  00 

Loaned  on  mortgage  of  real  estate,         .         .  698,000  00 

Loaned  on  collateral, 7,000  00 

Other  investments, 109,555  54 

Liabilities : — 

Losses  due  and  unpaid, $5,471  43 

Losses  claimed  and  unpaid,     ....  27,281  41 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,        .         .         .  36,000  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,  .        .        .  284,452  25 


$1,145,755  08 


353,205  09 


$792,549  99 
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LORILLARD  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  February  3,  1852.] 

Carlisle  Norwood,  President.  Secretary,  John  C.  Mills. 

General  Agent,  Henry  A.  Brown,  39  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 


Par  value. 

Market  value. 

United  States  7^  Treasury  Notes, 

135,000 

:,oi2j 

United  States  6  per  cent,  stock, 

30,000 

31,387$ 

$65,000 

868,400 

State  Stocks: — 

New  York  City  Improvement  bonds, 

125,000 

7.500 

Assets  of  the  Company,  November  1,  1862  :— 

United  States  stocks,  (market  value,) 

868,400  00 

State  stocks,  (market  value,)  .... 

27,500  00 

Real  estate, 

1,536  97 

Cash  on  hand, 

15,634  33 

Due  from  agents, 

2,962  76 

Loaned  on  mortgage  of  real  estate, 

436,000  00 

Loaned  on  collateral, 

21,050  00 

Accrued  interest,     .         .         .         .         ... 

12,218  05 

-5,302  11 

Liabilities  : — 

Losses  due  and  unpaid, 

-,<)00  00 

Losses  claimed, 

1,546  00 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 

2,000  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     . 

59,073  07 

64,619  07 

8520,683  04 

500,000  00 

620,683  04 

MANHATTAN  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March  23, 1821.] 

William  Pitt  Palmer,  President.  Secretary,  Andrew  J.  Smith. 

General  Agent,  Joseph  F.  Hovey,  6$  Merchants'  Exchange,  Boston. 

Assets  of  the  Company,  November  1,  1862 : — 

Cash  on  hand, 87,533  92 

Loaned  on  mortgage  of  real  estate,  .         .       267,325  00 


Amount  carried  forward, 


.    8274,858  92 
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Amount  of  Assets  brought  forward,         .  $274,858  92 

Loaned  on  collateral, 30,075  00 

Loaned  without  collateral,       ....  13,627  25 

Accrued  interest, 9,250  88 

Unpaid  premiums, 6,943  07 

Due  from  agents, 1,463  78 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  $32,913  75 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,    .         .         .  80,000  00 


Paid-up  capital,         .         .       $250,000  00 
Net  assets,        .         .        .        223,305  15 

Balance  against  the  Company,        $26,694  85 


$336,218  90 


112,913  75 
$223,305  15 


MARKET  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  February  16, 1853.] 

Asber  Taylor,  President..  Secretary,  Henry  P.  Freeman. 

General  Agent,  William  S.  Thatcher,  No.  9  Central  Street,  Boston. 
United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  7Z\  Treasury  Notes,  .        .      $15,400  $16,170 

Bank  Stocks: — 

Par  value  Market  value    Market 

per  share.      Par  value.      per  share.        value. 

100  shares  Merchants'  Exch.  B'k,  N.  Y.,     $50        $5,000        $464        $4,650 


Assets  of  the  Company,  November  1,  1862 : — 

United  States  stocks,  (market  value,)      .         .  $16,170  00 

Bank  stocks,  (market  value,)  ....  4,650  00 

Real  estate, 8,225  78 

Cash  on  hand, 5,651  99 

Loaned  on  mortgage  of  real  estate,          .         .  184,172  00 

Loaned  on  collateral, 27,450  00 

Liabilities : — 

Losses  claimed  and  unpaid,     ....  $7,650  00 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  2,474  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .         .         .  41,816  50 


$246,319  77 


Paid-up  capital, 

Net  assets, 


$200,000  00 
194,379  27 


51,940  50 
$194,379  27 


Balance  against  the  Company,  $5,620  73 
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MERCHANTS'  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated,  May,  1857.] 

Mark  Howard,  President.  Secretary,  E.  Thomas  Lobdell. 

General  Agent,  John  S.  Blatchford,  Boston. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 


United  States  6  per  cent,  coupon,  1881, . 
United  States  7^  Treasury  Notes, 

State  Stocks : — 
Michigan  6  per  cent.,       .... 
Connecticut  6  per  cent., .... 


Bank  Stocks: — 

Par  value 
per  share. 

50  shares  Metropolitan  Bank,  N.  Y.,     .  §100 
400 


a  10,000 
10,000 

$20,000 

815,000 
5,000 

$20,000 

Market  value 
Par  value,      per  share. 

$5,000      $104 


Market  value. 

110,300 

10,500 


.800 

$15,000 
5,400 

620,400 

Market 
value. 

$5,200 


101 
-"—2 


Mechanics'  Banking  Associa 
tion,  New  York, 
50      "      Charter  Oak  Bank,  Hartford,    100 
50      "      Exchange  Bank,  Hartford,     .      50 
100      "      .Etna  Bank,  Hartford,    .         .    100 
SO      "      Farmers'  and  Mechanics'  B'k, 
Hartford,    .... 
100      "      Phenix  Bank,  Hartford, 
50      "      Merchants'  and  Manufacturers' 

Bank,  Hartford, 
50  "  City  Bank,  Hartford,  . 
100  "  Hide  and  Leather  B'k,  Boston,  100 
50  "  National  Bank,  Boston, .  .  100 
75  "  Safety  Fund  Bank,  Boston,  .  100 
50  "  Bank  of  the  Republic,  Boston,  100 
50      "      Merchants  B'k,  St.  Louis,  Mo.,    100 


Other  Stocks: — 

Hartford  City  6  per  cent., 
Brooklyn  City  6  per  cent., 


100 
100 

100 
100 


5,000 

5,000 

2,500 

10,000 

5,000 
10,000 

5,000 
5,000 
10,000 
5,000 
7,500 
5,000 
5,000 

$85,000 

Par  value. 

811,000 
5,000 

$16,000 


Assets  of  the  Company,  November  1,  1862: — 

United  States  stocks,  (market  value,)      .         .      $20,800  00 

State  stocks,  (majket  value,)  ....        20,400  00 

Bank  stocks,  (market  value;)  ....         81,750  00 

Amount  carried  forward,       .         .         .    $122,950  00 


Hi 

94 

42 
98 

110 

97 

97 
105 
100 

85 
100 

93 

75 


4,500 
4,700 
2,100 
9,800 

5,500 
9,700 

4,850 
•"..250 
10,000 
4,250 
7,500 
4,650 
3,750 

*-l,750 

Market  value. 

$11,550 
5,450 


~.000 
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Amount  of  Assets  brought  forward, 

$122,950  00 

Other  stocks,  (market  value,) 

17,000  00 

Real  estate,     .         .    '    . 

8,544  34 

Cash  on  hand,         ...... 

.  7,736  13 

Due  from  agents,     . 

8,114  37 

Loaned  on  mortgage  of  real  estate, 

44,500  00 

Loaned  on  collateral, 

10,432  06 

. 

Loaned  to  the  State  of  Connecticut, 

8,000  00 

Interest  accrued,     .... 

4,223  54 

$231,500  44 

Liabilities : — 

Losses  claimed  and  unpaid, 

$9,975  00 

300  00 

Amount  required  to  re-insure  all  outstanding 

> 

risks,  estimated  at  50  per  cent.,   . 

45,547  70 
) 

55,822  70 

Paid-up  capital, '      .        .      $200,000  0< 

$175,677  74 

Net  assets,        .        .        .        175,677  7' 

Balance  against  the  Company,         $24,322  2( 

MERCANTILE  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  January  15, 1852.] 

William  A.  Thomson,  President.  Secretary,  John  Baker. 

General  Agent,  W.  V.  Hutchings,  No.  28  State  Street,  Boston. 


Assets  of  the  Company,  November  1,  1862 : — 

United  States  certificate  of  indebtedness,         .  $9,850  00 

Cash  on  hand, 10,268  91 

Loaned  on  mortgage  of  real  estate,         .        .  195,950  00 

Loaned  on  collateral, 8,100  00 

Other  investments, 767  83 

Liabilities : — 

Losses  claimed  and  unpaid,     ....  $4,600  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .        .        .  13,593  66 


$224,936  74 


18,193  66 


$206,743  08; 
Deduct  paid-up  capital, 200,000  00 


Balance  of  surplus, 


$6,743  08. 


28 
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MERCHANTS'  INSURANCE  COMPANY,  PROVIDENCE,  R.  L 

[Incorporated  May,  1851.] 

William  Comstock,  President.  Secretary,  Walter  Paine. 

General  Agent,  R.  W.  Holman,  No.  17  Kilby  Street,  Boston. 

Bank  Stocks  owned  by  the  Company : — 


Par  value 

Market  value    Market 

per 

share. 

Par  value. 

per  Bhare 

value. 

200  shares  Bank  of  Com'ce,  Providence, 

$50 

$110,000 

152) 

§115,500 

800      ' 

'      American  Bank,         " 

50 

40,000 

53 

42,400 

400      ' 

1      Globe  Bank,                " 

50 

20,000 

50 

20,000 

400      < 

'      Merchants'  Bank,       " 

50 

20,000 

50 

20,000 

100      ' 

1      What  Cheer  Bank,     " 

50 

5,000 

50 

5,000 

100      ' 

'      Phenix  Bank,              " 

50 

5,000 

55 

5,500 

§200,000 

Assets  of  the  Company,  November  1,  1862 : — 
Bank  stocks,  (market  value,)  .         .         .    $208,400  00 

Cash  on  hand, 5,377  31 

Due  from  agents, 2,637  67 

Premium  notes  on  risks  terminated,         .         .  4,223  25 

Premium  notes  on  risks  not  terminated,  .         .  9,580  36 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of 

the  Company  is  not  determined,  .         .        .         $6,786  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    .        .        .        26,573  28 


$208,400 


$230,218  59 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


33,359  28 

$196,859  31 
150,000  00 

$46,859  31 


METROPOLITAN  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  October  2, 1852.] 

James  Lorimar  Graham,  President.  Secretary,  E.  A.  Stansbury. 

General  Agent,  Isaac  F.  Dobson,  No.  46  State  Street,  Boston. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 

United  States  7&  Treasury  Notes,  .         .       $60,000 

"  "     7&  Treasury  Notes,         .        .        40,000 


Market  value. 

$63,450 
42,300 


$100,000 


$105,750 
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Assets  of  the  Company,  November  1,  1862 
United  States  Treasury  Notes, 
Cash  on  hand,  .... 

Due  from  agents,  .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Accrued  interest,  .... 
Due  for  premiums, .... 
Other  investments, 

Liabilities  : — 
Borrowed  on  U.  S.  7T37  Treasur/  Notes, 
Losses  claimed  and  unpaid,     . 

Other  claims, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,  . 


Paid-up  capital, 
Net  assets, 


$300,000  00 
273,501  00 


Balance  against  the  Company,        $26,499  00 


$105,750  00 
13,268  84 
12,000  00 
212,275  00 
44,969  00 
8,371  45 
17,092  71 
15,700  00 


$80,000  00 

15,693  00 

500  00 

59,733  00 


$429,427  00 


155,926  00 
$273,501  00 


NEW  ENGLAND  FIRE  AND  MARINE  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

[Incorporated,  June,  1857.] 

George  D.  Jewett,  President.  Secretary,  Robert  A.  Johnson. 

General  Agent,  Alexander  H.  Bullock,  Worcester. 

State  Stocks  owned  by  the  Company  : — 


Par  value. 

Market  value 

Connecticut  6  per  cent,  bonds, 

$3,000 

$3,270 

Bank  Stocks: — 

Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

100  shares  Continental  Bank,  New  York,  $100 

$10,000 

$93 

$9,300 

100      < 

'      BankStateofNewYork,N.Y.,   100 

10,000 

100 

10,000 

100      ' 

4      American  Exch.  Bank,  N.  Y.,    100 

10,000 

99 

9,900 

100      ' 

1      Metropolitan  Bank,  N.  Y.,     .    100 

10,000 

105 

10,500 

100      ' 

1      Bank  of  New  York,  N.  Y.,    .    100 

10,000 

107 

10,700 

100      ' 

'      Ocean  Bank,  New  York,        .      50 

5,000 

44 

4,400 

200      ' 

'      National  Bank,  New  York,     .      50 

10,000 

49 

9,800 

50      < 

'      Manufacturers' and  Merchants' 

Bank,  New  York,       .        .    100 

5,000 

100 

5,000 

Amounts  carried  forward, 


$70,000 


$69,600 
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Par  value 
per  share. 

Amounts  brought  forward ',     . 

50  shares  Bank  of  Commerce,  Boston,  .  $100 

50      "      Merchants'  Bank,  Boston,       .    100 

100      "      .Etna  Bank,  Hartford,   .         .    100 

130      "      Mercantile  Bank,  Hartford,    .    100 

30      "      Merchants'  and  Manufacturers' 

Bank,  Hartford, .         .         .100 
15      "      Rockville  Bank,  Rockville,     .    100 


Assets  of  the  Company,  November  1,  1862 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Cash  on  hand,         .... 
Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments, 

Liabilities : — 
Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 


Par  value 

$70,000 

5,000 

5,000 

10,000 

13,000 

3,000 
1,500 

$107,500 


Market  value 
per  share. 


$102£ 

95 

100 

70 

100 
100 


Market 
value. 

$69,600 

5,125 

4,750 

10,000 

9,100 

3,000 
1,500 


$3,270  00 

103,075  00 

26,384  81 

5,701  57 

36,797  88 

11,471  50 

9,141  46 


$20,300  00* 
15,970  00 
54,591  48 


Paid-up  capital, 

Net  assets, 


$200,000  00 
104,980  74 


Balance  against  the  Company,        $95,019  26 


*  Contested  and  resisted. 


$103,075 


$195,842  22 


90,861  48 
$104,980  74 


NIAGARA  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1850  ] 

Jonathan  D.  Steele,  President.  Secretary,  P.  Notman. 

General  Agent,  Arthur  W.  Hob  art,  No.  29  State  Street,  Boston. 


United  States  stocks,  owned  by  the  Company : — 

Par  value. 

United  States  6  per  cent,  bonds,  1881,    .         .      $25,000 
$10,000  1  year's  certificates,  United  States,     .        10,000 


Market  value. 

826,0621 
9,937^ 


$35,000 


$36,000 


1863.] 


PUBLIC  DOCUMENT— No.  10. 


221 


Assets  of  the  Company,  November  1,  1862  : — 

United  States  stocks,  (market  value,)      .         .  $36,000  00 

Cash  on  hand, 10,481  32 

Due  from  agents, 4,763  45 

Loaned  on  mortgage  of  real  estate,         .         .  191,250  00 

Loaned  on  collateral, 1,800  00 

Other  investments,  (chiefly  interest  accrued, 

but  not  due,) 8,346  28 


Liabilities : — 
Borrowed  on  pledge  of  $6,000  U.  S.  bonds,    .         $5,000  00 

Losses  claimed, 1,000  00 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,        .         .         .         10,600  00 

Unpaid  dividends, 375  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    .         .         .         35,648  12 


$252,641  05 


Deduct  paid-up  capital, 
Balance  of  surplus, 


52,623  12 

$200,017  93 
200,000  00 

$17  93 


NORTH  AMERICAN  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1823.] 

James  W.  Otis,  President.  Secretary,  R.  W.  Bleecker. 

General  Agent,  Isaac  F.  Dobson,  No.  46  State  Street,  Boston. 


United  States  Stocks  owned  by  the  Company 

United  States  coupon  bonds,  1881, 
United  States  7i3q  Treasury  Notes, 
United  States  5-20  6  per  cent,  bonds, 


State  Stock : — 
Tennessee  6  per  cent,  bonds,  . 

Railroad  Stocks : — 


Par  value. 

$28,000 
18,000 
10,000 

$56,000 
$20,000 


Market  value. 

$29,260 
18,945 
10,000 


$58,205 
$11,000 


Par  value  Market  value      Market 

per  share.  Par  value,    per  share.  value. 

200  shares  New  York  Central  Railroad,  $100  $20,000      $105f    $21,175 
Other  Stocks: — 


New  York  City  6  per  cent,  bonds,  . 


$12,000 


$12,600 


222 


FOREIGN  STOCK  COMPANIES. 


[Jan. 


Assets  of  the  Company,  November  1,  1862 : — 

United  States  stocks,  (market  value,)      .         .  $58,205  00 

State  stocks,  (market  value,)  ....  11,000  00 

Railroad  stocks,  (market  value,)      .         .         .  21,175  00 

Other  stocks,  (market  value,)          .         .         .  12,600  00 

Cash  on  hand, 9,551  29 

Due  from  agents, 5,372  94 

Loaned  on  mortgage  of  real  estate,         .         .  106,600  00 

Loaned  on  collateral, 1,500  00 

Other  investments, 12,104  57 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  84,000  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    .         .         .  27,900  08 


Deduct  paid-up  capital, 
Balance  of  surplus, 


§298,108  80 


31,900  08 

£266,208  72 
250,000  00 

$16,208  72 


NORTH  AMERICAN  FIRE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated,  May,  1857.] 

A.  F.  Hastings,  President.  Secretary,  William  C.  Hastings. 

General  Agent,  George  W.  Reed,  No.  9  Old  State  House,  Boston. 


United  States  Stocks  owned  by  the  Company  :- 

20  United  States  6  per  cent,  bonds,  1881, 
United  States  7 ^  Treasury  Notes, 


State  Stocks: — 
5  Michigan  6  per  cent,  bonds, 

Bank  Stocks : — 

250  shares  Phenix  Bank,  New  York, 
Merchants'  Bank,  " 
Metropolitan  Bank,  " 
Continental  Bank,  " 
Bank  of  America,  " 
American  Exch.  B'k,  " 
Merchants'  Exch.  B'k, " 

100  shares  Atlantic  Bank,  Boston,  . 

Amounts  carried  forward, 


50 

u 

50 

a 

50 

u 

50 

u 

50 

u 

60 

(I 

Par  value. 

$20,000 
5,000 


Market  value. 

$20,475 
5,243| 


$25,000 

$25,718| 

• 

$5,000 

$4,900 

value 

Market  x^tlue    Market 

share. 

Par  value. 

per  share. 

value. 

$20 

$5,000 

|21J 

85,400 

50 

2,500 

50 

_  G00 

100 

5,000 

107 

5,350 

100 

5,000 

91 

4.550 

100 

5,000 

111 

5,550 

100 

5,000 

97 

4,850 

50 

3,000 

471 

2,850 

100 

10,000 

95 

9.500 

$40,500 


$40,550 


/ 
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Par  yalue 

] 

Market  value    Market 

per 

share. 

Par  value. 

per  share. 

value. 

Amounts  brought  forward,     . 

$40,500 

$40,550 

50  shares  Blackstone  Bank,  Boston, 

$100 

5,000 

$101 

5,050 

100 

a 

National  Bank,  Boston,  . 

100 

10,000 

96 

9,600 

200 

it 

Bank  of  the  Republic,  Boston, 

100 

20,000 

100 

20,000 

75 

a 

Maverick  Bank,  Boston, . 

100 

7,500 

100 

7,500 

100 

U 

Hide  and  Leather  B'k,  Boston, 

100 

10,000 

101 

10,100 

100 

i( 

Safety  Fund  Bank,  Boston,     . 

100 

10,000 

101 

10,100 

50 

a 

Cambridge  Market  B'k,  Camb., 

100 

5,000 

95 

4,750 

113 

« 

Charter  Oak  Bank,  Hartford,  . 

100 

11,300 

100 

11,300 

118 

K 

Mercantile  Bank,  Hartford,     . 

100 

11,800 

90 

10,620 

45 

U 

City  Bank,  Hartford, 

100 

4,500 

'   108 

4,860 

215 

<< 

Exchange  Bank,  Hartford, 

50 

30,750 

50 

10,750 

101 

u 

Farmers'  and  Mechanics'  Bank, 

Hartford,     . 

100 

10,100 

112 

11,312 

33 

a 

Hartford  Bank,  Hartford, 

100 

3,300 

130 

4,290 

111 

u 

Merchants'  and  Manufacturers' 

Bank,  Hartford,  . 

100 

11,100 

95 

10,545 

105 

a 

iEtna  Bank,  Hartford,    . 

100 

10,500 

102 

10,710 

200 

u 

Phenix  Bank,  Hartford,  . 

100 

20,000 

95 

19,000 

Railroad  Stocks: — 
100  shares  Hartford  &  New  Haven  R.  R.,  $100 
75      "      New  York  Central  Railroad,     100 

Other  Stock  :— 
Hartford  City  6  per  cent,  bonds, 

Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
State  Stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Cash  on  hand,  .... 

Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments, 

Liabilities : — 
Losses  claimed  and  unpaid,      .... 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 


$201,350 


$201,037 


,000      $145      $14,500 
7,500        102J        7,668} 


$17,500 
$13,000 

$25,718  75 

4,900  00 

201,037  00 

22,168  75 

32,139  43 

11,743  20 

4,100  00 

15,559  70 

16,107  24 


$22,168f 
$13,650 


$333,474  07 


$10,298  00 
56,333  40 


Paid-up  capital, 

Net  assets, 


$300,000  00 
266,842  67 


66,031  40 

$266,842  67 


Balance  against  the  Company,        $33,157  33 
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NORWICH  FIRE  INSURANCE  COMPANY,  NORWICH,  CONN. 

[Incorporated,  1803.] 

Augustus  Brewster,  President.  Secretary,  Ebenezer  Learned. 

General  Agent,  J.  H.  Ward,  No.  68  State  Street,  Boston. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 

United  States  6  per  cent,  bonds,  1881,    .         .      $10,000 


Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

50  shares  Norwich  Bank,  Norwich,  100 

170  "  Thames  Bank,          "              .  100 

27  "  Merchants'  Bank,     "               .  40 

36  "  Phenix  Bank,  Hartford,         .  100 

100  "  Union  Bank,  Albany,  N.  Y.,  .  100 

100  "  American  Exch.  Bank,  N.  Y.,  100 

50  "  Atlantic  Bank,  New  York,     .  100 

75  "  Continental  Bank,  New  York,  100 

50  "  Corn  Exchange  Bank,  N.  Y.,  100 

50  "  •    Hanover  Bank,  New  York,    .  100 

100  "  Ocean  Bank,  New  York,        .  50 

100  "  Metropolitan  Bank,  New  York,  100 

1 50  "  Importers'  &  Traders'  B'k,  N. Y,  100 

100  "  National  Bank,  New  York,     .  50 

200  "  Merchants'  Bank,  New  York,  50 

50  "  Shoe  and  Leather  Bank,  N.  Y.,  100 

150  "  Tradesman's  Bank,  N.  York,  40 

200  "  Union  Bank,  New  York,        .  50 

50  "  Bank  of  Commerce,  N.  York,  100 

50  "  Bank  of  the  Republic,  N.  Y.,  100 

50  "  U.  S.  Trust  Co.,  New  York,  .  100 

50  "  Kentucky  Bank,     .         .         .100 


Par  value. 

65,000 

17,000 

1,080 

3,600 

10,000 

10,000 

5,000 

7,500 

5,000 

5,000 

5,000 

10,000 

15,000 

5,000 

10,000 

5,000 

6,000 

10,000 

5,000 

5,000 

5,000 

5,000 


$155,180 
Railroad  Bonds : — 

Norwich  and  Worcester  Railroad  bonds,  7's,   .      $25,000 

Cincinnati,   Hamilton   and   Dayton   Railroad 

bonds,  7's, 5,100 


Market  value. 

•-10,400 


Market  value, 
per  share. 

$112 
115 

40i 
100 
100 

95 

70 

92 
102 

86 

45 
105 
102 

51 
102 
41f 


Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  bonds,  (market  value,) 
Cash  on  hand,  .... 

Due  from  agents,    .... 
Amount  carried  forward, 


98 
100 
140 
100 


9i 


$30,100 

$10,400  00 

158,240  00 

31,375  00 

506  85 

2,248  42 


Market 
value. 

$5,600 

19,550 
1,100 
3,600 

10,000 
9,500 
3,500 
6,900 
5,100 
4,300 
4,500 

10,500 

15,300 
4,850 

10,200 
5,100 
6,240 

10,500 
4,900 
5,000 
7,000 
5,000 


$158,240 

$25,875 

5,500 
831,375 


$202,770  27 
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Amount  of  Assets  brought  forward. 

Liabilities : — 
Borrowed  on  pledge  of  United  States  bonds,   . 
Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,    . 


Paid-up  capital, 
Net  assets, 


$200,000  00 
181,729  72 


Balance  against  the  Company,         §18,270  28 


$9,000  00 
700  00 

1,323  00 

10,017  55 
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8202,770  27 


21,040  55 
$181,729  72 


PHENIX  FIRE  INSURANCE  COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated,  September  9,  1853.] 

Stephen  Crowell,  President.  Secretary,  Philander  Shaw. 

General  Agent,  Arthur  W.  Hobart,  No.  29  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

United  States  6  per  cent,  bonds,  1867, 
"  "      5  per  cent,  bonds,  1865, 

"  "      7^5  Treasury  Notes, 

Other  Stock : — 
50  shares  Union  Ferry  Co.,  Brooklyn, 

Assets  of  the  Company,  November  1, 
United  States  stocks,  (market  value,) 
Other  stocks,  (market  value,) 

Real  estate, 

Cash  on  hand,        - 
Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Premiums  in  course  of  collection,   . 
Accrued  interest,    .... 
Amounts  carried  forward, 
29 


Par  value. 

Market  value 

.   $18,000 

$18,000 

9,000 

9,000 

5,000 

5,050 

$32,000 

$32,050 

$5,000 

$6,500 

1862  :— 

.   $32,050  00 

6,500  00 

1,141  53 

19,510  09 

10,710  13 

.   194,556  50 

25,425  00 

2,345  35 

16,252  60 

15,439  40 

4,613  00 

$328,543  60 
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Amount  of  Assets  brought  forward §328,543  GO 

Liabilities  : — 
Losses  reported,  upon^which  the  liability  of 

the  Company  is  not  determined, .         .         .       $32,291  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    .         .         .         70,626  30 


102,917  30 


2  5,626  30 
Deduct  paid-up  capital, 200,000  00 


Balance  of  surplus, -5,626  30 


PHENIX  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated,  June,  1854.] 

Simeon  L.  Loomis,  President.  Secretary,  Henry  Kellogg. 

General  Agent,  Harvey  Jewell,  No.  20  Court  Street,  Boston. 

United  States  Stocks  owned  by  the  Company  : — 

Par  value.  Market  value. 

United  States  713Q-  Treasury  Notes,  .         .      $29,100  (0,814  35 

State  Stocks : — 

Ohio  stock,  1870, 35,000  .300 

20  Tenessee  bonds, 20,000  11,000 


.000  .300 

Bank  Stocks : — 

Par  value  Market  value    Market 

per  share.  Par  value.       per  share.        value. 

50  shares  United  States  Trust  Co.,  N.Y.,  §100  §5,000      §130             500 

200      "      American  Exch.  Bank,  N.  Y.    100  20,000         100£      20,100 

200      "      Metropolitan  Bank,  N.  York,     100  20,000         104        20,800 
200      "      Manufacturers' and  Merchants' 

Bank,  New  York,        .         .    100  20,000           95         19,000 

150      "      Continental  Bank,  New  York,    100  15,000           92         13,800 

428      "      Mechanics'  Bank,  New  York,      25  10,700           28.06£  12,010| 

500      "      Phenix  Bank,  New  York,       .      20  10,000          204       10,400 

200      "      Merchants'  Exch.  B'k,  N.  Y.,      50  10,000          421         9,500 

100      "      Merchants'  Bank,  New  York,     50  5,000          51          5,100 

100      "      Ocean  Bank,  New  York,        .      50  5,000          43          4,300 
300      "      Farmers'  and  Mechanics'  B'k, 

Hartford,    .        .        .        .100  30,000        111        33,300 
200      u      City  Bank,  Hartford, 
200      "      JEtna  Bank,  Hartford, 
200      "      Phenix  Bank,       " 


Amounts  carried  forward, 


100  20,000  106  21,200 
100  20,000  100  20,000 
100        20,000  98        19,600 


§201,700  §215,610| 
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Par  value 
per  share. 

Amounts  brought  forward,    . 
200  shares  Merchants'  and  Manufacturers' 

Bank,  Hartford,  .         .  $100 

200      "      Mercantile  Bank,  Hartford,    .  100 

125      "      State  Bank,  Hartford,    .         .  100 

50      "      Hartford  Bank,  Hartford,       .  100 

50      "      Conn.  River  Bank,  Hartford,  50 

10      "      Hartford  Co.  Bank,  Hartford,  50 

100      "      Citizens'  Bank,  Waterbury,   .  100 

38      "      Waterbury  Bank,  Waterbury,  50 

50      "      Niagara    District    Bank,    St. 

Catharines,          .         .         .  100 

250      "      Ontario  Bank,  Bowmansville,  40 


Other  Stocks : — 
100  shares  Holyoke  Water-Power  Company,  . 
20      "      New  Britain  Water  bonds,     . 
10      "      Hartford  City  bonds,      . 


Market  value    Market 
Par  value.      per  share.        value. 

$210,700       $215,610| 


20,000 

20,000 

12,500 

5,000 

2,500 

500 

10,000 

1,900 

5,000 
10,000 

$298,100 

$10,000 
10,000 
10,000 

$30,000 


$100 

75 

125 

137 

65 

45 

110 

55 

106 


20,000 

15,000 

15,625 

6,8S0 

3,250 

450 

11,000 

2,090 

5,300 


434   10,800 


$305,975| 

$10,000 
11,000 
10,600 


$31,600 


Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Other  stocks,  (market  value,) 
Real  estate,     .... 
Cash  on  ha'nd, 
Due  from  agents,    . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Accrued  interest,    . 


Liabilities : — 
Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which'  the  liability  of 

the  Company  is  not  determined, . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


Paid-up  capital, 
Net  assets, 


$400,000  00 
336,299  10 


$30,814  35 
16,300  00 

305,975  75 
31,600  00 
17,500  00 
58,495  43 
38,724  70 
12,200  00 
19,540  00 
1,900  00 


$533,050  23 


$14,000  00 

29,375  00 

153,375  62 


196,750  62 
$336,299  61 


Balance  against  the  Company,    .  $63,700  90 
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PROVIDENCE  WASHINGTON  INSURANCE   COMPANY,  PROVI- 
DENCE, R.  I. 

[Incorporated,  1799 — Charter  renewed,  1820.] 

John  Kingsbury,  President.  Secretary,  Warren  S.  Greene. 

General  Agent,  Alexander  H.  Bullock,  Worcester. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value    Market 

per  share.    Par  value.       per  share.        value. 

600  shares  Exchange  Bank,  Providence,    850      $30,000  -       134,800 


City  Stocks : — 
City  of  Providence  6  per  cent,  bonds,     .         .     8100,000 


8105,000 


Assets  of  the  Company,  November  1, 1862  : — 

Bank  stocks,  (market  value,)  .         .         .     •    .  834,800  00 

City  stocks,  (market  value,) .  .         .         .         .  105,000  00 

Real  estate,     .        .        .        .        .        .        .  157,800  00 

Cash  on  hand, 35,509  16 

Due  from  agents, 5,477  61 

Liabilities : — 

Losses  claimed  and  unpaid,     ....  8S,380  20 

Other  claims,           .' 200  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,  .         .         .  58,151  19 


8338,586  77 


66,731  39 


8271,855  38 
Deduct  paid-up  capital, 200,000  00 

Balance  of  surplus, $71,855  38 


ROGER  WILLIAMS  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

[Incorporated,  May,  1828.] 

Richard  W.  Jackson,  President.  Secretary,  Job  Andrews. 

General  Agent,  J.  H.  Ward,  Xo.  68  State  Street,  Boston. 


Market  value    Market 


Bank  Stocks  owned  by  the  Company : — 

Par  value 

per  share.  Par  value.        per  share.        value. 

300  shares  American  Bank,  Providence,  850  815,000        $53}      816,125 

500      "      Bank  of  Commerce,        "  50  25,000 

860      "      Commercial  Bank,  "  50  18,000 

600      "      Blackstone  Canal  B'k,   "  25  15,000 


52}        26,375 
53  19,080 

26}        16,050 


Amounts  carried  forward,     . 


873,000 


877,630 
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Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

Amounts  brought  forward, 

873,000 

877,630 

300  shares  Globe  Bank,  Providence, 

.    850 

15,000 

850 

15,000 

280 

a 

Manufacturers'  Bank,     " 

.    100 

28,000 

92 

25,760 

100 

u 

Continental  Bank,          " 

.      50 

5,000 

49} 

4,975 

100 

u 

Atlantic  Bank,                 " 

.      50 

5,000 

49| 

4,975 

100 

u 

Westminster  Bank,         " 

.      50 

5,000 

48 

4,800 

100 

u 

Bank  of  N.  America,      " 

.     50 

5,000 

50 

5,000 

8136,000 


8138,140 


Assets  of  the  Company,  November  1,  1862 : — 
Bank  stocks,  (market  value,)  .... 

Cash  on  hand, 

Due  from  agents, 

Liabilities : —  I 

Money  borrowed,    ...... 

Losses  claimed,  and  unpaid,      .... 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 


8138,140  00 

1,860  22 

959  78 


84,000  00 
1,686  00 

7,000  00 

15,915  44 


8140,960  00 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


28,601  44 

» 

8112,358  56 
100,000  00 

812,358  56 


ROYAL  INSURANCE  COMPANY,  LIVERPOOL,  ENGLAND. 

[Incorporated,  June  13,  1845] 

Percy  M.  Dove,  Manager  and  Sec.         Assistant  Sec,  John  H.  McLaren. 
General  Agent,  Stephen  Higginson,  No.  3  KUby  Street,  Boston. 

Assets  of  the  Company,  December  31,  1861 : — 
United  States  6  per  cent.,  1862, .  . 
United  States  6  per  cent.,  1867, . 
United  States  6  per  cent.,  1868, . 
United  States  5  per  cent.,  1871, . 
United  States  5  per  cent,  1874, . 
United  States  5  per  cent,  1865, . 
United  States  Treasury  Notes,    . 
North  Union  Railway  A  stock,   . 
South  Eastern  R.  R.  4^  per  ct.  pref  ed  stock, 
Lancashire  and  Yorkshire  R.  R.,  6  per  ct.,  do. 


£719  14 

10 

15,706    2 

2 

16,554  12 

1 

10,431  17 

8 

60,315  13 

4 

1,877  16 

5 

9,601  11 

3 

31,226    2    9 


Amount  carried  forward, 


.  £146,433  10    6 
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Amount  of  Assets  brought  forward, 
Chester  and  Holyhead  Railway  stock, 
South  Eastern  R.  R.  4-|  per  ct.  pref'ed  stock, 
Lancaster  and  Carlisle  R.  R., 

"  "  "      4-|pr.ct.prefd 

Great  Western  Railway  Company's  bonds, . 
Burial  Board  of  Toxteth  Park,  . 
British  and  Irish  Magnetic  Telegraph  Co.,  • 
Mersey  Docks  and  Harbor  Board, 
Toxteth  Park  Board  of  Health, 
Government  India  bonds,    . 
Canadian  Government  bonds, 
Corporation  of  Liverpool,  . 
Berkenhead  Dock  bonds,    . 
Balances  of  sundry  loan  accounts,  secured 

by  various   British   Railways,  &c,   with 

margin  of  from  16|  to  88  per  cent., 

Real  estate, 

Cash  on  hand,     .         .      •   . 
Due  from  agents  and  branches,    . 
Loaned  on  mortgage  of  real  estate,     . 
Loaned  on  life  policies  with  personal  security, 


Liabilities : — 
Losses  reported,  upon  which  the  liability  of 

the  Company  is  not  determined, 

Unclaimed  dividends, 

Duty  to  government,  ..... 
Amount  required  to  re-insure  all  outstanding 

risks,        ....... 


£146,433  ] 

L0 

6 

'24,312 
10,362 

8 
10 

6 
0 

I  21,978 

o 

6 

40,425 
18,968 
10,000 
11,000 
4,807 
95,750 

0 
19 
0 
0 
0 
0 

0 
2 

0 
0 
8 
0 

11,178 

14  10 

1 15,340 

15 

2 

*306,509 
45,589 

19 

7 

0 
10 

13,558 

34,032 

4,010 

31,812 

3  :] 

4  11 
8  2 

19  6 

£846,070 

4 

0 

S±  AQ4.  Q7Q  R1 

V*^'-'«?T,i7  1  •}      Ol 

£4,726 
549 

0 
13 

6 
0 

18,124  14 

7 

142,400 

0 

0 

£165,800     8     1 


802,473  95 


83,292,505  86 
Deduct  paid-up  capital, 1,370,034  60 

Balance  of  surplus, 81,922,471  26 
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SECURITY  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  June  16, 1856.] 

Joseph  Walker,  President.  Secretary,  Richard  L.  Haydock. 

General  Agent,  W.  H.  S.  Jordan,  No.  46  State  Street,  Boston. 

Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

50  shares  Bank  of  Commerce,  N.  Y.,    .  $100 

100      "      Bank  of  New  lrork,       .         .    100 

14      "      Bank  of  North  America,        .    100 


Assets  of  the  Company,  November  1,  1862  :• 

Bank  stocks,  (market  value,)  .... 

Bonds  of  the  Union  Free  School,  West  Farms, 
N.  Y.,  .        .        .        . 

Cash  on  hand,         .... 

Due  from  agents,    .... 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral, 

Due  from  other  Insurance  Companies  on  re- 
insurance policies, 

Other  investments, 

Accrued  interest,    .... 

Premium  notes  on  Hull  risks, . 


Liabilities : — 
Losses  claimed  and  unpaid,     .... 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,  . 


Market  value      Market 
Par  value,      per  share.         value. 

$5,000      $100        $5,000 

10,000        106        10,600 

1,400         102          1,428 

$16,400 

$17,028 

$17,028  00 

9,025  00 
9,237  30 

21,620  61 
493,300  00 

54,050  00 

, 

25,391  09 
10,960  23 
12,760  24 
17,653  03 

71  no*  *A 

<*>Ui  J.,v«w    uu 

$19,500  00 

36,424  71 

Fin  Q9J.   71 

$615,100  89 
Deduct  paid-up  capital, 500,000  00 

Balance  of  surplus, $115,100  89 
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STANDARD  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March,  1859.] 

William  Cripps,  President.  Secretary,  TV.  M.  St.  John. 

General  Agent,  Charles  E.  Guild,  No.  51  Merchants'  Exchange,  Boston. 


Assets  of  the  Company,  November  1,  1862 : — 
Brooklyn  City  bonds,  (market  value,)     .         .  ".400  00 
Brooklyn  Water  Loan  bonds,  (market  value,)  11,000  00 
Central  Park  Improvement  Fund  stock,  (mar- 
ket value,)  . 2,180  00 

N.  Y.  City  Floating  Debt  Fund  stock,     .        .  10,900  00 

Cash  on  hand, 11,020  39 

Due  from  agents, 738  72 

Loaned  on  mortgage  of  real  estate,         .        .  148,500  00 

Loaned  on  collateral, 34,100  00 

Accrued  interest,  but  not  due,         .         .         .  5,448  13 

Premiums  in  process  of  collection,  .         .         .  3,421  16 

Liabilities : — 
Losses  reported,  upon  which  the-  liability  of  the 

Company  is  not  determined,         .         .         .  8250  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    .         .         .  20,164  32 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


-',708  40 


20,414  32 


1212,294  08 

200,000  00 

112,294  08 


THAMES  FIRE  INSURANCE  COMPANY,  NORWICH,  CONN. 

[Incorporated,  1859.] 

Amos  W.  Prentice,  President.  Secretary,  W.  S.  Brakexridge. 

General  Agent,  R.  TV.  Holman,  No.  17  Kilby  Street,  Boston. 


Bank  Stocks 


100  shares  Merchants'  Bank,  New  York,  850  §5,000 

50      "      Continental  Bank,         k'         .  100  5,000 

250      "      Phenix  Bank,  New  York,       .  20  5,000 

50      "      Hanover  Bank,       "                .  100  5,000 


Par  value  Market  value    Market 

per  share.     Par  value,      per  share.        value. 


851  85,100 

92  4,600 

204  5,200 

86  4,300 


820,000 


819,200 
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Assets  of  the  Company,  November  1,  1862 

United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Cash  on  hand,         .... 
Due  from  agents,    .... 
Loaned  on  mortgage  of  real  estate, 
Accrued  interest,    .... 
Loaned  on  collateral, 
Other  investments, 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 

Other  claims, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


Paid-up  capital, 
Net  assets, 


$111,420  00 
100,649  27 


Balance  against  the  Company,        $10,770  73 


$4,114  50 
19,200  00 

1,424  03 

2,885  55 
75,600  00 

3,233  55 
10,060  00 

2,880  00 


$3,660  00 
100  00 

14,988  36 


$119,397  63 


18,748  36 
$100,649  27 


THE  PRESIDENT  AND  DIRECTORS  OF  THE  INSURANCE  COM- 
PANY OF  NORTH  AMERICA,  PHILADELPHIA,  PA. 

[Incorporated,  1794.] 

Samuel  W.  Jones,  President.  Secretary,  Charles  Platt. 

General  Agent,  Joseph  F.  Hovey,  No.  6J  Merchants'  Exchange,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

United  States  7T37  per  cent,  loan, 
United  States  6  per  cent,  loan, 
United  States  6  per  cent,  loan, 

State  Stocks: — 
Pennsylvania  5  per  cent,  loan, 
Pennsylvania  6  per  cent,  loan, 

Bank  Stocks: — 

100  shares  Philadelphia  Bank, 
30 


• 

Par  value.                    Market  value 

$50,000                    $52,500 
25,000                      25,000 
25,000                     26,000 

• 

$100,000                 $103,500 

$100,000                   $95,000 
20,000                     20,000 

Par  value 
per  share. 

.$100 

$120,000                 $115,000 

Market  value    Market 
Par  value.      per  share.        value. 

$10,000      $116      $11,600 
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Railroad  Stocks : — 
200  shares  Philadelphia,  Germantown  and 

Norristown  Railroad,  .         .    |50 
100      "      North  Pennsylvania  Railroad,      50 

Railroad  Bonds : — 

Delaware  R.  R.  Co.,  and  Camden  and  Amboy 

Railroad  Co., 

North  Pennsylvania  Railroad  Co.,  . 
Pennsylvania  Railroad  Co.,     .... 
Delaware  R.  R.  Co., mortgage  loan,  (guarantied,) 
Philadelphia,  Wilmington  and  Baltimore  R.  R., 


Assets  of  the  Company,  November  1,  1862 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Real  estate,    ...... 

Cash  on  hand,         .... 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral, 

Other  investments, 

Notes  receivable,  principally  for  marine  risks, 

Premium  notes  on  risks  not  terminated,  . 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Other  claims, ....... 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


$10,000 
5,000 

|54   §10,800 
10     1,000 

815,000 

811,800 

Par  value. 

Market  value. 

.000 
40,000 
20,000 
10,000 
10,000 

832,240 

34,400 

22. 

9,000 

9,000 

$111,000 

8107,440 

$103,500  00 

115,000  00 

11,600  00 

11,800  00 

107,440  00 

22,000  00 

95,842  00 
399,300  00 

10,300  00 
241,264  66 
138,266  36 

138,537  28 

8 1.394,850  30 

$2S,600  00 
1,000  00 

118,080  59 

1.17  fiSO  nQ 

Deduct  paid-up  capital,  . 
Balance  of  surplus, 


81.247,169  71 
500,000  00 

8747,169  71 
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ADRIATIC  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  November  25,  1858.] 

William  A.  Seaver,  President.  Secretary,  Frank  W.  Lewis. 

General  Agent,  A.  K.  Hills,  No.  4  Congress  Street,  Boston. 

Assets  of  the  Company,  January  7,  1863  : — 
United  States  6  per  cent.,  1867,  (market  value,)       §5,000  00 

Cash  on  hand, 2,901  90 

Loaned  on  mortgage  of  real  estate,   .         .         .     129,533  74 

Loaned  on  collateral, 13,500  00 

Accrued  interest, 5,878  95 

■       §156,814  59 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the  Company  is 

not  determined, 1,500  00 


§155,314  59 
Deduct  paid-up  capital, 150,000  00 

Balance,  not  deducting  re-insurance, $5,314  59 


BEEKMAN  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  September  6, 1853.] 

Benjamin  W.  Benson,  President.  Secretary,  Elisha  H.  Cheshire. 

General  Agent,  A.  K.  Hills,  No.  4  Congress  Street,  Boston. 

i 

Assets  of  the  Company,  November  1,  1862 

55  shares  Nassau  Bank,  (market  value,) 

Real  estate, 

Cash  on  hand,  .... 

Loaned  on  mortgage  of  real  estate, . 
Loaned  on  collateral, 

Liabilities : — 

Unpaid  dividends, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,,     . 


$5,500  00 

13,275  10 

1,925  36 

148,690  00 

53,362  50 

§222,752  96 

§1  00 

12,362  70 

1  9  Sfifi  7ft 

§210,386  26 
Deduct  paid-up  capital, 200,000  00 


Balance  of  surplus, §10,386  26 


FIRE  AND  FIRE  AND  MARINE 

(FOREIGN) 

INSURANCE    COMPANIES 

Authorized  to  do  business  in  this  State,  with  the  Agents 
acting  for  the  same,  and  the  amount  of  business  done  by 
each  for  the  year  ending  october  31,  1862. 
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TOTALS. 

Amounts  Insured,  in  Massachusetts, 862,713  385  41 

Premiums  collected, $465,703  11 

State  Tax  paid  thereon, $9  721  43 


IN  D  E  X. 


Abington  Mutual,  Abington, 

Adriatic,  New  York, 

iEtna,  Hartford,  Connecticut, 

Albany  City,  Albany, 

Alliance,  Boston,     . 

American,  Boston,  . 

American  Exchange,  New  York,     . 

Annisquam  Mutual,  Gloucester,    . 

Atlantic  Fire  and  Marine,  Providence 

Rhode  Island,       .... 
Atlantic  Fire,  Brooklyn, 
Atlantic  Mutual  Fire  and  Marine,  Prov 

incetown,      ..... 
Arkwright  Mutual,  Boston,    . 
Attleborough  Mutual,  Attleborough, 
Arctic  Fire,  New  York,    . 
Aggregate  of  Stock  Companies, 
Aggregate  of  Mutual  Marine  Companies, 
Aggregate  of  Mutual  Fire  Companies,    . 
Aggregate  of  Foreign  Stock  Companies, 

Barnstable  County  Mutual,  Yarmouth, 
Bay  State,  Worcester, 
Beekman,  New  York, 
Berkshire  Mutual,  Pittsfield,  . 
Beverly,  Beverly,    .... 
Boot  and  Shoe  Manufacturers'  Mutual 

Lynn,  

Boston,  Boston,       .... 
Boston  Manufacturers'  Mutual,  Boston 
Boylston  Fire  and  Marine,  Boston, 
Bristol  County  Mutual,  New  Bedford, 

Cambridge  Mutual,  Cambridgeport, 
Charlestown  Mutual,  Charlestown, 
Charter  Oak  Fire  and  Marine,  Hartford 

Connecticut, 
Chelsea  Mutual,  Chelsea, 
China  Mutual,  Boston,   . 
Citizens'  Mutual,  Brighton, 
City  Fire,  Boston,    . 
City  Fire,  Hartford,  Connecticut, 
City  Fire,  New  Haven,  Connecticut, 
City  Mutual,  Roxbury,   . 
Columbia,  New  York. 
Cohasset  Mutual,  Cohasset, 
Commercial  Mutual  Marine,  New  Bed 

ford,     .... 
Conway  Fire,  Boston, 
Conway  Mutual,  Conway, 


Page. 

86, 111 

235 
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162,  186 
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2,17 
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162. 188 
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235 

88. 114 
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88,  116 
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88. 115 
2,23 

88. 117 

88. 118 

90. 118 

164. 190 

90. 119 
62,71 

90. 120 
4,24 

164. 193 

164. 191 
90,121 

164. 194 
90, 122 

62,73 

4,25 

92, 122 


Connecticut  Fire,  Hartford, 
Continental  Fire,  New  York, 


Page. 
.  166, 195 
.  166,  196 


Dedham  Mutual,  Dedham,  .  .  .92,  123 
Delaware  Mutual  Safety,  Philadelphia, 

Pennsylvania, 166,  198 

Dorchester  Fire,  Dorchester,  .        .  4, 26 

Dorchester  Mutual,  Dorchester,      .        .    92,  124 

Eliot,  Boston, 4,  28 

Equitable  Fire  and  Marine,  Providence, 

Rhode  Island, 166,  200 

Equitable  Marine,  Provincetown,  .  .  4,  30 
Equitable  Safety,  Boston,       .        .  64,  74 

Essex  Mutual,  Salem,     .        .        .        .92, 125 

Firemen's,  Boston,  .        .        .  6, 30 

Fitchburg  Mutual,  Fitchburg,        .         .    92,  126 

Franklin,  Boston, 6,  32 

Franklin  Mutual,  Greenfield,  .         .    94,  126 

Fulton,  New  York,  ....  166,  200 

Gaspee,  Providence,  Rhode  Island,  .  168,  201 
Germania  Fire,  New  York,  .  .  .  168,  202 
Gloucester  Marine,  Gloucester,  .  .  6, 33 
Gloucester  Mutual  Fishing,  Gloucester,  64,  75 
Goodhue  Fire,  New  York,  .  .  •  .  168,  203 
Groveland  Mutual,  Groveland,       .        .    94, 127 

Hampden  Fire,  Springfield,     .        .  6, 34 

Hampshire  Mutual,  Northampton,  .  91,  127 
Haverhill  Mutual,  Haverhill,  .        .    94, 128 

Hartford  Fire,  Hartford,  Ct.,  .        .  168,  203 

Hingham  and  Cohasset  Mutual  Fishing, 

Cohasset, 64,  76 

Hingham  Mutual,  Hingham,  .        .    94,  129 

Holliston  Mutual,  Holliston,  .  .  .96,  131 
Holyoke  Mutual,  Salem,  .  .  .96,  131 
Home  Fire,  New  York,  r  170, 207 

Home  Fire,  New  Haven,  .        .         .168,206 

Hope,  Providence,  Rhode  Island,  .  .  170,  209 
Housatonic  Mutual,  Stockbridge,  .        .    96, 134 

Howard,  Boston, 6,  36 

Howard,  New  York,        ....  170,  209 

Indemnity,  New  York,  ....  170,  211 
Irving,  New  York, 170,  211 

Lamar,  New  York, 172,  212 

Liverpool  and  London    Fire  and  Life, 
Liverpool,  England,    ....  172,  213 


256 
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Page. 
Lorillard,  New  York,  ....  172,  214 
Lowell  Mutual,  Lowell,  .  .  .  .  96,  135 
Lynn    Mechanics'     Fire     and    Marine, 

Lynn \        .        8,37 

Lynn  Mutual 96,  135 

List  of  Agents, 238 

Manhattan  Fire,  New  York,  .  .  .  172,  214 
Manufacturers',  Boston,  .  .  8, 38 
Market  Fire,  New  York,  .  .  .  172,  215 
Marlborough  Mutual,  Marlborough,  .  93, 136 
Massachusetts  Mutual,  Boston,  .  98,  137 
Massasoit,  Springfield,  .  .  8,  39 
Mechanics'  Mutual,  Boston,  .  .  .  93,  138 
Merchants*,  Boston,  .  .  .  8, 40 
Merchants'  and  Farmers'  Mutual,  Wor- 
cester,   93,  139 

Merchants'  Mutual   Marine,  Newbury- 

port, 64,  77 

Merchants'  Fire  and  Marine,  Provi- 
dence, Rhode  Island,  .  .  .  174, 218 
Merchants'  Hartford,  ....  174,  216 
Mercantile  Fire,  New  York,  .  .  174,  217 
Mercantile  Marine,  Boston,  .  .  8, 41 
Merrimack  Mutual,  Andover,  .  98.  140 
Metropolitan  Fire,  New  York,  .  .  174,  213 
Middlesex  Mutual,  Concord,  .  .  100,  140 
Milford  Mutual,  Milford,  .  .  .  100,  141 
Mutual  Fire,  Springfield,  .  .  .  100, 143 
Mutual  Marine,  New  Bedford,  .  66,  78 
Mutual  Safety,  South  Reading.      .        .  100, 142 

National,  Boston, 10,  42 

Neptune,  Boston, 10,  43 

Newburyport  Mutual,  Newburyport,  .  100,  144 
New  England  Fire  and  Marine,  Hart- 
ford, Connecticut,  ....  174,  219 
New  England  Mutual  Marine,  Boston,  .  66,  79 
Niagara,  New  York,  ....  176,  220 
Norfolk  Mutual,  Dedham,  .  .  .  102.  145 
North  America,  Insurance  Co.  of,  .  .  ISO,  233 
North  American,  Boston,        .  .      10, 45 

North  American,  New  York,  .  .  176,  221 

North  American,  Hartford,  Connecticut,  176,  222 
Norwich  Fire,  Norwich,  Connecticut,     .  176,  224 

Old  Colony,  Plymouth,  .  .      10,  47 

Pacific  Mutual,  New  Bedford,  .      66,  81 

People's  Equitable  Mutual,  Taunton,    .  102,  146 


Page. 

People's   Mutual,   (Stock  Department,) 

Worcester, | 

i  People's  Mutual,  (Mutual  Department,) 

Worcester, 102,  146 

I  Phenix,  Brooklyn,  New  York,        .        .  176.  225 
\  Phenix,  Hartford,  Connecticut,  .17 

Plymouth  County  Mutual,  Plymouth,  .  102.  147 

;  Prescott,  Boston, 13,60 

!  Providence     Washington,     Providence, 

Rhode  Island, 178,  228 


Quincy  Mutual,  Quincy, 

Roger  Williams,  Providence,  R.  I., 
Royal,  London,       .... 


Salem  Marine,  Salem,      .... 

Salem  Mutual,  Salem,     .... 

Salisbury  and  Amesbury  Mutual,  Ames- 
bury,    

Saugus  Mutual,  Saugus, 

Security  Fire,  New  York, 

Shoe  and  Leather  Dealers'  Fire  and 
Marine,  Boston, 

South  Danvers  Mutual,  South  Danvers, 

Springfield  Fire  and  Marine,  Spring- 
field,      

Standard  Fire,  New  York, 

State  Mutual,  Boston,     .... 

Suffolk  Fire,  Boston,       .... 


178,228 
178,229 

12,51 
104, 149 

104,  150 

180,231 

180,232 

I 
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Thames  Fire,  Norwich,  Connecticut,      .  180,  232 

Traders'  and  Mechanics',  (Mutual  De- 
partment,) Lowell,  jV 

Traders'  and  Mechanics".  (Stock  De- 
partment,) Lowell, 

Tri-Mountain  Mutual,  Boston,        .        .  1( 

United  States,  Boston.    .        .        .        .14.  67 

Union  Mutual,  Boston 106.  J55 

Union  Mutual  Marine.  New  Bedford,     .     66,  82 

Washington,  Boston,  .  .  .  14.  57 
Westfield  Mutual,  Westfield,  .  .  .KM 
Westford  Mutual,  Westford,  .  .  .  106,  157 
Western  Massachusetts,  Pittsfield,  14,  59 
West  Newbury  Mutual,  West  Newbury,  106, 156 
Weymouth  and  Braintree  Mutual,  Wey- 
mouth,.          103,  158 

Worcester  Mutual.  Worcester,  .  I1  H 

Worcester  Manufacturers',  Worcester,  .  108, 160 
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Part  II ON  LIFE  INSURANCE. 


To  the  Honorable    Senate  and  House  of  Representatives,  in 
General  Court  assembled: 

In  submitting  this  second  part  of  the  Annual  Report  required 
of  us,  by  chapter  58,  section  10,  of  the  General  Statutes,  we 
invoke  the  special  indulgence  and  attention  of  the  legislature. 
Life  insurance  is  a  subject  not  only  of  great  importance,  but  of 
some  difficulty.  It  is  not  an  easy  matter,  within  the  limits  of 
such  a  document  as  this,  to  give  such  an  exposition  of  the 
science  which  lies  at  the  foundation  of  the  business,  as  to  cause 
its  figures  to  have  their  due  significance.  That  science  is 
usually  clothed  in  rather  forbidding  symbols,  and  all  attempts 
to  popularize  it  must  be  more  or  less  awkward.  If  in  these 
pages  conclusions  should  seem  ill  supported,  or  to  rest  on 
mere  assumptions  without  reason,  we  would  respectfully  refer 
to  the  discussions  in  former  Reports,  in  which  we  have  endeav- 
ored to  settle  some  practical  questions  on  general  facts  or  laws. 

Before  encountering  the  details  of  our  Report,  it  may  be 
proper  here  to  say,  for  the  benefit  of  some  to  whom  the  subject 
may  be  quite  new,  that  there  is  a  sense  in  which  the  life  of  one 
person  is  the  property  of  another.  Only  in  that  sense  is  it 
insurable.  In  the  nomadic  state  that  we  read  of,  where  all  are 
supposed  to  live  from  the  bounty  of  nature  at  first  hand,  there 
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could  be  little  occasion,  if  any  ability,  to  distinguish  between 
life  itself  and  its  value  as  property.  But  civilization  alters  the 
case.  In  our  highly  artificial  state  of  society,  when  the  active 
head  of  a  family  ceases  to  exist,  not  only  a  parent  dies  but  a 
fortune  perishes.  A  dwelling  may  burn  or  a  ship  go  to  the 
bottom  without  insurance,  and  the  owner's  family  not  suffer, 
his  life  being  their  mint.  But  if  he  dies  uninsured,  they  may 
find  themselves  beggars.  The  method  by  which  life,  consid- 
ered as  the  property  of  dependent  relatives,  or  as  collateral  to 
the  obligations  of  credit,  may  be  insured  against  loss  by  the 
uncertain  but  inevitable  destroyer,  is  truly  one  of  the  most 
important  of  social  functions,  and  every  way  deserving  of  the 
profoundest  attention  of  the  legislator — none  the  less  so, 
perhaps,  because  it  has  started  into  action  among  us  spontane- 
ously. Its  existence  demonstrates  its  necessity,  and  its  defects 
only  call  for  care  and  correction.  A  mere  glance  at  the  aggre- 
gates already  presentable  must  show  any  one  that  the  subject 
has  great  magnitude,  and  a  little  practical  attention  to  the 
details  will  convince  any  one  who  thinks,  that  he  is  in  the 
presence  of  an  institution  destined  to  effect  great  good  or  evil, 
for  a  course  not  of  years  but  of  ages. 

The  amount  insured  by  the  twenty-four  Life  Insurance  Compa- 
nies now  legally  doing  business  in  this  Commonwealth  falls  very 
little  short  of  $200,000,000  in  more  than  seventy-five  thousand 
policies.  These  companies  hold  cash  funds,  from  premiums  and 
interest  thereon,  to  the  amount  of  over  $20,000,000.  Their  cash 
income  during  the  last  year  exceeded  86,000,000,  and  they  paid 
more  than  $2,000,000  for  losses  by  death.  Notwithstanding  the 
agitation  of  the  times,  their  business  has  continued  rapidly  to 
advance  during  the  year.  The  amount  of  policies  issued  by 
these  companies,  from  November  1, 1861,  to  November  1, 1862, 
was  over  $38,000,000.  Those  of  them  that  were  included  in 
our  Seventh  Report  as  doing  business  here  the  previous  year, 
made  a  net  increase  last  year  of  $13,000,000  in  the  amount 
insured,  against  a  net  increase  of  $2,000,000  in  the  year 
before. 

NEW   COMPANIES. 

The  John  Hancock  Mutual  Life  Insurance  Company,  incor- 
porated by  an  Act  of  the  last  legislature,  having  complied  with 
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the  provisions  of  the  law,  in  regard  to  organization  and  guar- 
antee capital,  has  received  our  certificate,  under  chapter  58, 
section  30,  of  the  General  Statutes,  authorizing  it  to  issue 
policies.  Though  not  entirely  satisfied  with  the  nature  of  some 
of  the  investments,  which  were  said  to  be  only  temporary,  there 
appeared  to  be  no  want  of  evidence  that  the  required  amount 
of  money  had  been  actually  paid  in  u  to  be  invested  "  as 
required  by  the  law.  A  considerable  amount  of  the  funds  we 
found  to  be  loaned  on  call  at  three  per  cent,  per  annum,  on 
pledges  of  good  legal  stocks  and  bonds.  .  Though  we  could  not 
but  regard  such  investments,  made  at  a  time  when  United 
States  six  per  cent,  securities  could  be  purchased  a  shade  below 
par,  as  to  some  extent  an  evasion  of  the  spirit  of  the  law,  we 
did  not  feel  authorized  by  its  terms  to  withhold  the  certificate. 
We  are  happy  to  have  been  assured  by  the  directors  that 
these  loans  were  afterwards  called  in  and  invested  at  the  legal 
rate  of  interest.  Inasmuch  as  the  policy  holders  are  bound  by 
the  charter  to  pay  seven  per  cent,  per  annum  for  the  guarantee 
capital,  it  appears  to  us  that  the  directors  must  be  under  obli- 
gation to  make  that  capital  earn  as  nearly  up  to  that  rate  as  is 
consistent  with  its  safety. 

Since  our  last  Report  the  following  Life  Insurance  Companies, 
chartered  in  other  States,  having  complied  with  our  law,  and 
been  personally  examined  as  to  the  legal  sufficiency  of  their 
cash  funds,  (see  Gen.  Stat.,  chap.  58,  sects.  66  and  67,)  have 
been  admitted  to  do  business  in  this  Commonwealth : — 

Security  Life  Insurance  and  Annuity  Company, 

of  New  York, April  30,  1862 

New  York  Life  Insurance  Company,  .  .  June  14,  1862 
Mutual  Life  Insurance  Company  of  the  State 

of  Wisconsin, Oct.    15,  1862 

North  America   Life   Insurance  Company,  of 

New  York, Jan.  21,  1863 

American   Mutual   Life   Insurance    Company, 

New  Haven,  Ct., Jan.  23,  1863 

The  North  America  went  into  operation  on  the  22d  of 
October,  1862,  with  a  guarantee  capital  of  $100,000  in  United 
States  stocks,  deposited  with  the  Insurance  Department  of  New 
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York,  and  of  course  had  issued  very  few  policies  on  November 
1,  1862,  and  had  no  other  liabilities.     The  other  companies 
above  mentioned  have  made  the  usual  returns,  which  will  be 
found  in  the  appended  Abstract.     For  reasons  that  will  appear 
in  our  remarks  on  these  returns,  we  should  have  had   grave 
doubts  of  the  propriety  of  authorizing  at  least  one  of  these 
companies  to  issue  policies  in  Massachusetts,  if  the  law  had  not 
very  distinctly  stated  the  prerequisites  to  admission,  without 
giving  us  any  authority  to  exclude,  except  in  the   absence  of 
these  prerequisites.     By  chapter  58,  section  67,  it  appears  to  us 
that  every  Foreign  Mutual  Insurance  Company  which  has  com- 
plied with  the  law  in   other  respects  and  has  not  less  than 
$200,000  in  cash  funds  clear  of  absolute  claims,  must  be  entitled 
to  admission.     The  law  in  fact  permits  half  this  sum  to  be  in 
deposit  notes.     As  Life  Insurance  Companies  seldom,  if  ever, 
have    any   notes    of  this    description,  and  cash  funds   would 
answer  the  evident  purpose  of  the  law  better  if  they  did,  we  see 
no  reason  why  $200,000  in  well  invested  cash  is  not  a  full 
compliance.     Yet  this  may  be,  in  regard  to  a  Life  Insurance 
Company,  a  very  inadequate  provision  for  its  contingent  liabili- 
ties on  its  policies.     On  the  other  hand,  one-half  this  sum  may 
be  a  very  bountiful  provision.     In  such  a  case  we  have  not  felt 
at  liberty  to  exclude  a  company  which  had  over  8100,000  in 
well  invested  cash  funds,  although  it  did  not  have  the  additional 
$100,000  in  deposit  notes,  which  in  its  case  would  have  been 
useless  at  the  best.     In  regard  to  Mutual  Life  Insurance  Com- 
panies, our  law  allows  those  chartered  at  home  to  go  into  opera- 
tion with  only  $100,000,  as  a  guarantee  capital,  and  the  case 
might  easily  happen  that  a   company  could  legally  return  that 
capital  without  having  so  much  as  $100,000  in  cash  funds  left 
as  a  provision  for  its  contingent  liabilities.     It  is  very  true, 
however,  that  it  must  have  a  sum  sufficient  to  cover  or  re-insure 
its  outstanding  risks.     It  seems  plain  to  us  from  this  that  the 
law  does  not  intend  to  exclude  any  foreign  Mutual  Life  Insur- 
ance Company  which  has   sufficient  to  re-insure  all  its  risks 
when  that  sum  is  not  less  than  $100,000  ;  and  that  by  any  fair 
interpretation  of  its  letter  a  company  which  has  8200,000  cannot 
be  excluded,  even  if  there  is  good  reason  to  doubt  that  sum's 
being  sufficient  to  re-insure  its  risks.     There  is,  in  fact,  no  law 
specially   adapted   to   regulate  the  admission  of  foreign  Life 
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Insurance  Companies,  and  in  the  absence  of  one  we  have 
assumed  that  there  was  no  reason  to  exclude  a  company  which 
we  believed  perfectly  sound  and  fully  up  to  the  standard  fixed 
by  law  for  the  safety  of  our  home  companies,  and  that  we  had 
no  legal  right  to  exclude  one  that  had  the  highest  sum  named 
for  any  insurance  company,  whatever  we  might  think  of  its 
sufficiency.  Insurance  seeks  breadth  of  basis,  and  cannot  be 
safely  cooped  within  narrow  local  limits.  Hence  State  laws 
tending  to  impose  limits  should  be  construed  liberally,  and 
State  officials,  especially,  should  never  step  beyond  the  law  in 
the  direction  of  exclusion. 

Before  giving  the  results  of  our  valuation  of  policies  for 
November  1,  1862,  it  seems  proper  to  make  some  remarks  on 
its  use.  Any  comparison  in  figures  of  more  than  twenty  com- 
panies differing  from  each  other  quite  essentially  in  their  con- 
stitutions and  modes  of  doing  business  must  necessarily  be 
liable  to  great  abuse.  It  can  only  be  taken  with  many  grains 
of  allowance  for  the  difference  of  the  things  which  the  figures 
represent.  It  can  be  of  no  earthly  use  to  any  one  without  a 
careful  study  of  the  characteristics  of  the  different  companies 
and  a  comprehensive  view  of  the  principles  on  which  the  valua- 
tion proceeds.  We  have  endeavored  in  former  Reports  to  guard 
against  misapprehensions,  but  with  such  want  of  success  that 
we  feel  obliged  to  make  a  new  effort,  first  to  explain  what  the 
valuation  means,  and  second,  how  far  it  enables  one  to  judge  of 
the  standing  of  a  company. 

• 

VALUATION   OP   POLICIES. 

The  law  requiring  this  valuation  does  not,  any  more  than 
that  which  regulates  the  return  of  guarantee  capital,  (see  chap. 
58,  sects.  4  and  60,)  establish  a  standard  by  which  any  life  risk 
is  to  be  valued.  It  was  left  to  the  judgment  of  the  Commis- 
sioners. The  standard  adopted  by  us,  however,  has  been  very 
generally  acquiesced  in  by  parties  interested,  and  the  legisla- 
ture, in  its  Act  of  1861,  (chapter  186,)  to  regulate  the  for- 
feiture of  policies,  adopted  it  for  that  purpose.  This  standard 
is  the  law  of  mortality,  derived  from  the  combined  experience 
of  seventeen  English  Life  Insurance  Companies,  applied  with 
the  assumption  that  money  increases  at  the  rate  of  four  per 
cent,  per  annum.     Supposing  there  were  no  office  expenses,  it 
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is  easy,  on  these  two  assumptions  as  to  the  rate  of  mortality 
and  interest,  to  fix  the  exact  premium  for  which  any  life  ri 
as  a  matter  of  average,  can  be  taken.  And  if  it  is  a  fixed 
annual  premium  to  insure  a  fixed  sum,  payable  at  death,  when- 
ever that  event  occurs,  it  is  easy  to  determine  how  fast  its 
excess  over  the  annual  risk  during  the  earlier  years  of  the  con- 
tract will  accumulate  in  order  to  provide  for  its  deficiency 
below  the  risk  in  the  later  years  that  may  be  lived.  This  accu- 
mulation at  any  time  is  the  net  value  of  the  policy.  The  aggre- 
gate of  these  values  would  be  just  what  the  company  must  have 
at  any  time  to  be  solvent,  if  it  took  only  net  premiums,  had  no 
expenses  nor  any  thing  else  to  pay,  except  losses  by  death,  its 
business  conforming  on  the  average  to  the  assumptions  above 
stated.  Heretofore  the  companies  brought  up  to  this  arbitrary 
standard  of  valuation  have  not  differed  very  largely  as  to  the 
actual  premiums  received,  all  receiving  from  thirty  to  thirty- 
five  per  cent,  more  than  enough  to  meet  the  average  risk. 
Plainly,  any  company  doing  this,  if  it  can  get  on  without 
expenses,  or  with  expenses  less  than  the  excess  of  its  actual  over 
its  net  premiums,  has  a  future  resource  against  a  present  defi- 
ciency, and  is  not  necessarily  insolvent  because  its  cash  assets 
do  not  equal  the  net  value  of  its  policies.  But  solvency  is  not 
the  only  question,  especially  in  a  Mutual  company.  There  is  a 
question  of  equity  as  well.  Life  insurance  unites  past,  present 
and  future  in  one  partnership,  and  must  try  to  shape  itself  to 
the  rates  of  mortality  and  interest  that  will  be  the  average  for 
several  ages.  The  question  is  not  how  much  of  the  past  and 
present  burden  can  be  thrown  on  the  future,  but  what  will 
probably  be  as  fair  for  one  as  the  other.  If,  then,  a  company  is 
receiving  large  premiums,  that  is  a  reason  why  it  ought  to 
reserve  more,  rather  than  less  ;  if  it  is  receiving  small  pre- 
miums, that  is  a  reason  why  it  needs  to  reserve  more  rather 
than  less.  Obviously  neither  the  net  value  of  the  policies  by 
itself,  nor  the  ratio  of  its  cash  assets  to  that  net  value,  decides 
the  condition  of  the  company,  without  reference  to  the  actual 
premiums  receivable.  Two  companies  by  a  net  valuation  of 
their  policies  maybe  found  to  have  exactly  equal  liabilities,  and 
their  cash  assets  may  be  equal,  and  yet  their  prospects  for  the 
future  may  be  different  by  their  having  different  actual  pre- 
miums.    We  shall  have  some  practical  illustration  of  this  in 
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the  present  Report.  The  use  of  the  valuation,  we  conceive,  is 
not  to  settle  all  the  questions  that  can  he  raised  as  to  the  merits 
of  the  companies,  but  to  test  how  far  each  has  made,  out  of  its 
premiums?  a  certain  actual  provision  for  the  aggravation  of  its 
risks.  This  provision,  or  premium  reserve,  may  have  a  more 
or  less  important  bearing  on  the  ultimate  solvency  of  the  com- 
pany, according  to  the  greater  or  less  margin  of  the  actual  pre- 
miums. But  we  have  had  so  little  occasion  to  discuss  the  ques- 
tion of  the  ultimate  solvency  of  companies,  and  those  doing 
business  in  this  State  heretofore  have  had  so  little  difference  in 
the  margins,  that  there  has  been  no  occasion  to  call  attention 
to  actual  premiums.  But  besides  providing  for  solvency  to  the 
last,  there  is  another  question — one  of  equity— between  the  old 
and  the  new  policy-holders,  and  it  is  for  the  light  it  throws  on 
this  question  that  a  net  valuation  of  policies  is  chiefly  import- 
ant. The  net  valuation  aims  to  determine  just  what  the  com- 
pany must  have  in  hand,  as  a  matter  of  equity  between  the 
past  and  the  future.  All  over  that  may  safely  go  back  to  those 
already  insured  ;  it  belongs  to  them,  and  not  to  those  who  are 
to  be  insured,  unless  the  standard  of  valuation  is  too  low. 
Less  than  that  the  company  cannot  have,  and  acquire  new  mem- 
bers, without  compelling  them  to  contribute  to  supply  the  defi- 
ciencies of  the  old  ones,  unless  the  standard  of  valuation  is  too 
high.  The  possibility  of  making  a  valuation  which  will  serve 
this  purpose  equally  for  all  companies  depends  on  the  question 
whether  human  life,  as  all  the  companies  find  it,  conforms  to  a 
uniform  law  of  average.  We  assume  that  it  does,  and  that 
when  any  company  takes  plainly  extra  hazardous  risks,  it  pro- 
vides against  any  disturbance  of  the  average  by  sufficient  extra 
premium.  That  is,  we  assume  that  the*  extra  loss  in  any  year 
is  made  good  by  the  extra  premium  of  that  year.  The  expe- 
rience of  the  companies  doing  business  in  this  State  for  the  last 
four  years,  as  shown  in  this  and  the  previous  Report,  goes  to 
prove  that  our  standard  of  valuation  is  not  too  low,  and  if  it  is 
too  high  it  is  very  certain  that  all  but  one  or  two  companies 
now  doing  business  here  are  favoring  new  members  at  the 
expense  of  the  old  ones. 

We  have,  as  in  former  Reports,  analyzed  the  whole-life  policies, 
which  form  the  principal  part  of  the  business,  by  the  years  in 
which  they  were  issued,  and  given  the  ratio  of  the  net  value  of 

b  [See  page  xxiv. 
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Whole-Life  Policies  of  Twenty-Four  Life  Insurance  Companies  doing 
business  in  Massachusetts ,  outstanding  November  1,  18G2,  arranged 
according  to  the  years  in  which  they  were  issued,  each%year  ending 
November  1. 

MASSACHUSETTS  HOSPITAL. 


YEAR. 

Number  of 
rolicies. 

Amount  Insured. 

Net  Value. 

Ratio 

of  Value  to 

Amount. 

1830, 
1834, 
1835, 
1837, 
1838, 
1839, 
1840, 
1850, 
1852, 
1855, 
1856, 
1857, 
1858, 
1859, 

1 

2 
2 

$2,000  00 
5,000  00 
5,000  00 
1,500  00 
3,000  00 
1,000  00 
2,000  00 
3,000  00 
500  00 
3,000  00 
1,500  00 
3,000  00 
1,000  00 
5,000  00 

$1,080  45 

2,711  74 

1,821  24 

624  12 

1,041  69 

3  55 

1,109  23 

588  63 

70  05 

222  96 

120  13 

22»; 
120 

352  94 

1.00 
54.20 

36.40 
41.60 
34.70 
48.30 
40 
19.60 
14.00 

7.40 

8.00 

7 
12.<)4 

7.06 

To< 

als,  . 

• 

16 

$36,500  00 

810,573  62 

28.97 

NEW  ENGLAND  MUTUAL. 


1844,  . 

63 

$195,941  00 

866,885  02 

34.10 

1845, 

92 

255,700  00 

83,758  57 

32.70 

1846, 

112 

283,900  00 

76,690  91 

;.oo 

1847, 

119 

283,645  00 

74,351  14 

26.20 

1848, 

77 

221,150  00 

49,666  77 

22.40 

1849, 

109 

267,500  00 

62,682  65 

23.40 

1850, 

75 

201,000  00 

44,291  88 

22.00 

1851, 

92 

241,400  00 

44,580  19 

18.50 

1852, 

108 

343,650  00 

61,200  68 

17.80 

1853, 

105 

315,438  00 

47,311  06 

15.00 

1854, 

142 

4S6,450  00 

65,200  90 

13.40 

1855, 

196 

714,700  00 

86,380  06 

12.10 

1856, 

243 

845,600  00 

84,409  98 

9.98 

1857, 

198 

716,100  00 

63,305  41 

8.S4 

1858, 

327 

1,283,050  00 

92,440  97 

7.2' > 

1859,  . 

500 

1,735,000  00 

109,321  S7 

6.30 

1860, 

781 

2,375,200  00 

123.009  58 

5.17 

1861, 

631 

1,874,850  00 

60,257  17 

3.21 

1862, 

1,195 

3,162,871  00 

68,119  37 

2.15 

Tol 

tals, 

• 

5,165 

115,803,145  00 

81,363,864  18 

8.63 
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STATE  MUTUAL. 


Ratio 

YEAR. 

Number  of 
Policies. 

Amount  Insured. 

Net  Value. 

of  Value  to 
Amount. 

1845,  . 

28 

$62,256  60 

$18,816  24 

30.20 

1846, 

87 

158,534  67 

45,656  59 

28.80 

1847, 

111 

210,408  58 

61,300  51 

29.10 

1848, 

129 

230,126  97 

56,396  07 

24.50 

1849, 

87 

151,775  35 

35,138  01 

23.10 

1850, 

51 

101,108  13 

22,508  93 

22.30 

1851, 

66 

86,875  31 

16,581  28 

19.10 

1852, 

76 

110,456  16 

20,157  56 

18.20 

1853, 

114 

155,942  56 

26,736  62 

17.10 

1854, 

50 

85,563  35 

13,042  43 

15.20 

1855, 

28 

59,123  24 

7,607  29 

12.90 

1856, 

55 

96,389  55 

11,411  58 

11.80 

1857, 

146 

234,810  90 

21,645  96 

9.20 

1858, 

88 

143,018  69 

12,083  50 

8.40 

1859, 

103 

171,355  06 

13,245  71 

7.73 

1860, 

113 

186,680  92 

10,372  21 

5.55 

1861, 

138 

195,522  71 

6,307  10 

3.23 

1862, 

91 

119,000  00 

2,148  71 

1.80 

To 

tals, 

■ 

1,561 

$2,558,948  75 

$401,156  30 

15.67 

BERKSHIRE. 


1851,  . 

3 

$7,600  00 

$1,255  22 

16.50 

1852,  . 

16 

28,050  00 

4,418  18 

15.70 

1853,  . 

33 

67,400  00 

10,070  19 

14.80 

1854,  . 

92 

192,700  00 

24,408  62 

13.20 

1855,  . 

58 

117,700  00 

12,430  73 

10.50 

1856,  . 

123 

288,550  00 

30,332  10 

10.50 

1857,  . 

99 

236,400  00 

21,307  30 

9.01 

1858,  . 

68 

148,500  00 

11,268  88 

7.59 

1859,  . 

119 

228,200  00 

14,268  11 

6.25 

1860,  . 

163 

306,650  00 

14,694  96 

4.79 

1861,  . 

115 

204,500  00 

6,227  21 

3.04 

1862,  . 

75 

133,650  00 

2,337  48 

1.75 

Totals, 

• 

964 

$1,959,900  00 

$153,018  98 

7-80 

MASSACHUSETTS  MUTUAL. 


I85i;  . 

15 

$17,100  00 

$3,258  97 

19.00 

1852, 

57 

96,300  00 

15,779  25 

16.40 

1853, 

31 

55,300  00 

7,439  84 

13.40 

1854, 

49 

93,380  00 

11,888  06 

12.70 

1855, 

92 

184,600  00 

21,225  18 

11.50 

1856, 

126 

275,100  00 

31,051  28 

11.30 

1857, 

122 

281,300  00 

27,802  67 

9.88 

1858, 

262 

592,900  00 

45,862  57 

7.73 

1859, 

427 

935,300  00 

56,526  93 

6.04 

1860,  . 

519 

1,059,000  00 

48,485  44 

4.58 
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MASSACHUSETTS  MUTUAL— Continued. 


Ratio 

YEAR. 

Number  of 
l'olicies. 

Amount  Insured. 

Net  Value. 

of  Value  to 
Amount. 

1861,  . 

444 

8943,800  00 

$30,411  29 

1862,  . 

568 

1,271,900  00 

23,841  71 

1.87 

Totals,  . 

2,712 

$5,805,980  00 

1328,573  22 

5.56 

MUTUAL  LIFE,  N. 

Y. 

1843,  . 

105 

§455,084  89 

.-171,258  18 

37.60 

1844, 

129 

488,856  35 

173,056  34 

35.40 

1845. 

256 

851,794  03 

290,458  46 

34.10 

1846, 

283 

788,937  12 

254,059  36 

32 

1847, 

350 

1,150,749  83 

345,459  64 

'.00 

1848, 

431 

1,332,733  65 

378,093  24 

.40 

1849, 

506 

1,474,691  97 

370,141  03 

25.10 

1850, 

432 

1,099,136  70 

255,300  09 

23.20 

1851, 

301 

747,337  14 

162,609  03 

21.70 

1852, 

336 

1,014,991  40 

198,434  24 

19.50 

1853, 

379 

1,197,723  72 

208,025  61 

17.40 

1854, 

552 

1,640,183  09 

250,146  14 

15.20 

1855, 

691 

2,432,668  69 

317,639  90 

13.10 

1856, 

952 

3,043,334  24 

343,424  02 

11.30 

1857, 

889 

2,790,065  94 

247,815  36 

8.88 

1858, 

931 

2,956,552  38 

211,769  51 

7.16 

1859, 

1,084 

3,315,225  00 

187,497  64 

5.66 

1860, 

1,190 

3,642,750  00 

159,053  42 

4.36 

1861, 

887 

2,768,650  00 

89,893  95 

1862, 

1,398 

3,670,989  53 

70,963  49 

1.93 

Totals,  . 

12,082 

$36,862,455  67 

$4,685,098  65 

12.71 

MUT1 

[JAL  BENEFIT, 

N.  J. 

1845,  . 

124 

8464,852  00 

8136,303  68 

29.30 

1846,  . 

549 

1,680,900  00 

460,319  14 

27.40 

1847,  . 

488 

1,470,600  00 

361,237  13 

24.60 

1848,  . 

387 

1,110,330  00 

263,550  49 

23.70 

1849,  . 

371 

1,024,650  00 

219,906  74 

21.50 

1850,  . 

193 

625,400  00 

120,909  52 

19.30 

1851,  . 

178 

538,700  00 

99,100  72 

18.40 

1852,  . 

156 

529,800  00 

86,910  25 

16.40 

1853,  . 

168 

536,000  00 

79,929  15 

14.90 

1854,  . 

182 

151,970  00 

85,306  93 

13.10 

1855,  . 

172 

550,200  00 

63,565  63 

11.50 

1856,  . 

210 

747,350  00 

77,027  03 

10.30 

1857,  . 

209 

784,000  00 

65,542  SI 

8.36 

1858,  . 

393 

1,379,850  00 

100,021  59 

7.25 

1859,  . 

761 

2,674,600  00 

153,701  68 

5.74 

1860,  . 

939 

3,248,165  00 

141,787  52 

4.36 

1863.] 
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MUTUAL  BENEFIT,  N.  J.— Continued. 




-- 

, 

Eatio 

YEAR. 

Number  of 
Policies. 

Amount  Insured. 

Net  Value. 

of  Value  to 
-.Amount. 

1861,   . 

693 

12,497,300  00 

$76,066  48 

3.04 

1862,  . 

1,360 

4,727,100  00 

89,070  61 

1.88 

Totals,  . 

7,533 

$25,241,767  00 

$2,680,257  10 

10.62 

NEW  YORK  LIFE,  N.  Y. 

1845,  . 

15 

$50,000  00 

$13,756  69 

37.50 

1846, 

65 

195,750  00 

52,352  33 

26.70 

1847, 

115 

350,166  00 

88,538  72 

25.30 

1848, 

119 

377,850  00 

88,693  47 

23.40 

1849, 

173 

524,800  00 

115,668  49 

22.00 

1850, 

260 

855,497  00 

171,391  15 

20.00 

1851, 

303 

1,001,600  00 

191,997  38 

19.20 

1852, 

246 

723,800  00 

120,971  77 

16.70 

1853, 

174 

627,250  00 

102,693  91 

16.40 

1854, 

171 

583,221  00 

78,312  51 

13.40 

1855, 

171 

503,350  00 

60,818  86 

12.10 

1856, 

306 

1,015,500  00 

102,485  41 

10.10 

1857, 

298 

1,097,650  00 

91,278  34 

8.32 

1858, 

296 

1,287,800  00 

96,252  88 

7.48 

1859, 

382 

1,356,275  00 

77,761  82 

5.74 

1860, 

519 

1,584,550  00 

73,119  83 

4.62 

1861, 

587 

1,657,875  00 

58,786  99 

3.55 

1862, 

2,650 

6,175,420  00 

139,869  23 

2.26 

Totals,  . 

6,850 

$19,968,354  00 

$1,724,749  78 

8.64 

CONNECTICUT,  CT. 

1847,  . 

212 

$449,150  00 

.  $114,806  00 

25.60 

1848, 

477 

1,016,360  00 

230,123  56 

22.60 

1849, 

1,240 

2,907,289  50 

616,713  49 

21.20 

1850, 

1,319 

2,955,870  00 

602,083  49 

20.40 

1851, 

978 

2,215,610  00 

398,779  78 

18.00 

1852, 

345 

781,550  00 

122,170  50 

15.60 

1853, 

307 

810,100  00 

121,076  59 

14.90 

1854, 

422 

1,151,570  00 

144,910  37 

12.60 

1855, 

321 

840,600  00 

90,266  54 

10.70 

1856, 

320 

888,350  00 

87,521  75 

9.85 

1857, 

316 

879,250  00 

74,920  70 

8.52 

1858, 

521 

1,588,695  50 

115,986  10 

7.30 

1859, 

652 

1,847,164  00 

113,500  24 

6.14 

1860, 

1,208 

3,576,551  00 

173,848  48 

4.86 

1861, 

971 

2,818,905  00 

88,970  72 

3.16 

1862,  . 

1,564 

4,104,350  00 

74,201  79 

1.81 

Tol 

:als, 

• 

11,173 

$28,831,365  00 

$3,169,880  10 

10.99 
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AMERICAN  MUTUAL,  CT. 


Ratio 

YEAR. 

Number  of 

Amount  Insured. 

Net  Value. 

of  Value  to 

Policies. 

Amount. 

1848,  . 

154 

8329,200  00 

1,764  95 

24.80 

1849, 

278 

451,250  00 

93,307  35 

20.' 

1850, 

162 

283,050  00 

57,807  83 

20.40 

1851, 

117 

195,400  00 

37,189  06 

19.00 

1852, 

63 

100,750  00 

16,408  02 

10.30 

1853, 

48 

86,300  00 

12,593  59 

11.60 

1854, 

• 

40 

70,000  00 

8,047  50 

11. 5(j 

1855, 

56 

111,800  00 

12,723 

11.40 

1856, 

70 

125,750  00 

12,701  87 

10.20 

1857, 

127 

208,050  00 

18,389  25 

8.84 

1858, 

74 

122,600  00 

8,938  85 

1859, 

96 

183,200  00 

10,444  98 

1860, 

110 

187,500  00 

7,853  40 

4.19 

1861, 

68 

128,750  00 

4,373  53 

3.39 

1862, 

56 

98,200  00 

1,715  41 

1.75 

Additions, 

- 

34,977  22 

17,446  34 

49.88 

To 

tals, 

> 

1,519 

82,716,777  22 

1,705  55 

14.33 

UNION  MUTUAL,  ME. 


1849,  . 

15 

1 15,900  00 

$9,254  93 

20.20 

1850, 

341 

783,117  00 

169,307  91 

21.60 

1851, 

231 

512,690  00 

96,880  69 

18.90 

1852, 

101 

222,400  00 

39,805  54 

17.90 

1853, 

61 

120,900  00 

17,987  03 

14.90 

1854, 

41 

88,850  00 

12.957  42 

14.60 

1855, 

26 

65,800  00 

6,318  62 

9.60 

1856, 

50 

142,150  00 

12,988  85 

9.14 

1857, 

36 

99,750  00 

9,824  13 

9.85 

1858, 

• 

144 

404,050  00 

28,749  36 

7.12 

1859, 

208 

539,450  00 

28,980  99 

5  37 

1860, 

235 

553,200  00 

22.719  45 

4.11 

1861, 

151 

340,000  00 

9,411  85 

_  n 

1862, 

308 

667,750  00 

11.440  95 

1.71 

To 

tals, 

- 

1,948 

84,586,007  00 

8476,627  72 

10.39 

UNITED  STATES,  N.  Y. 


1850, 
1851, 
1852, 
1853, 


8149,550  00 

155,800  00 

140,325  00 

164,800  00 


829,714  17 
33.406  62 
24.717  19 
25.215  15 


19.90 
21.40 
17.60 
15.30 


1863.] 
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UNITED  STATES,  N.  Y.— Continued. 


Ratio 

YEAR. 

Number  of 
Policies. 

Amount  Insured. 

Net  Value. 

of  Value  to 
Amount. 

1854,   . 

93 

$236,000  00 

$31,296  73 

13.20* 

1855, 

115 

306,800  00 

33,141  63 

10.80 

1856, 

315 

704,000  00 

71,567  69 

10.20 

18KT, 

278 

686,500  00 

55,854  21 

8.14 

1858, 

265 

633,880  00 

47,878  68 

7.55 

1859, 

279 

649,850  00 

37,348  46 

5.74 

1860, 

400 

840,200  00 

37,195  75 

4.43 

1861, 

312 

593,350  00 

19,010  75 

3.20 

1862, 

392 

787,862  00 

14,444  31 

1.83 

Tol 

:als,  . 

• 

2,712 

$6,048,917  00 

$460,791  34 

7.62 

MANHATTAN,  N.  Y. 


1850,  . 

12 

$25,531  00 

$5,194  18 

20.30 

1851, 

143 

445,309  00 

89,215  10 

20.00 

1852, 

97 

357,822  00 

61,935  80 

17.30 

1853, 

124 

419,289  00 

70,028  49 

16.60 

1854, 

165 

527,324  00 

84,367  92 

14.10 

1855, 

117 

395,689  00 

47,596  18 

12.00 

1856, 

206 

658,780  00 

72,281  86 

10.90 

1857, 

259 

823,645  00 

80,734  91 

980 

1858, 

353 

1,073,488  00 

88,519  39 

8.25 

1859, 

461 

1,439,632  00 

82,023  53 

5.70 

1860, 

482 

1,486,088  00 

64,259  95 

4.32 

1861, 

522 

1,792,170  00 

58,472  83 

3.26 

1862, 

904 

3,136,950  00 

57,610  50 

1.84 

Tol 

als,  . 

• 

3,845 

$12,651,717  00 

$862,240  64 

6.81 

NATIONAL,  YT. 


1850,  . 

75 

$115,961  95 

$27,700  95 

23.90 

1851, 

74 

130,712  28 

29,436  75 

22.50 

1852, 

29 

57,275  33 

11,567  00 

20.20 

1853, 

57 

92,836  95 

16,187  67 

17.40 

1854, 

34 

61,460  64 

8,662  66 

14.10 

1855, 

39 

74,984  56 

10,606  20 

15.40 

1856, 

140 

233,862  41 

28,234  60 

12.10 

1857,  . 

108 

204,243  84 

20,390  97 

9.98 

1858, 

59 

137,085  71 

11,333  30 

8.27 

1859, 

126 

191,808  79 

13,673  84 

7.13 

1860, 

149 

242,191  67 

10,550  73 

4.35 

1861, 

84 

121,500  00 

3,442  53 

2.83 

1862,  . 

113 

184,500  00 

3,305  85 

1.79 

Tol 

.ais,  i 

• 

1,087 

$1,848,424  13 

$195,093  05 

10.55 
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CHARTER  OAK,  CT. 


Ratio 

YEAR  . 

Number  of 
Policies. 

Amount  Insured. 

Net  Value. 

of  Value  to 
Amount. 

1850,  . 

33 

$46,500  00 

1,428  90 

20.30 

1851, 

174 

320,950  00 

56,752  27 

17.70 

1852, 

81 

129,600  00 

20,218  07 

15.60 

1853, 

188 

312,333  33 

43,807  56 

14.00 

1854, 

211 

428,750  00 

52,737  11 

1:/ 

1855, 

159 

310,100  00 

34,333  71 

11.10 

1856, 

106 

165,650  00 

17,812  32 

10.70 

1857, 

313 

547,300  00 

47,267  97 

8.64 

1858, 

387 

663,900  00 

43,465  92 

6.54 

1859, 

310 

659,700  00 

36,083  35 

5.47 

1860, 

230 

377,023  00 

15,450  43 

1861, 

174 

297,450  00 

8,694  88 

2.92 

1862, 

141 

280,878  00 

4,91^  24 

1.70 

Tot 

als, 

• 

2,507 

84,540,134  33 

■0,995  76 

8.61 

PHCENIX,  CT. 


1851,  . 

11 

811,500  00 

.010  38 

17.50 

1852, 

63 

69,400  00 

10,960  03 

15.80 

1853, 

98 

116,000  00 

16.1 53  77 

13.90 

1854, 

146 

171,800  00 

21,629  24 

12.60 

1855,  . 

106 

133,900  00 

14,679  60 

11.00 

1856, 

108 

137,100  00 

12.934  30 

9.43 

1857, 

115 

171,200  00 

13,760  40 

8.04 

1858, 

129 

146,500  00 

9,684  65 

6.61 

1859, 

184 

213,850  00 

11,424  33 

5.34 

1860, 

242 

294,200  00 

12,187  83 

4.14 

1861, 

239 

293,000  00 

9,056  10 

3.09 

1862, 

654 

1,181,934  00 

24,628  31 

2.0S 

Tol 

:als, 

• 

2,095 

$2,940,384  00 

§159,108  94 

5.41 

1853,  . 

56 

$102,622  00 

818,626  03 

18.20 

1854, 

43 

111,628  00 

20,710  46 

18.50 

1855,  . 

12 

35,420  00 

5,401  62 

15.20 

1856, 

22 

62,897  00 

7,832  42 

12.40 

1857, 

31 

86,500  00 

7.297  78 

8.44 

1858, 

50 

152,400  00 

10.303  30 

6.75 

1859, 

72 

216,750  00 

12,916  36 

5.96 

1860, 

68 

216,500  00 

9,712  12 

4.4S 

1861, 

120 

350,300  00 

11.228  75 

3.2  » 

1862, 

348 

810,850  00 

13,931  45 

1.70 

To 

tals, 

• 

822 

82,145,867  00 

$117,960  29 

5.50 

1863.] 
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YEAR. 

Number  of 
Policies. 

Amount  Insured. 

Net  Value. 

Ratio 

of  Value  to 

Amount. 

1859,  . 

1860,  . 

1861,  . 

1862,  . 

117 

248 
401 

868 

$322,100  00 
505,450  00 
539,900  00- 

1,066,600  00 

$18,836  43 
23,933  75 
16,595  04 
21,633  31 

5.85 
4.74 
3.07 
2.03 

Totals,  . 

1,634 

$2,434,050  00 

$80,998  53 

3.33 

•  EQUITABLE,  N.  Y. 

1859,  ... 

1860,  . 

1861,  . 

1862,  . 

111 

300 
335 

864 

$519,500  00 

1,001,050  00 

893,700  00 

1,968,800  00 

$29,775  86 
46,296  13 
27,541  28 
33,021  36 

5.73 
4.62 
3.08 
1.68 

Totals,  . 

1,610 

$4,382,850  00 

$136,634  63 

3.11 

GUARDIAN,  N.  Y. 

1859,  . 

1860,  . 

1861,  . 

1862,  . 

19 

118 

115 

#       451 

,$54,750  00 
267,600  00 
245,750  00 
812,532  00 

$2,596  77 

11,687  47 

7,183  76 

14,063  35 

4.74 
4.36 
2.92 
1.73 

Totals,  . 

703 

$1,380,632  00 

$35,531  35 

2.57 

WASHINGTON,  N. 

Y. 

1860,  . 

1861,  . 

1862,  . 

151 
121 
255 

$474,500  00 
339,000  00 
565,050  00 

$22,020  05 
12,230  56 
10,655  45 

4.68 
3.61 

1.88 

Totals,  . 

527 

$1,378,550  00 

$44,906  06 

3.26 

HOME,  N.  Y. 

1860,  . 

1861,  . 

1862,  . 

202 
594 
641 

$538,900  00 
1,405,700  00 
1,486,000  00 

$25,401  44 
47,861  11 
26,240  77 

4.71 
3.41 
1.76 

Totals,  . 

1,437 

$3,430,600  00 

$99,512  32 

2.90 
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GERMANIA,  N.  Y. 


YEAR. 

Number  of 
Policies. 

Amount  Insured. 

Net  Value. 

Ratio 

of  Value  to 

Amount. 

1860,  . 

1861,  . 

1862,  . 

Totals,  . 

77 
198 
512 

$232,000  00      $10,921  25 
537,300  00       17,930  08 
943,500  00       16,880  03 

4.70 
3.34 
1.79 

787 

11,712,800  00     145,781  36 

2.07 

SECURITY,  N.  Y. 


1862,     . 


136  1263,250  00 


15,253  78  1.99 


ALL  THE  COMPANIES  COMBINED. 


1830,  . 

1 

-,000  00 

$1,080  45 

54.00 

1834,  . 

2 

5,000  00 

2,711  74 

54.20 

1835,  . 

1 

5,000  00 

1,821  24 

36.40 

1837,  . 

1 

1,500  00 

624  12 

41.60 

1838,  . 

1 

3,000  00 

1,041  69 

34.70 

1839,  . 

1 

1,000  00 

483  55 

48.30 

1S40,  . 

1 

2,000  00 

1,109  23 

55.40 

1843,  . 

105 

455,084  89 

171,258  18 

37.60 

1844,  . 

192 

684,797  35 

239,941  36 

35.00 

1845,  . 

515 

1,684,602  63 

543.093  64 

32.20 

1846,  . 

1,096 

3,108,021  79 

889,078  33 

28.60 

1847, 

1,395 

3,914,719  41 

1,045,693  14 

26.70 

1848, 

1.774 

4,617,750  62 

1,148,288  55 

24.90 

1849, 

2,779 

6,847,856  82 

1.522.S12  69 

22.20 

1850,  . 

3,021 

7.244,721  78 

1.516,222  63 

20.90 

1851, 

2,751 

6,62S,5S3  73 

1,263.053  44 

19.00 

1852, 

1,838 

4,706,669  S9 

815,724  13 

17.30 

1853, 

2,011 

5,180,235  56 

823,882  29 

15.80 

1854, 

2,433 

6,650,850  08 

913,625  00 

13.70 

1855, 

2.360 

6,840,435  49 

824,958  33 

12.00 

1856, 

3,353 

9,431,863  20 

1,004,197  19 

10.60 

1857, 

3.545 

9,849,765  6S 

867,364  69 

8.80 

1858, 

4,348 

12,715.270  2S 

934,679  82 

7.35 

1859, 

6,013 

17.258,709  S5 

1,010,281  S4 

5.85 

1860, 

8,444 

23,195.949  59 

1,064.561  19 

4.58 

1861, 

7,900 

20,839,272  71 

669,953  96 

3.21 

1862, 

15,544 

37,619,734  53 

730,325  49 

1.94 

To 

tals, 

• 

71,425 

1189,494,395  88 

818,007,867  91 

9.51 

1863.] 
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Temporary  Insurance. 


Number  of 

Computed  Pre- 

COMPANIES. 

Amount  Insured. 

Policies. 

mium  Reserve. 

"Massachusetts  Hospital,   . 

9 

819,500  00 

$150  85 

New  England  Mutual, 

510 

1,355,650  00 

9,992  44 

State  Mutual,  . 

289 

396,950  00 

2,887  41 

Berkshire, 

15 

17,000  00 

95  15 

Massachusetts  Mutual, 

142 

259,100  00 

1,261  99 

Mutual  Life,  N.  Y., 

84 

261,200  00 

2,001  89 

Mutual  Benefit,  N.  J., 

230 

386,050  00 

2,950  63 

f5 

.28 

New  York,  N.  Y.,   . 

149 

337,750  00 

2,941  94 

"5 

Connecticut,  Ct, 

291 

344,950  00 

1,838  97 

American  Mutual,  Ct., 

156 

250,700  00 

2,180  58 

Union  Mutual,  Me., 

92 

107,300  00 

907  90 

g^ 

United  States,  N.  Y., 

174 

487,500  00 

3,152  39 

£ 

Manhattan,  N.  Y.,  . 

93 

199,400  00 

1,363  51 

►is 

National,  Vt,  . 

97 

96,100  00 

521  17 

Si 

Charter  Oak,  Ct.,    . 

220 

338,650  00 

1,889  36 

Phoenix  Mutual,  Ct, 

93 

165,000  00 

1,108  81 

Knickerbocker,  N.  Y., 

36 

55,800  00 

504  15 

Equitable,  N.  Y.,     .         , 

80 

234,250  00 

1,094  02 

Guardian,  N.  Y., 

42 

140,000  00 

960  27 

Washington,  N.  Y., 

44 

191,500  00 

1,406  18 

Home,  N.  Y.,  . 

19 

57,300  00 

304  10 

Germania,  N.  Y.,     . 

28 

93,100  00 

493  22 

_  Security,  N.  Y., 

7 

15,500  00 

107  63 

Totals, 

2,950 

85,810,250  00 

$40,114  56 

^New  England  Mutual, 

131 

$370,300  00 

$38,257  31 

Berkshire, 

86 

112,750  00 

6,813  92 

Mutual  Life,  N.  Y., 

487 

1,612,307  40 

228,532  76 

Mutual  Benefit,  N.  J., 

22 

81,000  00 

4,648  67 

New  York,  N.  Y.,    . 

32 

73,950  00 

3,989  27 

Connecticut,  Ct.,      .    *    . 

7 

10,600  00 

3,206  03 

CO 

American  Mutual,  Ct,     . 

185 

302,550  00 

45,826  78 

•S3 

Union  Mutual,  Me., 

6 

12,200  00 

2,576  59 

© 

United  States,  N.  Y., 

58 

114,250  00 

14,631  77 

&s 

Manhattan,  N.  Y.,  . 

60 

200,500  00 

20,686  98 

?■< 

National,  Vt,  . 

44 

51,950  41 

2,818  72 

i 

Charter  Oak,  Ct,    . 

1 

1,000  00 

92  28 

2 

Phoenix  Mutual,  Ct., 

1 

1,000  00 

29  50 

■§ 

Knickerbocker,  N.  Y, 

66 

138,650  00 

8,352  22 

SJ 

f^ 

Wisconsin  Mutual,  Wis., 

27 

30,000  00 

1,326  08 

1 
I 

Equitable,  N.  Y,     . 

186 

484,200  00 

28,636  99 

Guardian,  N.  Y., 

54 

78,900  00 

3,741  17 

Washington,  N.  Y., 

63 

191,250  00 

8,741  25 

Home,  N.  Y., 

37 

71,500  00 

5,243  18 

Germania,  N.  Y.,     . 

11 

14,579  00 

875  51 

„  Security,  N.  Y.,       . 

3 

5,000  00 

142  45 

Totals, 

• 

1,567 

$3,958,436  81 

$129,169  43 

Including  a  few  simple  endowments. 
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those  of  each  year  to  the  amount  insured.  This  serves  to  test 
the  general  correctness  of  the  valuation,  because  the  net  value 
of  such  policies,  at  the  usual  ages  of  entry,  with  premiums  paid 
annually,  averages  a  little  less  than  two  per  cent,  of  the  amount 
insured  the  first  year,  and  increases  by  between  one  and  two 
per  cent,  each  year  afterwards.  The  regularity  of  the  rise  is 
disturbed  more  or  less  by  our  including,  along  with  the  annual 
premium  policies,  those  payable  by  a  limited  number  of  annual 
premiums  and  those  paid  by  a  single  premium.  But  notwith- 
standing this,  it  will  be  seen  that  the  increase  is  pretty  regular, 
and  averages  a  start  of  one  and  nine-tenths  per  cent,  and  an 
annual  increase  of  about  one  and  a  half  per  cent.  From  this  it 
may  be  inferred  that  if  a  company  which  pays  its  dividends  in 
cash  has  a  considerable  amount  of  policies  issued,  for  example, 
in  1852  it  ought  to  have  in  reserve  for  them  about  fifteen  per 
cent,  of  the  sum  insured,  and  if  it  has  made  its  dividends  by 
paid-up  additions  to  the  policy,  it  should  have  about  nineteen 
per  cent,  in  reserve.  This  analysis  lays  the  foundation  for  an 
empirical  rule  which  may  be  useful  on  account  of  its  very  easy 
application.  It  may  err  considerably  when  applied  to  a  small 
amount  of  business,  but  will  approximate  the  truth  closely  for 
a  large  one. 

The  synopsis  of  the  valuation  is  presented,  as  last  year,  under 
two  aspects,  in  tables  [A]  and  [B] .  The  first  regards  the  com- 
panies as  purely  mutual,  shows  the  ratio  of  assets,  derived  from 
premiums  only,  to  the  net  value  of  the  policies,  and  the  ratio 
of  expenses,  counting  the  net  annual  cost  of  guarantee  capital 
as  an  expense,  to  the  receipts  excluding  the  interest  of  guar- 
antee capital.  The  second  regards  the  companies  as  mere  capi- 
talist insurers,  and  shows  the  ratio  of  the  aggregate  net  assets, 
from  whatever  source,  to  the  value  of  the  policies  ;  and  the 
ratio  of  the  expenses  to  the  entire  receipts.  The  returns  are 
not  sufficiently  particular  to  enable  us,  in  every  case,  to  distin- 
guish with  exactness  tlie  amount  of  interest  received  from  guar- 
antee capital,  and  in  such  cases  we  have  assumed  that  such 
capital  yielded  seven  per  cent,  in  New  York  and  six  per  cent, 
elsewhere.  In  those  cases  where  dividends  to  guarantee  stock- 
holders have  been  passed,  we  have  allowed  it  to  tell  in  favor  of 
the  premium  reserve  of  the  company,  though  most  of  the  char- 
ters, we  believe,  allow  such  dividends  to  be  made  good  out  of 
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future  years,  which  is  a  method  of  spreading  the  early  expenses 
over  a  larger  space.  The  column  of  "  Net  Assets  "  in  table 
[A]  is  made  up  by  deducting  from  the  total  assets  returned  by 
the  company,  guarantee  capital,  notes  held  on  policies  not 
returned  as  in  force,  claims  by  death  outstanding,  whether 
admitted  or  not,  declared  dividends,  except  reversionary,  and 
any  other  debts ;  also  a  reserve  for  outstanding  annuities  bear- 
ing the  same  ratio  to  their  present  value  as  the  net  assets,  after 
all  deductions,  will  bear  to  the  net  value  of  the  policies.  The 
column  of  "  Net  Assets  "  in  table  [B]  is  found  by  making  all 
the  same  deductions,  except  guarantee  capital.  We  do  not 
adopt  this  rule  of  determining  the  net  assets  as  free  from  all 
objections,  but  as  the  fairest,  on  the  whole,  within  our  reach, 
and  shall  notice  presently  some  cases  where  it  needs  explanation. 

PREMIUM    NOTES. 

It  has  been  objected  to  our  synopsis,  by  some  of  the  compa- 
nies receiving  only  cash  premiums,  that  it  is  unfair  to  them  in 
treating  premium  notes  among  the  assets  the  same  as  cash. 
They  do  not  pretend  that  such  notes,  when  the  amount  given 
by  each  policy-holder  is  kept  within  the  net  value  of  his 
policy,  are  not  as  good  as  cash  against  any  claim  which  can 
arise  under  the  policy.  Nor  do  they  allege  that  a  company 
which  rigidly  limits  its  premium  notes  by  this  rule,  and  receives 
as  much  interest  on  them  as  on  any  of  its  cash  investments  can 
be  less  prepared  to  meet  any  and  all  demands  upon  it  than  if 
it  received  only  cash.  The  only  supposable  case  in  which  it 
could  be  so,  would  be  that  of  a  certain  part  of  the  members 
paying  wholly  in  cash,  and  an  extraordinary  and  overwhelming 
mortality  falling  exclusively  on  those  members.  But  such  a 
supposition  gives  up  the  basis  on  which  the  business  is  founded, 
however  conducted.  It  is  undeniably  true  that  premium  notes 
are  not  exactly  the  same  as  cash  in  regard  to  the  amount  of 
insurance  work  done  by  the  company.  The  real  amount  insured 
by  a  premium  note  company  differs  from  and  is  less  than  the 
nominal  amount,  by  just  the  amount  of  its  premium  notes. 
By  giving,  in  any  comparison,  the  nominal  amount  insured  by 
the  premium  note  companies  as  the  real  one,  as  has  always 
been  practiced,  there  may  possibly  be  some  sort  of  injustice 
done  to  companies  whose  losses  are  all  fully  payable  in  cash. 
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But  the  remedy  proposed  for  this,  to  wit,  that  in  giving  each 
company's  ratio  of  expenses  to  receipts  we  should,  inasmuch 
as  the  expenses  are  all  cash,  give  their  ratio  to  the  cash 
receipts  only,  is  altogether  too  powerful  for  the  disease.  The 
most  that  can  be  needed  to  set  the  matter  fully  right,  is  to  give 
the  ratio  of  each  company's  expenses  to  the  cash  effect  of  its 
receipts.  The  entire  receipts  of  any  year  bear  to  the  cash 
effect  thereof,  the  same  ratio  which  the  nominal  amount 
insured  by  the  company  bears  to  the  real  amount.  On  this 
principle  we  insert  below  a  table  giving  the  real  amount  of  cash 
insurance  of  each  company,  the  cash  effect  of  the  receipts  of 
the  last  year  and  the  ratio  of  its  expenses,  as  given  in  table 
[A],  to  that  cash  effect,  side  by  side  with  the  ratio  of  the 
expenses  to  the  entire  receipts. 

Twenty-Three  Companies  compared  as  to  their  Real  Amount  of  Out- 
standing Insurance,  and  the  Ratio  of  their  Expenses  in  1862,  to  the 
Cash  Effect  of  their  Receipts. 


■    — 

M  ;- 

Real  Amount 

Cash  effect  of 

a 

COMPANIES. 

-  —  — 
'■  i,  -r 

0    ■    j 

Insured. 

Receipts. 

si*! 

9   5   a 

-    i  ~ 

New  England,      ....     $16,914,084 

$(322,750 

8.89 

8.58 

State  Mutual, 

2,955,899 

91,978 

8.08 

8.08 

Berkshire,    . 

2,020,306 

73,442 

15.79 

15.26 

Massachusetts  Mutual, . 

5,930,201 

208,165 

12.45 

12.17 

Mutual  Life,  N.  Y.,      . 

38,735,963 

1,56L,933 

8.44 

b.44 

Mutual  Benefit,  N.  J., . 

24,485,641 

1,001,175 

10.21 

9.72 

New  York  Life,  N.  Y., 

19,544,593 

727.207 

15.51 

14.S7 

Connecticut,  Ct, . 

27,740,552 

1,211.024 

8.21 

7.80 

American  Mutual,  Ct., 

3,270,027 

116,130 

15.92 

15.92 

Union  Mutual,  Me., 

4,300,208 

170,647 

15.24 

13.98 

United  States,  N.  Y.,   . 

6,561,126 

232.302 

16.58 

16.37 

Manhattan,  N.  Y., 

12,505,676 

441,964 

15.08 

14.45 

National,  Vt., 

1,955,654 

73,293 

14." 

14.28 

Charter  Oak,  Ct., 

4,676,002 

170,900 

13.26 

12.70 

Phoenix  Mutual,  Ct.,    . 

3,091,906 

78.124 

1.9.17 

19.09 

Knickerbocker,  N.  Y., . 

2,291,258 

82,123 

27.45 

26.87 

Wisconsin  Mutual,  Wis., 

2,421,480 

86,478 

23.66 

23.24 

Equitable,  N.  Y., 

5,101,500 

163.234 

24.98 

24.98 

Guardian,  N.  Y.,  . 

1,584,305 

47.601 

40.83 

40.43 

Washington,  N.  Y., 

1,761,300 

55,146 

42.77 

42.77 

Home,  N.  Y.,       . 

3,476,603 

115,763 

27.59 

26.95 

Germania,  N.  Y., 

1,820,479 

56,533 

33.95 

33.95 

Security,  N.  Y.,   . 

281,706 

S.518 

114.48 

113.66 

Totals,  . 

- 

$193,426,469 

$7,396,490 

12.61 

12.23 
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This  table  is  obtained  by  subtracting  the  amount  of  premium 
notes  held  by  each  company  from  its  amount  insured  for  the 
first  column,  and  multiplying  its  receipts  by  the  fraction 
5=5,  in  which  a  represents  the  amount  insured  and  n  the  notes, 
for  the  second  column.  The  whole  amount  of  premium  notes 
held  November  1,  1862,  by  the  seventeen  companies  that 
receive  them,  was  $5,797,593.53,  while  their  amount  of  insur- 
ance outstanding  was  8145,584,693.87.  It  is  therefore  plain 
enough  that  claimants  by  death  in  these  companies  in  the  year 
1863  will  receive,  on  the  average,  for  every  $100  they  claim, 
$96.02  in  cash,  and  $3.98  of  the  notes  of  the  deceased.  That 
is,  the  cash  insurance  of  these  premium  note  companies  is  on 
the  average,  by  reason  of  their  notes,  a  little  less  than  4  per 
cent,  below  their  nominal  insurance.  The  effect  of  the 
premium  note  is  to  alter  the  nature  of  the  contract  to  a 
certain  extent,  converting  the  constant  insurance  and  constant 
premium  of  the  all-cash  plan,  into  a  decreasing  insurance  with 
an  increasing  premium.  ■  As  the  contract  is  nominally  on  the 
same  terms  with  the  cash,  and  must  be  equivalent  on  the 
whole,  it  follows  that  those  who  die  early  under  the  note 
system  will  receive  more  cash  in  proportion  to  their  cash 
premium  than  under  the  cash  system.  Hence,  so  to  speak,  the 
cash  effect  of  the  cash  they  do  pay  into  a  note  company  is 
greater  than  if  paid  into  an  all-cash  company.  Or,  in  other 
words,  the  note  they  give  may  be  regarded  as  having,  on  the 
average,  a  certain  cash  effect,  so  that  the  whole  body  of  the 
policy-holders  are  at  any  time  protected  by  insurance  up  to  the 
full  amount  insured,  minus  the  notes.  Hence  we  cannot  see 
the  reason  for  considering  the  receipts  of  the  premium-note 
companies  last  year,  though  only  72  J  per  cent,  of  them  were 
cash,  as  being  less  effective  for  the  purpose  of  insurance  than 
if  they  had  been  all  cash  and  about  4  per  cent,  less  than  their' 
nominal  amount.  Out  of  $5,579,451.60  they  really  received  in 
cash  $4,030,876.91,  and  $1,548,574.69  in  premium  notes.  If 
we  were,  as  requested  by  the  cash  companies,  to  cast  the  ratio 
of  their  expenses  only  to  the  cash  part  of  their  receipts,  it 
would  average  17.14  per  cent.  Whereas,  the  ratio  of  their 
expenses  to  the  cash  effect  of  their  receipts  averages  only  12.91 
per  cent.  And  that  of  the  six  all-cash  companies,  which 
embrace  a  much  smaller  amount  insured  by  new  companies, 
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averages  11.80  per  cent.  It  seems  to  us  that  much  greater 
injustice  would  be  done  by  giving  the  ratio  of  expenses  to  the 
cash  receipts  than  by  giving  it  to  the  entire  receipts  as  we  have 
heretofore  done.  There  is  so  little  difference  in  the  two 
systems,  on  the  whole,  that  that  which  is  best  administered  is 
doubtless  the  best.  In  point  of  economy  of  management,  as 
we  shall  presently  see,  the  difference  is  not  so  much  in  systems 
as  in  companies. 

RATIO    OF   ACTUAL   TO    COMPUTED   PREMIUM    RESERVE. 

By  recurring  to  the  synopsis,  [table  A,]  it  will  be  seen  that  the 
average  actual  reserve  is  largely  above  that  required  by  our 
computation.  This  arises  partly  from  the  fact  that  two  of  the 
largest  companies  divide  surplus  only  once  in  five  years.  The 
New  England,  and  the  Mutual  Life,  of  New  York,  had  nearly 
five  years  of  accumulated  surplus,  their  dividend  occurring  this 
year.  Several  of  the  other  companies,  though  they  declare  a 
dividend  annually,  and  issue  scrip  for  it,  only  pay  it  after 
several  years.  As  the  payment  of  this  scrip  is  sometimes  made 
conditional  on  a  subsequent  vote  of  the  directors  to  pay  it,  and 
it  is,  in  fact,  only  a  promise  that  the  directors,  at  a  future  day, 
will  vote  whether  such  a  sum  is  to  be  paid  or  not,  it  is  not 
returned  as  a  liability,  and  is  not,  of  course,  deducted  from  the 
assets.  To  how  great  an  extent  this  is  practiced  we  have  no 
means  of  knowing,  but  have  no  reason  to  think  that  in  any  case 
where  such  scrip  exists,  its  present  value,  if  deducted  from  the 
assets,  would  reduce  them  below  the  computed  premium  reserve 
of  the  company. 

The  remarks  we  felt  obliged  to  make,  last  year,  on  the 
illegal  inroads  made  by  the  guarantee  stockholders  of  the 
Massachusetts  Mutual  Life  Insurance  Company,  into  its 
premium  reserve,  undoubtedly  had  an  unfavorable  effect  on  its 
business,  yet  we  are  happy  to  be  able  to  show  that  it  is  still  in 
progress  with  a  very  good  momentum,  and  the  saving  during 
the  year  of  $6,000  to  the  policy-holders,  making  its  ratio  of  net 
assets  to  premium  reserve  1.85  per  cent,  higher  and  of  expenses 
to  receipts  2.82  per  cent,  lower,  perhaps  nearly  or  quite  com- 
pensates for  the  detriment  of  last  year.  The  superior  advantage 
of  the  company  for  the  future  cannot  be  doubtful,  for  it  now 
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sails  prosperously,  free  from  a  leak  which  threatened  to  bring  it 
under  water. 

In  the  case  of  the  New  York  Life,  which  has  re-established 
its  agency  here  during  the  present  year,  it  will  be  noticed 
that  the  ratio  is  slightly  below  the  par  of  our  valuation. 
We  are  not  quite  sure  that  this  is  the  correct  ratio.  The 
company  returned  its  outstanding  scrip  dividend  as  $653,- 
320.42,  without  informing  us  whether  it  bears  interest  or  not. 
We  considered  it  as  bearing  interest,  and  deducted  it  in  full 
from  the  assets  before  taking  the  ratio.  If  it  does  not  bear 
interest,  being  only  payable  in  the  fifth  year  from  its  declaration, 
it  should,  perhaps,  be  subject  to  discount,  and  in  that  case  the 
net  assets  would  exceed  the  value  of  the  policies. 

But  even  supposing  that  the  figures  returned  represent,  as 
they  ought,  the  present  value  of  the  scrip,  and  the  company  is 
bound  to  pay  it,  even  when  held  by  rebels,  there  is  no  such 
obligation,  in  a  legal  point  of  view,  in  regard  to  forfeited  poli- 
cies held  by  rebels.  Of  these  the  company  must  have  returned 
as  in  force  a  large  amount,  for  it  puts  among  its  assets  (see 
page  29,)  $126,000  of  premium  due  in  Southern  States.  The 
value  of  these  policies  can  hardly  be  less  than  three  times  the 
premium  due  on  them,  so  that  if  they  had  been  stricken  off,  as 
has  probably  been  done  by  most  of  the  other  companies  which 
had  business  at  the  South,  the  ratio  of  net  assets  to  premium 
reserve  would  have  been  increased,  probably  to  117  per  cent, 
at  least. 

In  the  case  of  the  American  Mutual,  of  New  Haven,  Connecti- 
cut, we  have,  perhaps,  erred  in  the  contrary  direction.  This 
company  has  outstanding  $40,000  of  scrip,  which  expressly  bears 
six  per  cent,  interest  per  annum  on  its  face,  payable  on  presenta- 
tion of  the  coupon,  "  so  long  as  the  fund  is  unimpaired  and  until 
notice  of  redemption  is  given  by  the  company."  But  the  secre- 
tary of  the  company,  after  withdrawing  the  original  statement, 
returned  $34,977.22  of  the  above  sum  in  the  shape  of  paid-up 
additions  to  the  policies,  and  we  valued  it  as  such,  finding  its 
aggregate  present  worth  $17,446.34,  which  was  added  to  the 
liabilities.  The  remaining  $5,022.78,  which  is  admitted  to  be 
in  force,  though  on  policies  that  have  ceased  to  be  so,  we  treated 
as  a  reversion  worth  fifty  per  cent.,  and  deducted  that  value  from 
the  assets  before  casting  the  ratio.     If  we  had  treated  the  scrip 
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as  worth  its  face,  the  ratio  would  have  stood  at  76.85  per  cent. 
We  shall  have  some  further  remarks  to  make  on  this  company 
on  a  subsequent  page,  under  the  head  of  expenses. 

The  United  States  Life  Insurance  Company,  of  New  York, 
returned  the  amount  of  its  outstanding  dividends  as  $210,- 
448.90,  and  we  deducted  that  sum  in  getting  the  net  assets. 
But  the  return,  in  reply  to  interrogatory  twenty-six,  makes  this 
dividend  payable  "at  death  in  cash  with  the  sum  insured," 
and  it  does  not  appear  from  the  charter  or  otherwise  that  any 
interest  is  paid  on  it  during  the  life  of  the  policy-holder.  If 
such  is  the  fact,  it  should  have  been  returned  in  detail  in  the 
form  of  additions  to  the  policies,  and  in  that  case  the  company 
would  have  been  charged  only  its  present  value.  If,  as  may  be 
conjectured,  its  present  value  is  not  more  than  forty  per  cent, 
of  its  ultimate  amount,  the  net  assets  of  the  company  should 
stand  at  8652,994,  and  its  ratio  at  136.45. 

The  ratios  given  last  year  were  erroneous  in  regard  to  the 
Manhattan  and  Washington  companies,  and  those  errors  are 
corrected  in  the  column  of  1861  in  the  synopsis  [A]  of  this 
year.  The  former  error  was  corrected  on  page  xxxviii  of  the 
last  Report.  The  latter  arose  from  the  accidental  omission  of  a 
page  of  valued  policies  which  would  have  made  the  liabilities 
$5,349.82  greater,  and  of  course  the  ratio  smaller.  The 
increase  of  the  ratio  above  the  par  of  our  standard  was, 
however,  a  poor  compensation  for  cutting  down  the  company's 
business  by  ninety-seven  policies  and  more  than  a  quarter  of  a 
million  of  insurance.  The  first  thing  for  any  new  company  is 
to  acquire  breadth  of  basis,  and  success  in  this  respect  will 
even  justify  a  very  high  ratio  of  expense  for  several  years.  It 
is  as  far  as  possible  from  our  intention  to  commit  any  injustice 
of  this  sort,  inasmuch  as  it  amounts  to  a  loss  of  our  own  labor, 
as  well  as  a  discouragement  to  what  we  conceive  to  be  a 
laudable  ambition  on  the  part  of  the  companies. 

THE   TENDENCY   TO   FORM   NEW   COMPANIES. 

The  marvellous  increase  of  life  insurance  during  the  past 
year,  as  evidenced  by  this  Report,  cannot  but  lead  to  the 
practical  question  of  new  companies.  Whether  it  is  wise  to 
encourage  the  formation  of  such  companies  or  not,  it  cannot 
be  unwise  to  study  the  question.     And  it  has  seemed  to  us  that 
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much  light  might  be  thrown  upon  it,  if  we  could  get  a  good, 
scientific,  matter-of-fact  view  of  the  natural  history  of  life 
insurance  as  it  exists.  Take  the  companies  which  yearly 
report  at  this  office  ;  how  many  policies  have  they  issued  in 
each  year  since  they  were  organized  ?  how  much  have  they 
received  and  disbursed  each  year  ?  and  of  the  disbursements 
how  much  has  returned  to  the  policy-holders,  and  how  much 
has  gone  elsewhere  ?  Some  of  these  facts  are  not  called  forth 
by  the  prescribed  schedule  of  the  law,  and  if  they  were,  the 
information  thus  elicited  would  not  reach  back  to  the  origin  of 
many  of  the  companies.  It  was  obviously  desirable,  in  seeking 
such  statistics,  to  have  the  receipts  and  disbursements  on 
account  of  guarantee  capital  distinguished  from  others,  and 
also  to  have  the  receipt  and  disbursement  of  premium  notes 
distinguished.  But  this  would  so  complicate  the  inquiry,  that 
many  companies  could  not  be  expected  to  respond.  We  there- 
fore requested  the  companies  simply  to  furnish  us  the  number 
of  policies  issued  in  each  of  their  fiscal  years,  the  amount 
insured  by  the  same,  the  receipts  each  year  including  premium 
notes,  interest,  &c,  and  the  disbursements,  distinguishing 
them  into  those  on  policies,  including  losses,  surrenders  and 
dividends  paid,  and  those  for  all  other  purposes,  including 
losses  on  investments,  expenses,  &c.  Having  these  aggregates, 
we  could,  from  facts  already  in  our  possession,  very  nearly 
eliminate  the  effect  of  guarantee  capital  except  as  to  its  net 
cost  to  the  policy-holders  and  define  within  certain  limits  the 
allowance  to  be  made  for  the  effect  of  premium  notes.  Much  to 
our  gratification,  this  request  was  responded  to  with  great  cheer- 
fulness and  promptitude.  Only  one  company  declined,  and  that 
probably  only  from  a  misapprehension  of  the  use  we  intended 
to  make  of  the  facts.  In  one  or  two  instances  the  returns  are 
slightly  imperfect,  and  in  several  cases  it  is  probable  that 
premium  notes  on  policies  that  have  ceased  to  be  in  force  have 
not  been  included,  as  they  should  be,  among  disbursements  on 
policies.  This  fact,  and  the  difference  of  the  termination  of 
fiscal  years  from  the  date  of  the  legal  returns,  with  the  imper- 
fection above  stated,  will  probably  account  for  the  discrepancy 
between  the  present  gross  assets  of  the  companies,  as  given 
from  their  legal  returns  in  the  present  Report,  and  the  differ- 
ence between  their  aggregate  receipts  and  disbursements  deriv- 
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able  from  these  voluntary  returns.  The  discrepancy,  however, 
is  not  large,  showing  that  these  voluntary  returns  are  substan- 
tially trustworthy,  and  in  fact  as  good  as  accurate  for  the 
purpose  we  have  in  view  in  calling  attention  to  them.  The 
entire  frankness  with  which  these  statements  have  been  made 
ought  to  give  the  public  very  high  confidence  in  the  honesty 
and  honorable  motives  of  the  representatives  and  managers  of 
the  companies  who  have  made  them,  and  is  a  good  guarantee 
that  any  fault  in  the  past  management  will  be  remedied  when 
fairly  pointed  out. 

Before  giving  these  returns,  which  so  faithfully  show  how 
large  a  share  of  the  money  paid  by  policy-holders  is  required  to 
establish  the  companies,  and  does  not  return  to  themselves  or 
their  families  in  the  shape  of  bread  after  many  days,  it  seems 
proper  to  say  a  word  in  defence  of  life  insurance  expenses.  The 
average  expense  of  conducting  the  business  of  life  insurance  in 
this  country  is  eleven  or  twelve  per  cent,  of  the  entire  receipts. 
In  England  we  think  it  is  more,  in  Germany  somewhat  less.  At 
the  first  glance  it  certainly  does  not  seem  necessary  to  expend 
so  much  for  the  mere  care  of  the  rest.  In  fact  it  strikes  one  as 
absurd  to  give  any  body  eleven  or  twelve  per  cent,  to  manage 
funds  which  are  only  to  earn  six  or  seven.  It  rather  argues  a 
losing  business.  But  this  is  a  very  shallow,  indeed  a  quite 
superficial  view  of  the  subject.  There  are  other  questions  con- 
cerned than  that  of  the  increase  of  money,  the  application  of  it 
in  the  right  place  for  one.  Water  is  the  same  element  every- 
where, but  you  sometimes  profitably  expend  nine-tenths  of  the 
power  of  a  stream  to  convey  the  other  tenth  to  the  top  of  a  hill 
whence  it  may  flow  to  assuage  the  thirst  of  a  city.  If  we  gauge 
the  suffering  of  one  manly  heart,  for  the  single  hour  while  the 
films  of  death  are  curtaining  its  loved  ones  out  of  sight  unpro- 
vided for,  and  remember  how  many  such  agonies  life  insurance 
has  prevented,  putting  hopeful  and  happy  farewells  in  their 
stead,  after  prolonging  life  perhaps  by  lightening  care,  we 
shall  be  ready  to  justify  the  companies  in  any  necessary  expense, 
and  see  reason  to  think  the  longest  liver  will  have  made  a  good 
investment,  when  such  blessings  to  his  fellow-men  are  to  be 
taken  into  his  interest  account.  Forethought  and  mutuality  of 
effort  to  provide  the  most  effectually  against  future  contingen- 
cies is  not  a  spontaneous  growth  of  the  human  soil.     It  is  a 
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matter  of  special  cultivation  ;  the  result  only  of  some  sort  of 
missionary  labor,  notwithstanding  its  manifest  coincidence  with 
the  highest  interests  of  all  concerned.  If  a  model  nation  could 
devote  a  tenth  part  of  the  annual  products  of  its  industry  to 
support  an  order  of  men  whose  sole  function,  to  say  the  best  of 
it,  was  to  persuade  others  to  be  happy,  that  is,  to  consult  their 
own  interests,  and  we  still  deem  that  example  worthy  of  more 
or  less  imitation,  why  should  not  life  insurance  companies 
expend  liberally,  if  necessary,  to  persuade  men  to  make  them- 
selves and  their  families  comfortable  against  fate,  by  insuring 
the  children's  bread  from  the  scythe  of  the  great  mower  ? 

The  proper  office  expenses  of  the  companies,  apart  from  the 
use  of  the  press  to  enlighten  the  public  mind,  are  usually  very 
moderate,  compared  with  those  of  most  other  moneyed  corpora- 
tions.   To  these  must  be  added  taxes,  and  legal  expenses,  indis- 
pensable to  protect  the  common  fund  against  the  raids  of  fraud. 
A  very  large,  and  sometimes  much   the  largest,  part  of  the 
expense,  however,  goes  to  support  canvassing  agents  and   to 
publish   documents  tending   to   increase   the   business.      And 
among  the  honorable  workers  in  the  civilized  world,  to  whom 
the  public  as  well  as  the  insured  will  die  indebted,  we  give  faith- 
ful and  successful  life  insurance  agents  a  high  place.  It  is  hardly 
possible  to  believe  that  a  life  insurance  agent  can  achieve  any 
long-continued  success  without  bringing  into  action  some  of  the 
noblest  qualities  of  a  sterling  man,  and  no  field  that  we  know 
of  is  more  inviting  to  an  ambition  that  would  devote  the  best  of 
talents  to  the  benefit  of  society  at  large  and  individuals  in 
particular.     But  it  does  not  follow  from  this  that  commissions, 
or  agents'  salaries  may  not  be  very  unworthily  paid.    We  believe 
they  often  are  so,  and  this  may  account  for  the  fact  that  a  large 
percentage  of  expense  often  fails  to  give  a  large  percentage  of 
increase  to  the  business.     No  business  has  perhaps  been  more 
afflicted  with  quackery  or  suffered  more  from  an  unworthy  and 
unwholesome  advocacy.     Experience,  it  seems  to  us,  ought  to 
teach  the  companies  to  employ  as  agents  only  men  able  to  do 
credit  to  any  profession,  men  of  unquestionable  integrity  and 
first  rate  talents  and  culture,  men   of  too  high  a  style  of  mind 
to  exalt  their  own  company  by  the  detraction  of  another,  or  to 
prevail  by  taking  advantage  of  weakness  and  ignorance  rather 
than  by  the  strength  of  their  arguments  or  the  knowledge  they 
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are  able  to  impart.  An  enhancement  of  the  expenses  by  the 
employment  of  such  men,  especially  if  able  to  hold  the  attention 
of  large  popular  assemblies,  would  not  fail  in  a  short  time  to 
reduce  the  ratio  of  expenses  to  receipts. 

It  is  very  obvious  to  remark  on  these  figures,  that  with  the 
multiplication  of  companies  the  cost  of  getting  business  is 
increased,  and  that  the  money  expended  by  the  newer  and  weaker 
companies  goes  rather  to  increase  the  business  of  the  older  and 
larger  ones  than  their  own.  The  expenses  of  management  do 
not  ordinarily  increase  in  proportion  to  the  business,  but  it  is 
in  the  largest  companies  that  the  largest  percentage  of  the 
premium  has  either  returned  to  the  policy-holders  or  is 
accumulated  for  their  benefit.  There  is  no  reason  to  believe 
that  most  of  the  companies  which  have  come  into  existence 
within  a  few  years  have  not  been  managed  with  as  great  energy 
and  economy  as  could  be  applied  to  new  experiments,  and  yet 
they  have  with  a  very  large  expense  hardly  acquired  such  a  basis 
as  to  be  firmly  self-sustaining.  If  the  larger  and  older  com- 
panies were  full,  these  newly  formed  ones  would  be  ample  to 
absorb  all  the  business  of  the  United  States  for  a  generation  to 
come.  No  life  insurance  company  is  in  any  important  sense  a 
local  institution.  Every  one  that  deserves  the  name  must  be 
essentially  national.  In  no  one  of  them,  by  any  possibility  can 
the  interest  of  the  policy-holders  fail  to  be  almost  infinitely 
superior  to  that  of  the  stockholders,  and  the  interest  of  the 
policy-holders  is  always  to  have  the  centre  of  operations  where 
money  can  be  invested  with  the  greatest  profit  consistent  with 
safety  and  to  have  that  extent  of  business  which  produces  the 
smallest  ratio  of  the  cost  of  management  to  the  receipts. 
These  considerations  are  almost  too  obvious  to  be  dwelt  on.  In 
a  country  like  ours  no  business  can  show  unwonted  prosperity 
without  attracting  to  it  a  flood  of  competition.  The  distinguished 
success  of  twenty  life  insurance  companies  will  stknulate  to  the 
birth  two  hundred  new  experiments,  and  should  State  legisla- 
tures yield  to  the  pressure  for  charters,  instead  of  having  only  a 
sufficient  number  of  strong,  healthy  national  institutions,  serving 
the  whole  public  at  the  minimum  cost,  we  should  have  their 
wheels  blocked  by  a  multitude  of  wrecks  and  failures,  bringing 
reproach  and  disgrace  on  the  business  itself  and  virtually,  if  not 
intentionally,  robbing  more  widows  and  orphans  than  the  most 

[See  page  xliii. 


1863.] 


PUBLIC  DOCUMENT— No.  10. 


XXXV 


Abstract  of  the  business  of  Twenty -one  Life  Insurance  Companies,  now 
doing  business  in  Massachusetts,  in  each  Fiscal  Year  of  each  Com- 
pany, according  to  Returns  voluntarily  made  to  the  Insurance  Commis- 
sioners in  January,  1863. 


NEW    ENGLAND 


e 
°  £ 

OS 
'—         X. 

£  £ 

to 

Amount 
Insured. 

Receipts,  (inclu- 
ding Premium 
Notes,    Inter- 
est, (fee.) 

Disbursements. 

at 

V-       CJ 
O      <B 

o    * 

5    o 

TEAK. 

On  Policies,  (in- 
cluding Losses, 
Surrenders  and 
Dividends  Paid.) 

For  all  other  pur- 
poses, (including  : 
Losses  on  Invest- 
ments, Expenses 
i-c.) 

1844,  •     • 

1845,  .     . 

1846,  .     . 

1847,  .     . 

1848,  .     . 

1849,  .     . 

1850,  .     . 

1851,  .     . 

1852,  .     . 

1853,  .     . 

1854,  .     . 

1855,  .     . 

1856,  .     . 

1857,  .     . 

1858,  .     . 

1859,  .     . 

1860,  .     . 

1861,  .     . 

1862,  .     . 

343 

459 

435 

461 

413 

557 

335 

343 

488 

502 

453 

516 

666 

532 

826 

1,007 

1,388 

1,000 

1,364 

S948.110 

1,110. -274 

985.225 

897,840 

1,006,990 

1,125,332 

733,880 

806.725 

1,041,100 

1,116,150 

1,330,900 

1,717,550 

2,273,800 

1,873.525 

2,763,900 

3.353,700 

3.905.250 

'  2,866.575 

3,452.123 

$23,697  00 
46,112  00 
68,294  00 
88,445  00 
100,927  00 
122,932  00 
138.397  00 
139.891  00 
159,589  00 
184,985  00 
213,254  00 
238,925  00 
282,992  00 
314,957  00 
393,660  00 
449,864  00 
557,372  00 
578,131  00 
671,644  00 

S1.000  00 

18,815  00 

13,702  00 

80,999  00 

37,088  00 

43.688  00 

41,356  00 

42,928  00 

201,328  00 

67,138  00 

81.179  00 

65,003  00 

109,961  00 

446,484  00 

129,934  00 

148.335  00 

191,377  00 

283,730  00 

$3,535  00 

4.905  00 

8.531  00 

7.620  00 

7.638  00 

8.696  00 

8.771  00 

9,729  00 

10,776  00 

12,725  00 

15.251  00. 

18.588  00 

22.555  00 

24.557  00 

31,400  00 

36,933  00 

45.192  00 

49.550  00 

57,973  00 

14.9 
10.6 
12.5 
8.6 
7.6 
7.1 
6.3 
6.9 
6.7 
6.9 
7.1 
7.8 
80 
9.8 
8.0 
6.5 
6.4 
8.6 
8.6 

Totals, 

12,088    §33,308,951 

$4,774,068  00 

$2,004,045  00 

§384,925  00 

8.1 

STATE    MUTUAL 


1846,   .     . 

530 

$900,725 

$18,380  76 

$3,811  46 

20.7 

1847,   .     . 

439 

673.520 

23,092  64 

$8,500  00 

3,405  61 

14.7 

1848,   .     . 

538 

840,800 

37,769  81 

14.000  00 

4,110  00 

10.9 

1849,   .     . 

376 

507,600 

41,257  91 

20.200  00 

5,030  19 

12.2 

1850,   .    . 

315 

449,950 

52,437  64 

14,300  00 

5.378  18 

10.3 

1851,   .     . 

189 

249,997 

47,717  24 

24.345  91 

5.495  26 

11.5 

1852,   -     . 

275 

300,300 

55,874  99 

22,637  39 

6,345  53 

11.3 

1853,    .     . 

361 

445,975 

51,989  18 

36,835  18 

6,208  92 

11.9 

1854,   .     . 

227 

320,150 

64,161  03 

22.484  07 

5,989  58 

93 

1855,   .     . 

141 

210,300 

57,317  42 

27,915  00 

6,249  03 

10.9 

1856,   .     . 

134 

208.443 

62,597  68 

21,422  93 

8.435  10 

13.5 

1857,  .     . 

177 

278,400 

63.345  53 

14,091  63 

6.586  00 

10.4 

1858,   .     . 

256 

363,550 

66,614  12 

36,586  32 

7,585  05 

11.4 

1859,   .     . 

175 

249,300 

67,960  65 

14,778  54 

7,223  59 

10.6 

1860,   .     . 

192 

315,300 

74,534  88 

25.449  72 

6,893  27 

9.2 

1861,   .     . 

198 

266,900 

84,259  15 

20,637  10 

8,253  84 

9.7 

1862,   .     . 

129 

167,300 

86,422  53 

36,174  07 

7,451  59 

8.6 

Totals, 

4,652 

$6,748,510 

$955,733  16 

$360,357  86 

$104,452  20 

10.9 
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BERKSHIRE. 


o 

DlSBURSEMENTH. 

I    A.'.. 

*  -a 
o    a 

'r. 

•~      v. 

c      — i 

■5    ■ 

E    ° 

Amount 
Insured. 

Receipts,  (inclu- 
ding Premium 
Notes,    Inter- 
est, <fcc.) 

YEAR. 

On  Policies,  (in- 
cluding Losses, 
Surrenders  and 

For  all  other  pur- 

-.  (including 
!  :ivr".t- 

menta,Ex] 

55 

Dividends  Paid.) 

Ae.) 

■2  " 

1852,    .     . 

112 

SI  58,300 

14,312  31 

SI. 000  00 

45.5 

1853,   .     . 

L92 

319,450 

10,200  36 

248  08 

5,241  97 

51.4 

1854,   .     . 

455 

867,100 

28,441  39 

7,801  61 

33  06 

1855,   .     . 

265 

534,725 

33,740  91 

8,559  27 

283 

1856,    .     . 

334 

748,950 

43,083  77 

11.616  72 

10.2ft 

1857,    .     . 

274 

612,250 

5(i.45G  15 

26,306  48 

16,306  51 

1858,   .     . 

148 

304,100 

47.275  57 

17.880  71 

8.109  31 

17.1 

185!),    .     . 

212 

380,500 

54.373  67 

21,997  43 

17.6 

1860,    .     . 

324 

621.875 

65,756  30 

24,223  72 

11,3 

18.0 

1861,   .     . 

237 

423,900 

70.220  48 

21,089  47 

13,00 

18.5 

1862,   .     . 

149 

236,150 

73,300  81 

47,023  62 

11.'.'- 

16.3 

Totals, 

2,702 

§5,207,300 

$481,111  72 

$187,747  11 

S  105,811  73 

21.9 

MASSACHUSETTS    MUTUAL 


1852,   .     . 

312 

$367,395 

$11,532  29 

$2,000  00 

'0  77 

39.0 

1853,   .     . 

223 

312,350 

12,696  06 

5.000  00 

0  31 

34.1 

1854,   .     . 

202 

297,650 

17,326  37 

5,150  00 

3.868  78 

22.3 

1855,   .     . 

339 

658,700 

29.683  01 

12.000  00 

8,153  95 

1856,   .     . 

409 

822,850 

43.802  91 

9.500  00 

10.001   71 

1857,   .     . 

388 

845.4DD 

56,446  43 

12.000  00 

10.719  38 

18.9 

1858,   .     . 

384 

818.800 

71.570  55 

23.278  82 

11.:. 

16.1 

1859,   .     . 

822 

1.664,950 

114.828  87 

45,440  62 

19,050  34 

16.6 

1860,   .     . 

890 

1,945,950 

152  280  99 

56.360  87 

•4  92 

15.7 

1861,   .     . 

821 

1.746,700 

183,684  99 

59,933  18 

26.484  15 

14.4 

1862,   .     . 

603 

1,286,200 

200,362  97 

141,571  82 

24,271 

12.1 

Totals, 

5,393 

$10,766,945 

$894,215  37 

5  172,235  31 

$146,885  48 

16.4 

MUTUAL    LIFE,    X .  Y 


1844,   .     . 

470 

$1,640,718 

$38,502  43 

$6,191  38 

16.1* 

1845,   .     . 

616 

1,968.922 

86.090  22 

$13,000  00 

'    _'9  91 

_ 

1846,   .     . 

1,047 

2,858,817 

151.981  04 

16.610  61 

15,854  01 

10.4 

1847,    .     . 

1,086 

2,594,195 

197.267  34 

68.582  36 

20,6 

105 

1848,    .     . 

1,467 

3,756,603 

294.037  87 

71.811  17 

34  54 

9.9 

1849,   .     . 

1.505 

3.427,428 

333,679  77 

87,962  89 

30,547  16 

1850,   .     . 

1,756 

4.074.490 

474  580  63 

160,655  97 

45.408  18 

9.6 

1851,   .     . 

1,363 

3,103,200 

530,906  38 

177.281  23 

45,898  58 

8.6 

1852,   .     . 

978 

2,284.344 

544,601  16 

150.835 

46.198  77 

8.5 

1853,   .     . 

1,061 

2.967,133 

671,697  81 

225,434  64 

1      " 

7.3 

1854,   .     . 

1.259 

3,679.744 

705.405  41 

199,981  84 

95.504  72 

13.5 

1855,    .     . 

1.569 

4.720,600 

780,798  71 

357,692  49 

82  B2 

10.6 

1856,   .     . 

1.698 

5.498,545 

880,916  35 

355,541  08 

>S  36 

9.3 

1857,   .     . 

2.041 

5,878.457 

1.045.235  17 

335,003  56 

99.481  67 

9.5 

1858,   .     . 

i    1.863 

5,852.087 

1.165,673  15 

356.549  89 

110.084  85 

9.4 

1859,   .     . 

i    1,728 

5.476.230 

1,305,604  70 

426.406  74 

124.723  63 

9.5 

1860,   .     . 

1.721 

5.343.325 

1.445.048  42 

467.264  39 

153.765  80 

10.6 

1861,   .     . 

I    1.701 

5.051.291 

1.539,121  57 

434,995  B9 

128.578  39 

1862.   .     . 

1,221 

3.816325 

1,592,819  12 

586,935  63 

156.885  13 

9.8 

Totals, 

26,150 

$73,992,454 

$13,783,967  25 

$4,492,545  60 

$1,330,396  05 

9.6 
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Disbursements. 

r 
o 

Ch  4 

Receipts,  (inclu- 

^ o5 

©  a 

Amount 

ding  Premium 

On  Policies,  (in- 

For all  other  pur- 

K a 

W  -3 

YEAR. 

J-   to 
■3  ra 

Insured. 

Notes,  Inter- 

cluding Losses, 

poses,  (including 
Lossfson  Invest- 

o « 

£  v 

est,  <fec) 

Surrenders  and 

ments,  Expenses 

^3   O 

3   O 

Dividends  Paid.) 

&c.) 

03 

1845,  .  . 

693 

$2,310,402 

$65,528  00 

$12,000  00 

$5,500  00 

8.4 

1846,  .  . 

2,316 

6,717,720 

199,133  31 

33.648  00 

14,788  80 

7.4 

1847,  .  . 

1  1,847 

5.057.910 

308,923  71 

70,105  00 

12,228  40 

4.0 

1848,  .  . 

,  1.406 

3,818.260 

345,810  51 

114,766  90 

12.497  91 

3.6 

1849,  .  . 

1,509 

3,442,500 

498.018  21 

216,413  18 

29,820  59 

6.0 

1850,  .  . 

747 

2,223,775 

538.361  55 

232.843  02 

46,221  83 

8.6 

1851,  .  . 

499 

1,533.750 

526,679  50 

284.704  04 

48,208  48 

9.2 

1852,  .  . 

496 

1,630.750 

551.839  40 

291,831  98 

49.623  94 

9.0 

1853,  .  . 

512 

1,743,250 

574,277  40 

308,533  41 

50.830  66 

8.8 

1854,  .  . 

464 

1,521,170 

597,144  27 

281,868  41 

55,421  85 

9.3 

1855,  .  . 

446 

1,478,850 

626.315  35 

374,091  75 

56,077  60 

8.9 

185G,  .  . 

473 

1,707,440 

645.366  27 

333.887  52 

56.972  03 

8.8 

1857,  .  . 

587 

2,223,550 

695,017  99 

377,903  52 

58.300  92 

8.4 

1858,  .  . 

913 

3,102,825 

759.853  36 

432,161  86 

69,096  32 

9.1 

1859,  .  . 

1.366 

4,661,100 

876,817  53 

391,863  95 

86.292  10 

9.8 

1860,  .  . 

1,435 

4,932,565 

977,067  74 

476,179  04 

88,912  59 

9.1 

1861,  .  . 

894 

3,208,450 

950.638  20 

567,272  35 

86,570  90 

9.1 

1862,  .  . 

1,740 

T*,696,350 

1,104,955  59 

661,659  73 

113,417  54 

10.3 

Totals, 

18,343 

$56,010,617 

310,841,747  89 

§5,461,733  66 

$940,782  46 

8.7 

NEW    YORK    LIFE,    N.    Y 


1845,  .  . 

449 

$929,038 

$22,688  64 

$335  79 

$4,804  97 

21.2 

1846,  .  . 

632 

1.346,828 

48.012  05 

7,166  33 

8,666  38 

18.0 

1847,  .  . 

796 

1.446,408 

73.626  93 

13,769  93 

12,070  42 

16.4 

1848,  .  . 

1,821 

2,660,075 

149  624  26 

42,672  32 

24,179  03 

16.2 

1849,  .  . 

1,069 

1,734,000 

129,821  36 

53,710  00 

23,273  57 

17.9 

1830,  .  . 

1,755 

3,536,400 

275.899  47 

77.762  77 

50,123  83 

18.1 

1851,  .  . 

1,329 

3,220,900 

321  782  72 

163.245  74 

56,541  12 

17.6 

1852,  .  . 

1,260 

2,514,500 

356,242  47 

113,301  63 

55.940  03 

15.7 

1853,  .  . 

639 

1,942.071 

384.558  40 

154,834  26 

46,817  55 

12.2 

1854,  .  . 

485 

1,463,831 

367,357  65 

232.746  51 

43,396  16 

11.8 

1855,  .  . 

474 

1,514,050 

378.186  14 

175,236  31 

42.988  44 

11.4 

1856,  .  . 

706 

2.336,360 

408.223  27 

220,798  39 

52,096  52 

12.7 

1857,  .  . 

711 

2,690,402 

474.191  32 

197,851  46 

59,462  90 

12.5 

1858,  .  . 

626 

2.441,600 

495,761  20 

•  231,603  31 

67,931  14 

13.7 

1859,  .  . 

887 

3,095,025 

564.384  22 

305,725  69 

72,185  23 

12.8 

1860,  .  . 

1,024 

3,023,275 

608.839  45 

274,155  37 

80,638  18 

13.2 

1861,  .  . 

1.201 

3,264,100 

612.549  80 

368.467  90 

88,024  70 

14.4 

1862,  .  . 

3,300 

7,743,645 

894,280  99 

320,026  84 

126,475  81 

14.1 

Totals, 

19,164 

$47,002,508 

$6,566,030  14 

$2,953,410  55 

$915,615  98 

13.9 

CONNECTICUT    MUTUAL,    CT. 


1847,  .  . 

892 

$708,200 

$58,416  74 

$12,000  00 

$12,312  44 

21.1 

1848,  .  . 

2,711 

5,460,000 

187.141  99 

10,250  00 

26,917  39 

14.4 

1849,  .  . 

4,243 

8,486,000 

422,225  38 

82,600  00 

48,883  47 

11.6 

1850,  .  . 

5,589 

11,176,000 

693.905  69 

173,173  29 

69,423  75 

10.0 

1851,  .  . 

2,699 

5,150,000 

742.816  54 

224,299  80 

56,845  63 

7.6 

1852,  .  . 

1,320 

2,640,000 

741,172  82 

290,056  82 

53,428  29 

7.2 

1853,  .  . 

935 

2,087,000 

737,178  53 

331,743  78 

52,256  60 

7.1 

1854,  .  . 

939 

2,065,000 

769,068  49 

468,043  41 

53,863  16 

7.0 

xxxviii  INSURANCE  COMMISSIONERS'  REPORT.      [Jan. 

CONNECTICUT    M  U  T  U  A  L  — Continued. 


O      3 
i-      r. 

O       M 

•?     r, 

55 

Amount 
Insured. 

Receipts,  (inclu- 
ding Premium 
Notes,    Inter- 
est, &c.) 

Disbursements. 

-J 

YEAR. 

On  Policies,  (in- 
cluding Losses, 
Surrenders  and 
Dividends  Paid.) 

For  all  other  pur- 
-.  'including 
LoflMton  l 
mentc.Kxi 
Ac.) 

—    a 

— 

1855,  .     . 

1856,  .     . 

1857,  .     . 

1858,  .     . 
1359,   .     . 

1860,  .     , 

1861,  .     . 

1862,  .     . 

692 

587 

637 

960 

1,254 

1,725 

1,156 

2,285 

$1,560,000 
1,460,000 
1,592,000 
2,771,660 
3,466,190 
4,990;505 
3,165,875 
5,694,437 

$766,963  74 

776,418  00 

802,804  17 

853,665  39 

946,821  89 

1,077,138  41 

1,117.500  28 

1,233,924  41 

$498,131  17 
439,017  08 
471,544  43 
453,771  97 
460,456  04 
428,286  31 
467,908  44 
465,114  24 

$50,685  54 
J54  42 
53,051  33 
62.004  42 
73,162  07 
83.453  86 
93,441  28 

105,009  99 

66 
7.3 

7.7 
7.7 
8.4 
8.5 

Totals, 

28,624 

$62,472,867 

$11,927,162  47 

$5,276,394  78 

$948,593  44 

7.9 

AMERICAN    MUTUAL,    CT 


1848,   .     . 

900 

$1,588,750 

$24,959  40 

$1,000  00 

SI 4.505  33 

58.1 

1849,   .     . 

1,029 

1,584,500 

51,294  05 

18.300  00 

16,338  48 

31.8 

1850,   .     . 

771 

1,303.200 

60.207  43 

7,500  00 

^4  49 

1851,   .     . 

593 

959,300 

94.878  26 

28.000  00 

17,92 

18.9 

1852,   .     . 

289 

486,500 

86,018  51 

39,350  31 

»38  03 

t9  2 

1853,   .     . 

189 

288,900 

70,398  21 

29,000  50 

18.184  17 

1854,   .     . 

160 

309,800 

81,380  15 

37,843  32 

20  33 

1855,   .     . 

234 

412,402 

79,568  66 

57,378  48 

21.4' 

1856,   .     . 

277 

519,850 

75,838  08 

47,643  04 

28,383  18 

34.8 

1857,   .     . 

590 

991,250 

83:241  10 

48.218  42 

24.403  08 

1858,   .     . 

448 

817.900 

95,730  05 

464160  15 

91  31 

1859,   .     . 

370 

643,350 

97,044  45 

36,669  07 

J4  56 

1860,   .     . 

403 

687,600 

114,678  82 

SO  11 

a  ii  n 

1861,   .     . 

159 

282.750 

113,668  49 

•      42.538  49 

73  75 

26.4 

1862,   .     . 

118 

188,500 

110,295  34 

70.125  41 

37  07 

34.0 

Totals, 

6,530 

$11,064,552 

-1.239,199  00 

$539,207  30 

'2,963  23 

28.5 

UNION   MUTUAL,    ME 


1850,   .    . 

1.564 

$2,763,385 

$182,895  23 

S206  30 

$17,469  21 

9.5 

1851,  .     . 

2,259 

3,616.203 

173.164  09 

44.774  04 

31,248  81 

18.0 

1852,   .     . 

1,783 

2,138.634 

177.310  39 

71.180  02 

25.491  49 

14.4 

1853,   .     . 

902 

1,147,967 

182,758  81 

59.821  80 

22.812  83 

12.5 

1854,   .     . 

547 

743,273 

169,403  11 

70,599  58 

23.424  52 

13.8 

1855,   .     . 

376 

508,850 

150,118  87 

89.025  25 

21.1: 

14.1 

1856,   .     . 

341 

553,350 

139,517  57 

120,575  06 

22.214  46 

15  0 

1857,   .     . 

236 

410,000 

151,756  33 

118,856  53 

23.873  40 

15.7 

1858,   .     . 

363 

814,950 

154,799  68 

75.228  63 

21,929  07 

142 

1859,   .     . 

526 

1,192,625 

165,170  73 

84.353  80 

24,381 

14.8 

1860,   .     . 

505 

1,091,300 

178,248  12 

94.939  18 

24,033  B8 

13.5 

1861,   .     . 

436 

657,150 

179.827  46 

98.511  67 

24.790  07 

138 

1862,   .     . 

334 

696,000 

180,840  14 

155,257  85 

22.453  35 

12.4 

Totals, 

10,172 

$16,333,687 

$2,185,810  53 

$1,083,329  71 

$305,318  97 

14.0 

MANHATTAN,    N.    T. 


1851, 

1852, 


953 
964 


$1,900,345 
1,863,235 


$71,515  17 
97,922  45 


$11,247  73 
13,900  00 


$19,493  47 
22,080  55 


27.2 
22.5 
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Number  of  Poli- 
cies Issued. 

Amount 
Insured. 

Receipts,  (inclu- 
ding Premium 
Notes,    Inter- 
est, <fcc. 

Disbursements. 

6 

to 

YEAR. 

On  Policies,  (in- 
cluding Losses, 
Surrenders,  and 
Dividends  Paid.) 

For  all  other  pur- 
poses, (including 
Losses  on  Invest- 
ments, Expenses 
&c.) 

X    a, 
W    o3 

O      0) 

o    M 
'-3    o 

1853,  .     . 

1854,  .     . 

1855,  .     . 

1856,  .     . 

1857,  .     . 

1858,  .     . 

1859,  .     . 

1860,  .     . 

1861,  .     . 

626 
61.1 
454 
682 
780 
844 
1,025 
949 
812 

$1,392,500 
1,852,650 
1,302,047 
1,942,800 
2,345,000 
2.555,069 
3,149,925 
3,047,900 
2,953,150 

$98,140  48 
148,332  38 
194.030  80 
229,531  83 
317,105  88 
324,811  76 
351,701  78 
472,368  62 
493,549  03 

$49,293  08 

41,205  75 

89,167  63 

60,119  41 

84,721  95 

172,323  16 

150,539  23 

260,269  31 

267,304  50 

$23,540  06 
26,005  08 
25,536  21 
32,130  93 
41.354  60 
43,013  68 
52,104  26 
59,890  42 
64,939  31 

24.0 
17.5 
13.2 
14.0 
13  0 
13.2 
14.8 
12.7 
13.2 

Totals, 

8,700    $24,304,621 

$2,799,010  18 

$1,200,091  75 

$410,088  57 

14.6 

NATIONAL,    VT. 

1850,   .     . 

384 

$465,700 

$14,216  41 

$1,000  00 

$4,570  79 

32.1 

1851,   .     . 

264 

394,780 

20.090  61 

7,700  00 

4,859  06 

24.2 

1852,   .     . 

284 

266,250 

24,813  12 

5,481  22 

7,421  32 

29.9 

1853,   .     . 

272 

279,600 

31,999  75 

6,909  79 

8,416  17 

26.3 

1854,   .     . 

180 

220,150 

32,558  28 

6,927  95 

8,364  03 

25.7 

1855,    .     . 

154 

205,711 

32.867  29 

12,294  17 

7.444  38 

22.6 

1856,   .     . 

326 

491,991 

43.237  30 

9,445  28 

8,916  46 

20.6 

1857,   .     . 

299 

451,150 

50,393  14 

16,653  67 

10,856  33 

21.5 

1858,   .     . 

176 

282,215 

54,532  92 

10,923  46 

10,530  54 

19.3 

1859,   .     . 

255 

376,700 

61,772  90 

8,229  39 

13,779  14 

22.3 

1860,   .     . 

281 

444,200 

67,395  18 

20,956  36 

14,032  63 

20.8 

1861,   .     . 

128 

195.200 

68,361  13 

29,603  53 

12,215  48 

17.9 

1862,   .     . 

170 
3,173 

249,700 

79,943  48 

29,869  69 

12,231  60 

15.3 

Totals, 

$4,323,347 

$582,181  51 

$165,994  51 

$123,637  93 

21.2 

PHGENIX    MUTUAL,    CT. 

1852,   .     . 

335 

$341,872 

$9,762  60 

$5,200  26 

53.3 

1853,    .     . 

513 

517,750 

23,723  43 

$3,500  00 

12,512  29 

52.7 

1854,    .     . 

923 

1,088,650 

34,676  41 

1,350  00 

9,361  83 

27.0 

1855,   .     . 

631 

781.250 

44,160  28 

27,000  00 

8,421  26 

19.1 

1856,    .     . 

638 

895,900 

50,373  96 

16,800  00 

11,006  76 

21.8 

1857,    .     . 

829 

1,406,550 

58,815  48 

20,165  86 

14,417  20 

24.5 

1858,    .     . 

490 

808,600 

59,332  60 

19,554  45 

17,434  51 

29.4 

1859,   .     . 

516 

680,950 

58,946  12 

28,802  29 

12,485  24 

21.2 

1860,   .     . 

510 

623,350 

57,999  21 

21,914  26 

12,978  12 

22.4 

1861,   .     . 

426 

479,650 

59,453  83 

27,477  78 

11,564  86 

19.4 

1862,   .     . 

604 

1,049,534 

74,300  77 

35,956  84 

14,191  92 

19.1 

Totals, 

6,415 

$8,674,056 

$531,544  69 

•    $202,521  48 

$129,574  25 

24.4 

CHARTER    OAK,    CT 


1852, 
1853, 
1854, 
1855, 


$54,750  29 
59,986  33 
95,292  51 

127,277  01 


$12,000  00 

3,000  00 

22.738  33 

49,800  00 


$16,845  05 
16,163  23 

23,583  07 
25,008  51 
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o 

Oh 
<*- 
o 

fa 

<0 
£2 
5 

s 

•6 

<v 
3 
to 
3 

CO 

V 

Amount 
Insured. 

Receipts,  (Inclu- 
ding Premium 
Notes,    Inter- 
est, <fec. 

Disbursements. 

YEAR. 

On  Policies,  (in- 
cluding Losses, 
Surrenders  and 
Dividends  Paid.) 

For  all  other  pur- 
.  (Including 
-  mi  In  rent- 
menu,  Expenses 
te.) 

M    a, 
-     Z 

c     ■ 

m 

a   a 

1856, 
1857, 
1858, 
1859, 
1860, 
1861, 
1862, 

- 

- 

$3.36,197  49 
139,806  24 
205.810  92 
260,157  21 

277.166  12 

230.167  38 
226,644  80 

$-57,497  87 
53,563  01 

44.323  07 
66,820  47 
109,638  93 
68.675  00 
52,483  00 

1  58 

45.405  42 
47,537  55 
87511  67 

40> 

19.2 

184 
17.8 
17.4 

17.1 

it;  2 
18.0 

Tot 

als, 

10,188 

$18,210,000 

$1,813,316  30 

$540,535  68 

8341,230  74 

188 

KNICKERBOCKER,    N.    Y 


1853,   .     . 

393 

$883,260 

$21,287  44 

$4,000  00 

SI  08 

337 

1854,   .     . 

276 

663,459 

33,349  73 

204  17 

15  015  10 

450 

1855,   .     . 

160 

410,200 

30,753  05 

7,300  00 

10.083  27 

33.0 

1856,   .     . 

174 

396,862 

35,139  56 

1,047  02 

12,8 

1857,   .     . 

167 

363,448 

35,987  01 

3,695  97 

14.779  51 

41.0 

1858,   .     . 

253 

705,937 

43.22o  42 

9,191  25 

16,218  77 

1859,   .     . 

319 

836,542 

54.000  66 

15,240  49 

90,91  - 

38.0 

1860,   .     . 

357 

1,003,949 

61,763  18 

18,301  16 

90.476  78 

- 

1861,   .     . 

306 

853,350 

51,197  71 

21,586  30 

18.099  32 

1862,   .     . 

550 

1,265,775 

63,531  29 

25,285  03 

21,975  08 

34.6 

Totals, 

2,955 

$7,382,782 

$430,235  05 

$105,851  39 

$157,597  80 

36.6 

WISCONSIN    MUTUAL,    WIS 


1859,  .     . 

1860,  .     . 

1861,  .     . 

1862,  .     . 

190 
350 
460 

1,082 

$555,200 
713,300 
751,450 

1,261,850 

$12,622  80 
26,301  66 
45,853  54 
71,686  09 

S3. 500  00 
6,500  00 
7,041  07 

S3. 688  28        29.2 

6,642  12 

9.416  59         2<».5 
15,980  66         22.3 

Totals, 

2,082 

$3,281,800 

$156,464  09 

$17,041  07           $35,727  65        22.8 

EQUITABLE,    N.    Y. 


1859,  .    . 

1860,  .     . 

1861,  .     . 

1862,  .     . 

277 

612 

678 

1,233 

$1,175,500 
1,903,900 
1,820,750 
2,854,950 

$29,447  29 

78,577  76 

107,094  93 

176,595  38 

$10,653  77 
13,335  84 
30,226  77 

31.576  01 
33.150  61 
43.089  35 

33.8 
40.2 
30.9 

24  4 

Totals, 

2,800 

$7,755,100 

$391,715  36 

$54,216  38 

S117,781  40 

30.0 

1863.] 
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GUARDIAN,    N.    T.* 


WASHINGTON,    N.    Y 


1860,  . 

1861,  . 

1862,  . 


Totals, 


328 
225 

362 


915 


L,093,600 
643,000 
860,300 


$2,596,900 


$24,378  40 
38,925  45 
64,343  92 


$127,647  77 


$5,000  00 
6,799  48 


$11,799  48 


$16,718  71 
23,250  81 
23,911  41 


$63,879  93 


68.5 
59.7 
37.1 


50.5 


HOME,    N.    Y. 


1860,  . 

1861,  . 

1862,  . 


Totals, 


447 
903 
788 


2,138 


$1,101,650 
2,083,300 
1,701,500 


$4,886,450 


$30,795  28 

79,449  69 

128,486  18 


$238,731  15 


$3,366  36 

9,535  47 

21,729  64 


$34,631  47 


$13,348  26 
27,348  99 
31,993  62 


$72,690  87 


43.3 
34.4 
24.9 


30.4 


GERMANIA,    N.    Y 


1860, 
1861, 
1862, 


Totals, 


112 

290 
547 


949 


$346,000 

744,500 

1,041,100 


$2,131,600 


$6,361  05 
36,972  51 
54,471  97 


$97,805  53 


f  1,217  46 
7,315  15 


5,532  61 


$8,507  27 
22,646  47 
19,191  13 


$50,344  87 


133.8 
61.2 
35.2 


51.5 


*  This  company,  like  most  of  the  others  having  guarantee  capitals,  returned  the  interest  of  that 
capital  among  the  receipts,  and  it  seems  also  to  have  included  the  stock  dividends  among  its 
expenses.  By  the  aid  of  data  in  the  office,  we  have  excluded  the  guarantee  capital  account  entirely 
from  the  two  columns  on  which  the  ratio  depends,  except  as  to  the  net  annual  cost  of  the  capital, 
in  the  case  of  all  the  other  companies  except  this,  or  have  aimed  to  do  so.  In  the  case  of  this  com- 
pany, we  were  unable  to  do  it  satisfactorily  as  to  the  respective  fiscal  years,  and  give  the  ratios  as 
they  rise  from  the  return  the  company  was  so  kind  as  to  furnish  As  to  the  aggregate,  we  are  more 
certain  of  the  proper  correction,  and  have  made  it  in  the  summary  of  all  the  companies.  We 
take  pleasure  in  calling  attention  to  the  decrease  of  this  company's  ratio  of  expense,  coincident 
with  an  increase  of  business. 


/ 
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successful  system  could  ever  endow.  The  best  orchard  in  the 
world  may  be  spoiled  by  planting  too  many  trees  in  it.  Any 
legislator  has  only  to  cast  his  eye  over  these  pages  of  figures  to 
see  how  hard  it  is  for  a  young  tree,  though  ever  so  vigorous, 
to  grow  in  the  shade  of  a  larger  one,  and  how,  if  it  does  grow, 
the  larger  one  begins  to  feel  the  effect  of  restricted  air  and 
sunshine.  It  is  very  easily  said  that  the  country  is  large 
enough  and  the  possibility  of  business  so  much  greater  than  its 
actuality,  that  there  is  room  enough  for  many  more  companies. 
But  the  argument  is  worthless  while  there  is  so  much  spare 
room  in  the  present  companies,  unless  improvements  of  method 
can  be  shown  of  which  the  old  companies  are  incapable.  If 
this  sketch  of  the  new  business  done  from  year  to  year  is  com- 
pared with  the  analysis  of  the  present  life  risks  of  the  same 
companies,  commencing  on  page  x,  it  will  be  seen  that  only 
a  small  part  of  it  holds  on.  Where  a  thousand  policies  were 
taken  in  a  year,  ten  years  ago,  perhaps  only  one  or  two  hundred 
are  now  in  force.  A  few  have  terminated  by  death,  the  greater 
part  have  discontinued  through  weariness,  inability  to  pay  the 
premium,  loss  of  confidence  or  a  cessation  of  the  necessity  for 
insuring.  Many  probably  have  found  reason  to  repent  of  their 
bargain,  at  least  in  relation  to  the  length  of  it.  A  reservoir 
fills  but  slowly  where  the  efflux  so  nearly  equals  the  influx. 
And  it  will  be  noticed  that  in  some  cases  of  well  conditioned 
companies  it  has  been  greater  even  in  this  year  of  so  large  a 
net  gain.  This  at  least  furnishes  a  good  argument  against  any 
more  new  companies  on  the  old  plan. 

It  is  to  be  remarked  in  these  returns  that  the  New  York  Life 
did  not  profess  to  give  in  the  last  columns  all  disbursements  for 
claims  other  than  those  on  policies  but  only  its  technical 
expenses.  We  notice  from  its  printed  annual  reports,  which 
have  of  late  years  been  quite  explicit,  that  it  has  not  included 
among  its  expenses,  certain  items  such  as  donations  to  the  sani- 
tary commission,  law  expenses,  taxes,  &c,  but  a  full  return  we 
think  would  not  have  increased  the  ratio  of  the  total  cost  of 
management  to  the  total  receipts  to  quite  15  per  cent.  The 
Charter  Oak  Company  did  not  return  its  issues  from  year  to 
year,  and  the  aggregate  is  by  our  own  estimate.  From  the 
column  of  disbursements  on  policies  we  presume  it  has  omitted 
all  the  premium  notes  on  lapsed  policies  and  perhaps  all  the 
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premium  notes  returned.     This,  however,  does  not  affect  the 
column  of  ratios. 

By  comparing  these  returns  with  the  Synopsis  [A],  it  will  be 
seen  that  several  companies  which  have  allowed  a  very  large 
ratio  of  expenses  to  receipts  have  nevertheless  a  large  surplus 
of  premium  reserve.  This  is  owing  to  several  causes,  among 
which  are  the  large  margin  of  the  actual  premiums  over  the 
premiums  of  our  valuation,  the  excess  of  actual  interest  over 
that  assumed  in  fixing  the  net  premium,  and  the  number  of 
policies  that  have  discontinued,  to  the  advantage  of  those  that 
remained  in  force.  But  there  is  one  very  noticeable  exception 
which  leads  us  to  some  more  particular  remarks  on 

EXPENSES. 

The  American  Mutualj  of  New  Haven,  Connecticut,  shows 
an  average  ratio  of  expense  to  receipts  from  the  start  of  more 
than  twenty-eight  per  cent.,  by  its  own  return.  We  think  this 
is  a  little  too  large,  and  that  a  more  careful  return  from  its  very 
well  kept  books  would  have  shown  a  little  less  than  twenty- 
seven  per  cent.  From  this  high  style  of  expense,  with  pre- 
miums having  a  much  narrower  margin  for  expense  than  the 
other  companies,  it  results  that  its  ratio  of  net  assets  to  the 
value  of  its  policies  is  about  seventeen  per  cent,  below  our 
standard,  even  after  reducing  its  declared  dividends  from  inter- 
est-bearing scrip  to  reversions.  The  company's  explanation  of 
this  low  premium  reserve  is,  that  it  does  business  on  a  different 
assumption  as  to  interest,  its  premiums  being  calculated  on  the 
Carlisle  mortality  at  six  per  cent.  In  its  opinion,  of  course, 
our  standard  of  valuation  is  too  high. 

Not  having  valued  the  American's  policies  by  Carlisle  net 
premiums  at  six  per  cent.,  we  are  not  prepared  to  say  that  its 
assets  are  insufficient  to  re-insure  them  on  that  assumption, 
but  we  think  it  a  matter  of  some  doubt.  Premising  that  by 
net  premiums  we  mean  such  as  are  exactly  required  by  the  two 
assumptions  as  to  interest  and  mortality  to  carry  the  company 
through,  if  it  should  have  no  working  expenses,  the  following 
comparison  of  the  net  premiums  in  several  cases  given  by  the 
Combined  Experience  and  the  Carlisle  mortalities  with  the 
actual  premiums  received  by  the  American  Mutual,  will  serve 
to  show  the  extent  of  its  margin  for  expenses  and  dividends. 
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Annual  Premiums  to  insure  $1,000,  for  Life,  at  Nine  Different  Ages, 


AGE 


Net. 


Combined  Experience. 


4  per  cent. 


6  per  cent. 


Carlisle. 


6  per  cent. 


American 
Actual. 


Margin  of  the  Actual 
above  the  net. 


Comb'd  Experience. 


4  per  cent. 


6  per  cent. 


Carlisle. 


6  per  cent. 


20, 
25, 
30, 
35, 
40, 
45, 
50, 
55, 
60, 


Totals, 


.  $12  95 

$10  54 

$10  80 

$14  90 

$1  95 

$4  36 

.   14  72 

12  00 

12  57 

17  40 

2  68 

5  40 

16  97 

13  93 

14  72 

19  80 

2  83 

5  87 

.   19  87 

16  49 

17  07 

23  40 

3  53 

6  91 

23  68 

19  97 

20  31 

27  30 

3  62 

7  33 

28  84 

24  84 

23  86 

32  00 

3  16 

7  16 

.   35  77 

31  51 

29  37 

40  00 

4  23 

8  49 

.   45  02 

40  53 

38  42 

53  50 

8  48 

12  97 

.   57  56 

52  85 

50  88 

72  00 

14  44 

19  15 

.  $255  38 

$222  66 

$218  00 

$300  30 

$44  92 

$77  64 

$4  10 

4  83 

5  08 

6  33 
6  99 
8  14 

10  63 
15  08 
21  12 

$82  30 


Suppose  the  company  had  nine  policies  for  one  thousand 
dollars  each,  at  thi»ee  several  ages,  it  would  receive  on  them  ^^ 
1300.30,  and  could  safely  expend  out  of  this  $82.30,  on  its  own 
assumptions,  outside  of  claims  on  the  policies,  and  only  $44.92 
on  ours.  Here  is  just  the  difference  of  opinion ;  and  we  do 
not  undertake  to  say  there  is  no  room  for  it.  But  let  us  see,  in 
the  absence  of  any  valuation  on  the  company's  own  standard, 
how  far  we  can  find  any  reason  to  believe  that  its  actual  pre- 
mium reserve  is  up  to  the  requirement  of  that  standard.  The 
receipts  and  disbursements  of  the  company  from  the  start,  as 
appeared  to  us  from  an  examination  of  its  books  which  we  made 
in  August  last,  were  as  follows  : — 


RECEIPTS. 


For  premiums, 
interest, 
sundries, 


.$1,072,628  86 

.      120,976  14 

4,260  47 


DISBURSEMENTS. 


Claims  by  death, 

Other  payments  to  policy-holders, 

Total  to  policy-holders, 


Salaries, 
Commissions, 


$505,676  31 
46,370  02 

$552,046  33 


,394  58 


90,110  28 


$1,197,865  47 
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Medical  examinations,  .  .  $13,545  08 

Printing  and  stationery,  .  11,041  93 

Postage  and  expressage,  .  6,066  13 

Advertising,          .         .  .  5,371  43 

Losses  by  agents,  &c,  .  .  24,325  43 

"  Contingent  expenses,"  .  71,006  50 

$304,861  36  $856,907  69 


Balance, 10,957  78 

In  order  to  see  how  far  the  company  has  used  up  its  margin, 
we  must  add  to  the  expenses  of  management  the  dividends  to 
policy-holders  ;  and  in  this  connection  we  must  say  it  seems  to 
us  worse  than  nonsense  to  consider  scrip  bearing  interest 
coupons  against  any  solvent  company  as  worth  less  than  its  face. 
We  therefore  make  up  what  this  company  has  used  by  way  of 
margin,  thus  : — 

Cost  of  management, $304,861  36 

Actually  paid  on  scrip, 18,710  00 

Scrip  outstanding, 40,000  00 


1363,571  36 


Allowing  $30,000  for  premium  in  arrears  on  policies 
admitted  as  in  force,  the  premium  receipts  of  the  company 
would  be  $1,102,628.86,  on  which  $363,571.36  is  very  nearly 
33  per  cent.,  while  the  actual  margin,  as  indicated  by  the 
above  example  of  nine  policies,  is  only  27.4  per  cent.  That  is, 
the  company  had  margin  to  expend  in  that  way  only  8302,170, 
instead  of  $363,571.  And  as  it  has  not  realized  interest  beyond 
its  assumption,  it  must  have  made  up  by  the  profits  on  lapsed 
and  surrendered  policies,  and  by  a  mortality  lower  than  the 
Carlisle,  the  difference  of  $61,401  to  keep  its  re-insurance  fund 
up  to  the  requirement  of  its  own  standard.  We  cannot  believe 
that  it  has  saved  any  thing  to  speak  of  by  a  vitality  greater  than 
the  Carlisle  Experience,  and  still  less  that  it  has  made  any  thing 
like  $60,000  from  forfeited  policies.  If  it  did  not  make  that, 
and  at  the  right  time,  there  must  be  a  considerable  deficiency 
in  its  premium  reserve,  on  its  own  rule.  Counting  the  $40,000 
of  outstanding  scrip  as  a  fair  claim,  there  is  a  deficiency,  accord- 
ing to  the  rule  we  apply,  of  about  $100,000  ;  and  if  we  were 
to  hazard  a  conjecture,  we  should  say  that  a  net  valuation  by 
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its  own  rule  would  show  a  deficiency  of  a  least  $20,000.  Yet 
this  is  not  by  any  means  a  case  of  insolvency.  The  company 
has  ample  provision  to  meet  losses  as  they  will  occur  for  many 
years,  in  its  present  fund.  It  has  such  a  provision  for  future 
expenses  in  the  margin  of  its  future  actual  premiums  that,  if  it 
chooses  to  limit  its  actual  expenses  hereafter  to  the  average  of 
other  companies,  its  premium  reserve  will  soon  recover  its  suffi- 
ciency, according  to  its  own  rule,  or  even  according  to  ours, 
and  without  the  aid  of  any  new  business.  The  real  question 
in  the  case  is  one  of  equity  between  old  policy-holders  and  new- 
comers. It  is  as  if  a  firm  with  an  impaired  capital  should  seek 
to  invigorate  itself  by  taking  in  a  new  partner,  bringing  in  the 
same  capital  as  one  of  the  original  ones,  while  the  latter  did 
not  make  up  their  deficit.  If  a  company  does  not  keep  its 
premium  reserve  at  least  up  to  the  standard  it  assumes  as  the 
basis  of  its  premiums,  it  ought,  in  our  opinion,  to  lose  the  right 
to  seek  new  members.  Indeed,  we  think  it  is  hardly  fair  to  the 
citizens  of  Massachusetts  that  a  company  should  seek  to  issue 
new  policies  here  without  showing  a  premium  reserve  behind  its 
old  policies  up  to  the  standard  commonly  recognized  here.  It  is 
hardly  possible  for  all  our  citizens  who  may  be  invited  to  insure 
in  this  company  to  be  made  aware  of  its  exact  position,  so  that 
they  may  exercise  an  intelligent  discretion.  There  seems  to  be 
need  of  some  enactment  preventing  any  life  insurance  company, 
and  especially  one  chartered  out  of  the  State,  from  seeking  new 
business  to  supply  a  deficit  in  the  funds  of  the  old.  In  recom- 
mending such  an  act,  we  are  very  far  from  attributing  to  the 
American  Mutual  Life  Insurance  Company  any  intentional  mis- 
management in  the  past,  or  any  design  of  favoring  its  present 
policy-holders  at  the  expense  of  new  ones.  The  president  of 
the  company,  the  venerable  Professor  Silliman,  is  himself  a 
refutation  of  any  such  suspicion.  One  of  the  most  genial  inter- 
preters of  science  that  has  adorned  this  century,  to  whom  the 
American  public  owes  more  than  the  policy-holders  of  this  com- 
pany have  ever  paid  it,  he  has  lent  the  dignity  of  his  name  to 
life  insurance,  as  he  has  devoted  his  splendid  talents  and  the 
incessant  toil  of  a  long  life  to  the  cause  of  popular  education, 
without  a  taint  of  mercenary  motive.  But  men  of  science  may 
misplace  their  confidence  in  the  science  of  others.  Justice  to 
Professor  Silliman,  as  well  as  to  the  company  of  which  he  is 
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president,  seems  to  require  us  to  give  here  at  least  one  among 
many  proofs  within  our  knowledge  that  he  has  done  so  in  this 
case.  We  quote  the  following  from  a  sworn  return  deposited 
with  the  Secretary  of  this  Commonwealth  by  the  general  agent 
of  the  American  Mutual  Life  Insurance  Company,  October  30, 
1852,  and  bearing  the  signatures  of  Professor  Silliman  and  a 
majority  of  the  directors: — 

Amount  insured  by  existing  policies, 81,552,250  00 

Present  value  of  existing  policies, 558,643  44 

Present  value  to  the  company  of  future  premiums  on  these 

policies, 1,010,246  25 

State  the  name  of  the  person  who  made  the  calculations  on  ^ 

which  the  answers  to  the  two  preceding  statements  were  >■    Benj.  Noyea. 

made.                                                                                          ) 
Amount  of  assets  of  the  company, §150,519  14 

The  two  statements  of  value  certainly  have,  as  to  form,  the 
appearance  of  being  the  results  of  calculation.  Yet  by  no  pos- 
sibility could  the  first  of  them  have  been  so.  There  is  no  table 
of  mortality  in  existence  which  would  have  given  any  such 
result  at  four  per  cent,  or  at  six  per  cent.  The  terms  of  the 
schedule  might  easily  enough  have  been  misunderstood.  But  if 
the  calculator  intended  to  return  the  technical  net  value  of  the 
policies,  that  is,  the  difference  between  the  net  single  premium 
necessary  to  insure  the  four  and  a  half  millions  at  the  then  pres- 
ent age  of  the  parties  and  the  present  value  of  the  net  premiums 
still  receivable  from  them,  then  he  made  the  amount  impossibly 
large  for  such  recent  policies  on  lives  at  medium  ages,  moreover 
he  would  thus  have  proved  a  deficiency  in  the  company's  assets 
of  more  than  $400,000 !  But  if  he  meant  to  give  what  the 
schedule  probably  meant  to  call  for,  viz.,  what  present  sum  it 
would  require  to  insure  the  four  and  a  half  millions  at  the  then 
present  age  of  the  parties,  without  regard  to  future  premiums 
receivable,  then  he  made  the  amount  so  small  that  it  could  not 
be  true,  even  by  the  Carlisle  rate  at  six  per  cent.,  if  any  of  the 
insured  were  more  than  nine  years  old  !  If  they  had  averaged 
only  thirty-seven  years  of  age,  it  could  not  have  been  less  than 
one  million  of  dollars  !  A  certain  entomological  word  has  been 
introduced  into  our  language  within  the  present  century  which 
exactly  characterizes  science  of  this  sort,  but  we  trust  its  use  is 
not  needed  on  this  occasion.     We  cannot  but  hope  that  the 
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policy-holders  of  this  mutual  company,  for  the  sake  of  their 
world-beloved  president,  if  not  for  their  own  sake,  will  either 
curtail  their  expenses  and  abstain  from  new  business  till  they 
know  their  fund  is  up  to  the  equitable  level,  or  that  they  will 
at  once  assess  themselves  sufficiently  to  place  it  there. 

DIVISION   OF   SURPLUS. 

As  a  company  by  letting  its  reserve  sink  too  low  may  insure 
its  old  members  partly  at  the  expense  of  new  ones,  so  by  main- 
taining too  high  a  reserve,  it  may  commit  the  opposite  fault  of 
attracting  new  business  at  the  expense  of  the  old.  While 
the  surplus  is  kept  accumulating,  the  members  who  have 
contributed  to  make  it  are  constantly  passing  away.  Hence 
the  importance  of  frequent  periods  of  division.  These  periods 
are  usually  fixed  in  the  charter,  one,  three,  or  five  years  apart. 
The  smaller  the  company,  the  more  reason  for  having  the 
period  long;  and  the  larger,  the  less.  The  longer  the  period, 
especially  if  the  company  be  a  large  one  of  many  years' 
standing,  the  stronger  is  the  demand  of  equity  that  the  division 
should  not  only  exhaust  the  surplus,  but  be  made  with  a 
regard  to  both  the  true  margins  of  the  actual  premiums,  and  the 
excess  of  the  actual  interest  over  the  assumed,  as  applied  to 
the  reserve  on  each  policy.  A  company  of  fifteen  or  twenty 
years'  standing  making  dividends  only  once  in  five  years  in 
proportion  to  the  premium  paid  in  those  years  simply,  or  in 
proportion  to  the  amount  at  current  interest  of  these  premiums, 
must  necessarily  very  considerably  favor  those  who  have 
entered  within  the  five  years  at  the  expense  of  those  who  had 
entered  previously.  For  the  divisible  surplus  has  arisen  partly 
from  the  excess  of  the  actual  over  the  assumed  interest  on  the 
large  reserve  which  was  in  hand  at  the  beginning  of  the  five 
years,  and  this  belonged  wholly  to  the  policy-holders  then 
constituting  the  company.  The  true  margin  would  be  found, 
by  deducting  from  the  actual  premium,  however  calculated,  a 
net  premium  derivable  from  the  experience  of  the  company,  or 
rather  from  a  mortality  representing  what  that  experience 
probably  will  be,  judging  from  what  it  has  been.  Reducing 
these  margins  by  an  equitable  assessment  for  the  expenses,  the 
accumulations  of  the  residuums  at  current  interest,  increased 
in  the  case  of  members  belonging  to  the  previous  periods,  by 
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quantities  representing  the  excess  of  interest  during  the  period 
on  the  values  of  their  policies  at  its  commencement,  we  should 
obtain  perhaps  as  nearly  as  possible  the  equitable  divisors,  or 
numbers  representing  the  contribution  of  each  policy  to  surplus. 

When,  as  is  usually  the  case,  the  margins,  or  "  loadings," 
are  a  certain  fixed  percentage  added  to  the  net  premiums, 
dividing  according  to  the  amount  of  premiums  paid,  has  the 
effect  of  throwing  the  expenses  on  the  members  in  the  same 
proportion,  but  with  the  exception  of  commissions,  it  would 
seem  that  if  one  policy  cost  the  company  more  than  another, 
it  should  be  rather  in  proportion  to  the  amount  insured,  than 
the  premium.  The  present  practice  makes  an  older  member 
insuring  81,000  contribute  more  to  the  expenses  of  the 
company  than  a  younger  one  insuring  perhaps  82,000.  This 
inequality  may  doubtless  be  urged,  as  well  as  the  lower 
premium,  to  induce  persons  to  insure  young.  But  the  best 
attainable  equity  between  the  members  may  nevertheless  be 
desirable  on  the  whole,  and  we  have  reason  to  believe  that  the 
large  companies  which  now  have  several  millions  of  surplus  to 
divide  will  in  dividing  it  regard,  so  far  as  allowed  by  their 
charters,  the  principles  above  stated. 

Life  Insurance  being  still  to  some  extent  an  experiment,  the 
mutual   system,   with   redundantly   large   premiums,   and   an 
equitable  method  of  dividing  the  surplus,  seems  greatly  prefer- 
able to  the  non-participating  plan.    The  premiums  on  the  latter 
plan  have  seldom  if  ever  been  more  than  20  per  cent,  lower 
than  those  of  the  mutual,  that  is,  about  11  or  12  per  cent,  above 
the  net  premiums  of  our  standard,  and  they  are  more  com- 
monly only  10  per  cent,  lower,  leaving  a  margin  for  the  capi- 
talists of  20  per  cent,  at  least  for  expenses  and  profits,  to  say 
nothing  of  the  gains  of  forfeiture  and  excess  of  interest.     And 
in  this  connection  we  will  remark  that  the  policy-holders  of  the 
American  Mutual  of  New  Haven,  have  been  and  are  as  well  off 
as  if  they  had  insured  in  a  sound  stock  company.     They  have 
on  the  average  paid  only  the  lowest  non-participating  rates, 
and  have  still  received  some  return  of  premium.     They  have  a 
present  security  in  their  premium  fund  as  fully  sufficient  as 
any  amount  of  capital  could  be,  and  its  future  sufficiency  is 
fully  in  their  own  power.     As  compared  with  any  body  of  non- 
participating  policy-holders  within  our  knowledge,  the  American 
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Mutual  stands  in  an  enviable  position :  it  is  only  when 
compared  with  other  mutual  companies  that  it  becomes  open 
to  criticism. 

But  stock  or  non-participating  life  insurance,  as  an  indepen- 
dent system,  does  not  exist  any  longer.  It  only  lives  by 
adhering  in  the  barnacle  way  to  the  mutual  system.  A  new 
Mutual  Life  Insurance  Company  is  something  like  a  ship  about 
to  sail  from  Boston  for  Japan.  She  may  need  a  tug  to  tow 
her  beyond  the  light.  Is  that  a  reason  why  she  should  take  the 
owner  of  the  tug  on  board  and  give  him  a  free  passage  for  the 
whole  voyage,  and  perhaps  twenty  per  cent,  of  the  entire  profits 
of  it? 

There  are  two  ways  of  paying  the  dividend  when  determined, 
one  in  cash  and  the  other  in  more  insurance.  The  latter  may 
be  convenient  to  some  insurers  but  certainly  is  not  profitable  to 
all  unless  the  participation  in  profits  is  made  to  conform  to  the 
principles  we  have  above  endeavored  to  explain.  Moreover  as  the 
paid  up  addition  is  usually  forfeitable  with  the  original  policy, 
it  must  be  objectionable  to  most  persons  on  that  score.  Still, 
companies  that  make  dividends  in  this  way  are  in  no  danger  of 
becoming  unpopular,  because  men  are  usually  confident  of  their 
own  success  and  will  be  attracted  by  the  supposed  probability  of 
being  benefited  by  the  failure  of  others.  What  we  have  said 
above  is  of  course  on  the  supposition  that  the  company  adds  to 
each  policy  such  an  amount  payable  at  death  as  its  share  of  the 
cash  surplus  would  be  the  proper  single  premium  for,  or  in  other 
words  that  the  reversion  is  correctly  cast.  Among  the  companies 
that  have  lately  re-established  agencies  in  this  State,  one,  the 
United  States,  of  New  York,  seems  to  us  to  be  required  by  its 
charter  not  only  to  make  its  dividends  reversionary,  but  to  cast 
the  reversions  in  flat  violation  of  the  received  law  of  mortality. 
The  section  of  its  charter  in  which  this  is  prescribed  also  seems 
to  us  very  remarkable  in  another  respect.  Previous  sections 
having  provided  for  a  guarantee  capital,  which  is  actually 
$100,000  and' may  be  increased  to  $1,000,000,  and  for  giving 
the  stockholders,  over  and  above  an  annual  interest  of  seven 
per  cent,  semi-annually,  "  twenty  per  cent,  of  the  net  profits  of 
the  company,"  this  section,  as  it  appears  to  us,  distinctly  pro- 
vides that  the  said  stockholders  shall  bear  twenty  per  cent,  of 
all  the  losses  and  expenses  of  the  company  !     This  ought  to  be 
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very  satisfactory  to  the  policy-holders  inasmuch  as  twenty  per 
cent,  of  the  losses  and  expenses  must  in  the  long  run,  and  no 
very  long  one  either,  far  exceed  twenty  per  cent  of  the  net 
profits.  But  as  we  are  a  little  suspicious  of  being  mistaken  on 
this  point,  we  will  give  the  section  of  the  charter  entire. 

"  Section  6.  The  said  company,  at  the  expiration  of  three  years  from 
the  time  that  the  first  policy  shall  have  been  issued  and  bear  date,  and 
within  thirty  days  thereafter,  and  during  the  first  thirty  days  of  every 
subsequent  period  of  three  years,  shall  cause  a  balance  to  be  struck  of 
the  affairs  of  the  company,  in  which  they  shall  charge  each  holder  of  a 
policy  with  a  proportionate  share  of  eighty  per  cent,  of  the  losses  and 
expenses  of  said  company,  according  to  the  amount  of  premium  paid  on 
such  policies  ;  but  in  no  case  to  exceed  the  amount  of  the  profits  thereon, 
to  his  credit,  and  shall  charge  each  proprietor  of  the  guarantee  capital 
with  his  proportion  of  twenty  per  cent,  of  the  said  loss  and  expenses. 
Each  holder  of  a  policy  shall  be  credited  with  his  proportionate  share  of 
eighty  per  cent,  of  the  net  profits  of  the  company  as  aforesaid,  and  in 
case  of  the  death  of  an  insured  party,  the  amount  insured  and  the  profits 
standing  to  his  credit  at  the  last  preceding  striking  of  the  balance,  shall 
within  three  months  be  paid  over  to  his  legal  representatives  or  assigns, 
and  the  proportion  of  profits  which  shall  be  found  to  belong  to  said 
policy-holder,  at  the  next  subsequent  striking  of  said  balance,  shall  be  paid 
over  to  the  legal  representatives  or  assigns  of  such  deceased,  within  three 
months  after  the  said  last  mentioned  balance  shall  be  struck.  It  being 
understood,  however,  that  no  fraction  of  a  year  shall  be  estimated  in 
determining  a  right  to  profits.  Each  holder  of  the  guarantee  capital  shall 
be  entitled  to  draw  whatever  may  appear  to  his  credit  over  and  above 
his  capital  upon  striking  such  a  balance,  his  capital  being  left  open  for 
accumulation  for  each  interval." 

If  our  interpretation  of  the  passage  we  have  placed  in  italics 
is  correct,  it  has  been,  and  will  be,  of  course,  a  dead  letter. 
i  Possibly,  however,  the  word  loss  may  be  restricted  to  losses  on 
investments,  and  in  that  case  there  is  a  laudable  offset  provided 
against  the  grant  of  twenty  per  cent,  of  the  net  profits.  As 
we  have  already  said  elsewhere,  we  have  no  evidence  that  the 
company  allows  interest  on  its  declared  "  profits,"  or  dividends, 
to  policy-holders,  and  we  fail  to  find  any  authority  for  doing  so 
in  its  charter.  If  there  is  none,  then  the  charter  in  effect 
provides  that  the  reversions  shall  be  cast  in  entire  disregard  of 
the  law  of  mortality,  for  it  requires  the  profits  to  be  credited 
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"  according  to  the  amount  of  premium  paid,"  whereas  the 
said  law  requires  that  each  policy-holder's  share  of  the  profits 
should  be  divided  by  the  single  premium  required  to  insure  one 
dollar  at  his  age  and  the  quotient  should  be  credited  to  him. 
The  company  enjoys  the  services  of  a  thorough  mathematician 
as  its  actuary,  and  perhaps  its  practice  is  not  open  to  the 
criticism  which  we  have  expended  on  its  charter,  but  we  have 
felt  obliged  to  ventilate  our  doubts  on  the  whole  case  just  as 
the  company  chose  to  lay  it  before  us. 

k  Among  the  New  York  companies  to  which  we  last  year  called 
attention,  as  allowing  twenty  per  cent,  of  the  surplus  to  the 
holders  of  the  guarantee  capital,  in  addition  to  seven  percent, 
annual  interest,  we  find  the  Knickerbocker  has  placed  itself  by 
an  alteration  of  its  charter  sanctioned  by  the  legislature  of 
New  York  last  April. 

FORFEITURE   OF  POLICIES. 

The  importance  of  this  topic  will  be  very  fully  appreciated  by 
any  one  who  will  take  the  trouble  to  compare  the  analysis  of 
whole-life  policies  how  in  force  commencing  on  page  x,  with 
the  abstract  of  the  annual  business  of  the  companies  commencing 
on  page  xxxv.  After  making  allowance  for  the  comparatively 
small  amount  of  temporary  insurance  embraced  in  the  latter,  it 
will  be  found  that  more  policies  that  were  entered  for  the  whole 
term  of  life,  have  probably  terminated  by  surrender  or  for- 
feiture, than  are  now  in  force.  Under  the  general  prevalence 
of  the  premium  note  system  and  the  general  liberality  of  the 
managers  of  all-cash  companies,  the  individual  losses  by  these 
discontinuances  cannot  very  often  have  been  large  in  proportion 
to  the  premium  paid.  But  being  a  vast  multitude,  they  must 
have  been  large  in  the  aggregate,  and  among  so  many  not  a  few 
must  have  been  of  an  uncomfortable  individual  magnitude.  It  is 
encouraging,  however,  to  see  that  the  principle  of  our  law  regu- 
lating the  forfeiture  of  policies  and  providing  that  every  policy- 
holder hereafter  insuring  in  any  of  our  own  companies  shall 
receive  all  the  insurance  he  pays  for  in  cash,  is  beginning  to  be 
recognized  by  the  companies  themselves,  several  of  them  now 
issuing  a  certain  class  of  policies  guarded  against  any  loss  to 
the  insured  of  the  premiums  already  paid  by  ceasing  to  pay 
succeeding  ones.    Though  the  companies  might  with  perfect 
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safety,  and  probably  with  more  than  that,  extend  the  same 
principle  to  all  policies,  including  those  already  in  force,  it  is 
greatly  to  their  credit  that  they  have  ventured  to  overstep  what 
has  for  so  long  a  time  been  considered  an  established  practical 
rule  of  the  business.  Among  the  2,600  policies  issued  by  the 
New  York  Life  last  year,  not  less  than  600  were  of  the  class 
above  mentioned. 

MORTUARY  EXPERIENCE  OF  1862. 

The  entire  year  ending  on  the  1st  of  November,  1862,  wa$ 
one  perhaps  of  the  most  intense  war  which  ever  absorbed  the 
vital  energies  of  a  country  so  large  as  ours.  Recruits  for  the 
numerous  armies  of  the  Union  were  drawn  from  every  class  of 
society  and  from  about  every  square  mile  of  the  loyal  States. 
Battles  occurring  thick  and  fast,  with  camp  hardships  carried 
through  the  most  inclement  seasons,  in  a  wild  country  infested 
with  an  enemy  combining  all  the  ferocity  of  the  wilderness  with 
the  highest  art  of  civilized  warfare,  made  a  harvest  of  death,  in 
which  life  insurance  companies  could  not  but  share.  Yet  the 
experience  of  the  year  shows  a  mortality. which  is  still  below 
that  of  the  English  companies,  adopted  as  our  standard,  though 
it  is  perceptibly  increased  from  the  average  of  the  three  previous 
years,  and  exceeds  any  one  of  them.  One  might,  however, 
review  these  figures  in  connection  with  those  of  former  years, 
without  suspecting  a  war,  for  it  is  remarkable  that  the  average 
age  of  those  dying  in  this  year  is  almost  precisely  the  same  as 
of  those  dying  in  any  or  all  of  the  three  previous  years.  • 


PERIODS. 

Average  age  of 
life  exposed. 

Average  age  of 
the  dying. 

1859,  1860,  and  1861, 

1862, 

41.51 
41.77 

45.27 
45.24 

Net  reduction  of  the  age  of  dying, 

0.31 

If  the  increase  of  mortality  during  the  last  year  is  wholly 
due  to  the  war,  it  must  have  operated  unfavorably  on  the  older 
lives  that  remained  at  home  as  well  as  on  the  younger  that 
took  the  field. 
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Table  I. 

Claims  by  Death  against  Twenty-  Three  Life  Insurance  Companies  doing 
business  in  Massachusetts,  for  the  year  ending  November  1,  1862. 


Ratio  of  Loss 

Ratio  of  No.  o- 

C  OMPAXIES. 

No.  of 
Claims. 

Amount. 

to  Amount 
Insured. 

Claims  to  No 
of  Policies. 

Massachusetts  Hospital, 

_ 

_ 

New  England  Mutual, 

62 

^205,540  51 

1.25 

1.17 

State  Mutual, 

4 

13,102  43 

•43 

•21 

Berkshire,   .... 

8 

17,500  00 

.81 

.74 

Massachusetts  Mutual, 

27 

61,600  00 

1.07 

1.00 

Mutual  Life,  N.  Y.,     . 

139 

470,731  64 

1.25 

1.13 

Mutual  Benefit,  N.  J., 

71 

249,400  00 

1.06 

•97 

New  York,  N.  Y.,        . '       . 

60 

180,300  00 

1.10 

1.17 

Connecticut,  Ct., 

146 

354,350  00 

1.32 

1.38 

Union  Mutual,  Me.,     . 

27 

62,125  00 

1.33 

1.37 

United  States,  N.  Y.,  . 

34 

85,247  12 

1.31 

1.06 

Manhattan,  N.  Y., 

47 

135,900  00 

1.07 

1.22 

National,  Vt., 

15 

24,546  93 

1.23 

1.21 

Charter  Oak,  Ct., 

17 

40,077  26 

.75 

.57 

Phoenix  Mutual,  Ct,    . 

20 

29,000  00. 

1.10 

.98 

Knickerbocker,  N.  Y., 

10 

20,750  00 

1.06 

1.38 

Wisconsin  Mutual,  Wis., 

13 

16,500  00 

.96 

1.29 

Equitable,  N.  Y., 

8 

29,000  00 

.89 

.76 

Guardian,  N.  Y., 

3 

6,000  00 

.58 

.88 

Washington,  N.  Y.,     . 

1 

5,000  00 

.39 

.24 

Home,  N.  Y,       . 

3 

10,000  00 

.48 

.27 

Germania,  N.  Y., 

5 

7,000  00 

.73 

1.41 

Security,  N.  Y.,  . 

•_ 

- 

- 

- 

Totals, 

720 

$2,023,670  89 

1.14 

1.08 

We  give  in  Table  I.  the  claims  by  death  that  were  returned 
as  having  occurred  in  each  company  during  the  year  and  the 
amount,  the  ratio  of  the  loss  to  the  amount  insured  at  the 
beginning  of  the  year,  and  of  the  number  of  claims  to  the 
number  of  policies  in  force  at  the  beginning  of  the  year. 
Both  these  ratios  in  the  aggregate  are  over  one  per  cent,  this 
year,  whereas  last  year  they  were  both  a  little  under  that. 

In  Table  II.  we  give  the  experience  of  the  year,  for  all  the 
companies  named  in  Table  I.  in  relation  to  every  age  of  the 
insured,  separately,  and  combined  with  the  experience  of 
nineteen  of  the  same  companies  in  the  three  previous  years, 
compared  with   the    graduated    combined  experience  of  the 
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Table  II. 

The  Mortuary  Experience  of  the  Life  Insurance  Companies  doing  I 
ness  in  Massachusetts,  for  the  year  ending  November  1,  1862,  and  the 
same  combined  with  the  Experience  of  the  Three  Previous  Years,  and 
compared  with  the  English  Combined  Experience. 


AGE, 


1863 


<2    " 
—    os 


S  i 

1  -8 


■—■/-.. 


5-3 

=  a 


o  « 


Last  Four  Years  Combined. 


J  3 


o     — 


4>       O 


©  —  b 

*»  — 
|  ■_ 

5? 


1    -    - 


c  3  5*  a        Q  ■    •  — 

--—'■£.         v    -    if-  — 
-     ^         -         -   ■=. 


n    -    - 


10,  . 

11, . 

12,  . 

13,  . 

14,  . 

15,  . 

16,  . 

17,  . 

18,  . 

19,  . 

20,  . 

21,  . 

22,  . 

23,  . 

24,  . 

25,  . 

26,  . 

27,  . 

28,  . 

29,  . 

30,  . 

31,  . 

32,  . 

33,  . 

34,  . 

35,  . 

36,  . 

37,  . 

38,  . 

39,  . 

40,  . 

41,  . 

42,  . 

43,  . 

44,  . 

45,  . 

46,  . 


4.00 

3.00 

4.00 

4.92 

16.09 

18.51 

30.09 

38.86 

54.61 

83.75 

149.24 

234.36 

355.34 

513.59 

753.15 

1,013.34 

1,251.31 

1,382.64 

1,793.50 

1,876.11 

1,957.00 

2,087.00 

2,277.33 

2,372.53 

2,577.85 

2,481.31 

2,497.27 

2,680.11 

2,606.55 

2,570.10 

2,631.57 

2,691.49 

2,623.35 

2,399.39 

2,378.73 

2,387.84 


- 

- 

1 

2.57 

2 

2.39 

4 

2.68 

1 

.43 

7 

1.36 

2 

.26 

8 

.78 

3 

.24 

7 

.51 

11 

.61 

17 

.91 

17 

.87 

19 

.91 

16 

.70 

23 

.97 

20 

.78 

15 

.60 

19 

.76 

21 

.78 

21 

.80 

28 

1.09 

19 

.72 

26 

.97 

25 

.95 

31 

1.29 

19 

.80 

22 

.92 

14.33 
10.50 
12.75 

18.75 

22.59 

53.76 

63.01 

119.26 

153.86 

235.78 

364.75 

575.16 

940.44 

1,385.26 

2,068.92 

2,S39.07 

3,480.17 

4,325.64 

4,776.22 

5,577.25 

6,046.36 

6,456.17 

6,874.75 

7,426.58 

7,694.95 

8,072.68 

8,088.73 

8,436.52 

8,497.61 

8,934.38 

8,706.60 

8,890.90 

8,589.57 

8,620.68 

7,926.64 

7,649.98 

7,112.42 


- 

- 

2 

1.30 

1 

.42 

3 

.82  ! 

8 

1.39 

7 

.74 

7 

.50  1 

15 

.72 

9 

.31 

25 

.72 

22 

.51  ; 

27 

.56 

36 

.64 

48 

.79  | 

54 

.S4 

41 

.60 

42 

.56 

62 

.81 

55 

.68 

47 

.58 

51 

.60 

62 

.73 

60 

.67 

69 

.79 

65 

.73 

63 

.73 

66 

.76 

87 

1.10 

61 

.80  I 

72 

1.01 

.10 

.07 

.09 

.13 

.15 

.37 

.44 

.84 

1.10 

1.70 

2.66 

2.24 

7.02 

10.49 

15.87 

27.45 
34.63 
38.87 
46.15 
50.94 
55.38 
60.13 
66.24 
69.99 
74.9S 
76.72 
81.72 
84.18 
90.51 
90.22 
94.35 
93.58 
96.99 
92.72 
93.42 
91.32 
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85.67 

51,  .         . 

1,602.17 

19 
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... 



.60 

86,  . 
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Totals,. 

68,687.85 
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1.02 

223,448.90 

2,068 

.92 

2,936.19 
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seventeen  English  companies.     We  have  taken  policies  termi- 
nated  by  death,  for  deaths  except  when   the  returns  showed 
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that  more  than  one  policy  belonged  to  the  same  death.  This 
accounts  for  the  first  total  of  Table  I.  exceeding  that  of  the  first 
column  in  Table  II.  One  of  the  death  claims  returned  by  the 
Wisconsin  Mutual  was  without  the  age  of  the  insured,  and 
appears  in  the  total,  without  appearing  against  any  age. 
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According  to  the  experience  of  the  seventeen  English  offices 
the  deaths  out  of  the  68,688  years  of-  life  exposed  by  our  com- 
panies last  year,  should  have  been  919  instead  of  705,  and  out 
of  the  223,449  years  exposed  during  the  last  four  years  they 
should  have  been  2,936  instead  of  2,068.  To  make  the  difference 
between  this  American  and  the  English  experience  more  appar- 
ent to  the  eye  we  give  two  diagrams  of  the  percentage  of  the 
annual  mortality  to  the  annual  exposure  for  the  four  combined 
years.  No.  1  shows  the  actual  percentage  of  the  American 
experience  compared  with  the  adjusted  percentages,  or  probabil- 
ity of  dying  in  a  year  at  each  age,  of  the  English.  No.  2 
shows  an  adjustment  of  the  American  percentages,  compared 
with  the  English  adjustment,  or  the  probability  of  dying  in  a 
year  at  each  of  the  ages  as  derived  from  the  American 
experience  compared  with  that  derived  from  the  English.  The 
figures  at  the  bottom  and  top  denote  the  ages,  and  those  on  the 
right  and  left  the  percentages.  A  comparison  of  these  diagrams 
with  those  given  last  year  will  show  how  slight  is  the  average 
fluctuation  of  the  mortality  curve,  and  how  stable  is  the  princi- 
ple on  wjiich  the  business  of  life  insurance  rests.  It  is  like  a 
palace  founded  on  the  water,  which  only  needs  to  have  its  base 
wide  enough,  to  stand  almost  as  serene  and  motionless,  in  spite 
of  the  waves,  as  if  founded  on  a  rock. 
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It  will  be  seen  by  Table  II.  that  nearly  nine-tenths  of  the 
life  exposed  in  the  last  four  years  was  between  the  ages  of  25 
and  65  inclusive,  and  that  the  other  tenth  was  scattered  over 
forty-five  different  ages,  15  of  which  were  under  25  and  30 
over  55.  Classifying  into  two  extreme  and  two  mean  periods 
of  age,  the  experience  of  the  four  years  shows  as  follows : — 


Years  of  Life 
Exposed. 

American  Experience. 

English  Experience. 

PERIODS. 

Actual  Deaths. 

Percentage. 

Deaths  Due. 

Percentage. 

Under  25,   .     . 

6,039 

43 

.712 

45.27 

.750 

25  to  39,   .     . 

97,627 

641 

.657 

880.73 

.902 

40   to  55,  .    . 

101,783 

956 

.939 

1,384.38 

1.360 

Over    55,   .     . 

17,999 

429 

2.383 

625.62 

3.476 

The  amount  of  life  exposed  on  any  p%rticular  age  of  either 
extreme  is  too  small  to  give  our  American  experience  any 
considerable  weight  in  adjusting  a  scale  to  embrace  these  ages. 
It  is,  however,  large  enough  in  the  aggregate,  taken  in  compar- 
ison with  the  experience  on  the  medium  ages,  to  warrant 
certain  conclusions.  That  of  the  earlier  extreme,  for  example, 
shows  a  considerably  larger  percentage  of  annual  mortality 
than  the  average  of  the  annual  mortality  on  the  ages  from  25 
to  39  inclusive.  And  from  this  fact,  knowing  that  with  the 
whole  population  the  probability  of  dying  within  a  year  does  not 
decrease,  after  the  age  of  fifteen,  with  the  increase  of  age,  we 
must  conclude  that  when  insuring  on  ages  below  twenty-five, 
the  companies  have  profited  less  by  their  power  of  selection 
than  on  the  older  ages.  They  have  probably  had,  at  the 
earlier  ages,  a  poorer  class  of  lives  to  select  from.  Few 
probably  at  those  ages  seek  insurance  except  such  as  are 
loaded  with  responsibilities  too  great  for  their  years,  and 
prejudicial  to  health.  They  are  in  fact  the  precocious,  who  are 
not  destined  to  the  average  after-lifetime  due  to  their  age. 

The  low  average  probability  of  death  which  prevail^  through 
the  whole  period  from  25  to  55  inclusive,  shows  the  safety  of 
temporary  insurance,  and  indeed  of  any  course  of  procedure 
which  tends  to  confine  the  mass  of  the  business  of  the  companies 
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within  that  period,  or  one  not  greatly  exceeding  it.  Though  a 
very  large  part  of  the  present  policies  run  for  the  whole  term 
of  life,  since  the  necessity  or  utility  of  insurance  generally  does 
not,  it  is  not  probable  that  the  companies,  even  thirty  years 
hence,  will  find  much  more  than  eight  per  cent,  of  their  life 
exposed  beyond  the  age  of  fifty-five,  or  many  policies  in  force 
beyond  the  age  of  seventy.  The  great  object  of  life  insurance, 
to  the  insured,  it  should  be  remembered,  is  to  cover  the  active 
and  personally  productive  period  of  life  from  25  to  55  or  per- 
haps 60.  And  for  contracts  by  their  terms  confined  within  that 
period,  the  American  experience  is  good  authority  for  believing 
that  the  rates  of  premium  may  be  safely  reduced.  And  why 
should  not  American  companies  take  advantage  of  this  to  offer 
more  attractive  contracts  adapted  to  what  the  experience  both 
of  this  country  and  Europe  shows  the  public  really  needs,  that 
is  temporary  insurance,  for  terms  of  fifteen,  twenty,  or  thirty 
years,  either  with  or  without  the  endowment  provision  against 
the  old  age  of  the  insured  ? 

We  have  no  data  to  show  the  amount  of  war  exposure  among 
the  insured  or  of  the  mortality  which  has  occurred  upon  it.  It 
is  undoubtedly  known  to,  and  the  knowledge  preserved  by,  the 
companies,  and  we  hope  it  may  be  included  in  some  future 
report.  But  we  know  the  exposure  has  been  very  considerable, 
and  attended  with  some  mortality,  but  in  no  case  we  believe 
with  so  much  as  to  show  that  the  five  per  cent,  extra  premium 
usually  charged  is  insufficient  to  cover  the  enhanced  risk.  We 
take  great  pleasure  in  commending  the  liberality  with  which 
most  of  the  companies  have  not  only  granted  war  permits  to 
old  and  in  some  cases  new  members,  but  contributed  to  support 
the  United  States  Sanitary  Commission.  One  of  the  highly 
useful  results  of  that  commission  is  to  give  us,  through  the 
judicious  and  diligent  labors  of  its  accomplished  actuary  E.  B. 
Elliott,  Esq.,  the  mortuary  statistics  of  the  war,  at  least  on 
the  loyal  side.  His  figures  already  published  show  that  the 
destruction  of  vital  force  on  that  side  is  far  less,  relative  to  the 
amount  engaged  in  the  contest,  than  any  one  would  suppose 
from  seeing  week  after  week  the  long  lists  of  killed  and  wounded 
in  the  newspapers.  The  annual  rate  of  deaths  from  wounds  in 
action  has  been,  in  fact,  no  greater  when  compared  with  the 
whole  volunteer  force  in  service,  than  that  of  the  deaths  among 
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the  members  of  Life  Insurance  companies  during  the  three 
years  previous  to  the  last,  or  about  nine  per  thousand.  The 
deaths  from  disease  and  accident  it  is  true  have  been  between 
four  and  five  times  as  great,  making  the  whole  mortality  5.3  per 
cent,  per  annum.  Surely  before  such  figures  and  such  victories 
as  our  brave  fellow  citizens,  in  spite  of  almost  omnipresent 
treason,  have  won  by  this  heroic  self-sacrifice,  no  patriot  ought 
to  despair  in  this  wonderful  war,  in  which  human  Liberty  is  so 
modestly  but  irresistibly  asserting  her  rights  under  the  long- 
abused  Constitution  of  our  country. 

All  which  is  respectfully  submitted. 

ELIZUR  WRIGHT. 
GEORGE  W.  SARGENT. 

Boston,  February  23,  1863. 
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AGGREGATE. 


Amount  insured  by  existing  policies,         . 

Present  net  value  of  existing  policies,      . 

Amount  of  losses  ascertained  and  unpaid, 

claimed,  whether  acknowledged  as  due 
or  not  by  the  Company,    . 

Amount  due  from  the  Company  on  its  declared,  promised, 
or  acknowledged  indebtedness,  or  other  claims,  includ- 
ing dividends,  bonuses  on  distribution  of  surplus,  or  as 
profits, 

Present  value  of  annuities  due  from  the  Company, 

Full  amount  of  Assets  of  the  Company,  . 

Amount  of  Bank  Stock  owned  by  the  Company, 

of  Railroad*  Stock  owned  by  the  Company 

of  Railroad  Bonds  owned  by  the  Company 

invested  in  real  estate, 

loaned  on  mortgage  of  real  estate, 

loaned  on  notes  secured  by  collaterals  of   per 
sonal  property,         .... 

loaned  without  collaterals,  . 

of  all  other  investments, 

received  for  premiums  the  past  year,  . 

received  for  premiums  in  cash,    . 

received  for  premiums   in  promissory  notes,  or 
securities,         ..... 

received  for  interest  the  past  year, 

paid  for  interest  the  past  year,    . 

of  guarantee  funds  in  cash, 

in  subscription  notes, 

paid  for   expenses,  taxes,  and  commissions,  the 
past  year, 


i  75 
2,311,645  37 
47,600  00 

61,600  00 


13,898  00 

61.115  95 

4,500,263  57 

293,716  75 
36,277  31 
71,249  47 

258,762  32 

1,323,393  57 

• 

188,867  60 
104,782  12 
2,273,214  42 
855,224  41 
530,896  36 

318,944  04 
228,712  99 

22,636  03 
250,000  00 

50,000  00 

97,844  92 
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REMARKS. 


Par  value 

per  share. 

Par  value. 

Cost. 

$100 

$10,000 

$10,040 

100 

5,000 

5,930 

100 

5,000 

5,000 

BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

[Incorporated,  1851 — Charter  perpetual  ] 

Thomas  F.  Plunkett,  President.  Secretary,  Benjamin  Chickering. 

Bank  Stocks  owned  by  the  Company  : — 

100  shares  Pittsfield  Bank,  Pittsfield, 
50      "      Agricultural  Bank,  Pittsfield,  . 
50      "      Adams  Bank,  Adams, 

$20,000      $20,970 
Assets  of  the  Company,  November  1,  1862 : — 

Bank  stocks, $20,970  00 

Loaned  on  mortgage  of  real  estate,          .         .  111,050  00 

Loaned  on  notes  secured  by  collaterals,  .         .  1,250  00 

Loaned  on  notes  without  collaterals,        .         .  13,630  00 

United  States  6  per  cent,  coupon  bonds,  1881,  50,000  00 

United  States  5  per  cent,  coupon  bonds,  1874,  12,500  00 

United  States  6  per  ct.  coupon  bonds,  ^  years,  2,500  00 

United  States  7^3o  coupon  bonds,     .         .         .  500  00 

Premium  loan  on  policies  in  force,  .         .         .  69,344  41 

Cash  on  hand  and  on  deposit,          .         .  4,144  06 

Premiums  and  cash  in  hands  of  agents,   .         .  3,893  63 

Deferred  premiums,  semi-annual  and  quarterly,  1,401  61 

Interest  accrued  on  loans,        ....  6,815  93 

Office  furniture, 700  00 


$298,699  64 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 

SPRINGFIELD. 

[Incorporated,  May  15, 1851 — Charter  unlimited.] 

C.  Rice,  President.  Secretary,  F.  B.  Bacon. 

Bank  Stocks  owned  by  the  Company : — 

Par  value 

per  share.      Par  value.  Cost. 

43  shares  Bank  of  Commerce,  Boston,      .         .     $100        $4,300        $4,394£ 
25      "      Webster  Bank,  Boston,      .         .         .100  2,500  2,625 


Amounts  carried  forward,       .         .         .  $6,800         $7,019$- 
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Amounts  brought  forward, 
30  shares  Merchants'  Bank,  Boston, 


15 
42 
56 
15 
20 
24 
3 


Eliot  Bank,  Boston,     . 
Springfield  Bank,  Springfield, 
Western  Bank,  Springfield, 
Pynchon  Bank,  Springfield, 
Holyoke  Bank,  Northampton, 
Cabot  Bank,  Chicopee, 
Agawam  Bank,  Springfield, 


Assets  of  the  Company,  November  1,  1862 
Bank  stocks,    ...... 

Real  estate, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  secured  by  collaterals,  . 
Loaned  on  notes  secured  without  collaterals, 
Loan  notes  with  interest  accrued,    . 
Deferred  premiums  on  notes  at  6  per  cent., 
Premiums  in  hands  of  agents, 
Cash  on  hand,         ..... 
United  States  Treasury  Notes  and  bonds, 

Michigan  State  bonds 

Conditional  notes  for  war  permits,  . 


Par  value 

per  share.     Par  value. 

Cost. 

. 

"19} 

8100        3,000 

8,1571 

100        1,500 

1.5221 

100        4,2 

220 

.       100         5,600 

812 

.       100         1.500 

1,475 

100         2,000 

2,050 

.       100         2,4 

Wfl 

100           IO0 

315 

,300 

•22,977} 

.      $22,977  25 

9,632  24 

.      203,900  00 

10,100  00 

1,800  00 

.       134,879  30 

33,036  68 

10,498  10 

17.7':2  10 

41,520  00 

3,000  00 

0.367  00 

$492,472  67 

MASSACHUSETTS    HOSPITAL    LIFE    INSURANCE    COMPANY. 

BOSTON. 

[Incorporated,  Feb.  14, 1818— Additional  Acts,  June  14, 1S23  ;  Jan.  17.  1824  ;  March  4.  1839.] 

George  W.  Lyman,  President.  Secretary,  Moses  L.  Hale. 

Charles  G.  Loring,  Actuary. 

Assets  of  the  Company,  November  1,  1862  : — 

Railroad  stocks, $6,222  31 

Railroad  bonds, _ -.435  97 

Real  estate, 5,600  08 

Loaned  on  mortgages  of  real  estate,  ......  324,407     7 

Loaned  on  notes  secured  by  collaterals.     .....  54,617  60 

United  States  Treasury  Notes  and  stock, 91.184  15 

Massachusetts  State  loan, ........  3,322  72 

Boston  City  loan, 3,92 

Roxburv  City  loan, 3.733  39 

Cash  on  hand, 24l      ~ 

United  States  deposit, 77.778  92 

$599,465  42 
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NEW   ENGLAND    MUTUAL   LIFE    INSURANCE    COMPANY, 

BOSTON. 

[Incorporated,  April  1, 1835 — Charter  perpetual.] 

Willard  Phillips,  President.  Secretary,  Benjamin  F.  Stevens. 

Bank  Stocks  owned  by  the  Company : — 

Par  value.  Market  value    Market 

per  share.    Par  value,      per  share.        value. 

240  shares  Eagle  Bank,  Boston,     .         .  $100  $24,000  $108  $25,920 

180  "  State  Bank,          "         .         .      60  10,800  67  12,050 

240  "  TremontBank,     "          .         .    100  24,000  114  27,360 

48  "  Atlantic  Bank,      "          .         .    100  4,800  83  3,984 

219  "  Bay  State  Bank,  Lawrence,    .      75  16,425  78  17,082 

116  "  Merchants'  Bank,  Boston,       .    100  11,600  95  11,020 

250  "  National  Bank,            "            .    100  25,000  85  21,250 

79  "  City  Bank,  Lynn,  .         .         .100  7,900  104  ,      8,216 

100  "  Hide  and  Leather  B'k,  Boston,    100  10,000  100  10,000 

100  "  Revere  Bank,  Boston,     .         .    100  10,000  102  10,200 

50  "  Continental  Bank,  Boston,      .    100  5,000  100  5,000 

50  "  Harvard  Bank,  Cambridge,    .    100  5,000  100  5,000 


Railroad  Stocks:  — 
105  shares  Boston  and  Maine  Railroad,  .  $100 
28      "      Boston  and  Providence  R.  R.,    100 


120 


Fitchburg  Railroad, 


100 


Railroad  Bonds: — 
Boston,  Concord,  and  Montreal  R.  R.  bonds, 
Rutland  and  Burlington  Railroad,     . 


Assets  of  the  Company,  November  1,  1862  :- 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,)     . 
Railroad  bonds,  (market  value,) 

Real  estate, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  secured  by  collaterals, 

5  shares  Dwight  Manuf.  Co.,  (market  value,) 
27      "      Boston  Gas  Co.,  (market  value,) 

5      "      Mass.  Cotton  Mills,  (market  value,) 
Loan  to  City  of  Charlestown,  (market  value,) 
31  Albany  City  bonds,  (market  value,)    . 
7  Portland  City  bonds,  (market  value,)  . 
5  Boston  City  bonds,  (market  value,) 


$154,525 

$157,082 

$10,500 

$1231  $12,941 

2,800 

128    3,584 

12,000 

112f   13,530 

$25,300 

$30,055 

$11,000 

$11,000 

10,000 

4,000 

$21,000 

$157,082  00 

30,055  00 

15,000  00 

243,530  00 

542,395  00 

49,700  00 

4,000  00 

20,250  00 

5,527  50 

22,000  00 

32,550  00 

7,280  00 

5,500  00 


$15,000 


Amount  of  Assets  carried  forward,      .  $1,134,869  50 
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Amount  of  Assets  brought  forward,        .  $1,134,869  50 

Loan  to  City  of  Chelsea,         ....  57,936  00 

25  Nashua  City  bonds,  (market  value,)  .         .  26,000  00 

1  New  York  City  bond,  (market  value,)        .  7,350  00 

Loan  to  town  of  Rockport,  (market  value,)    .  26,000  00 

United  States  stocks,  (market  value,)      .         .  221,336  15 

39  bonds  City  of  Lawrence,  (market  value,)  .  39,780  00 

50  bonds  State  of  N.  Hampshire,  (market  value,)  55,000  00 

United  States  certificates,  (market  value,)      .  27,455  40 

60  bonds  City  of  Roxbury,  (market  value,)    .  66,000  00 

Loan  to  town  of  Needham,  (market  value,)    .  12,000  00 

Cash  in  Merchants' Bank,        ....  84,80622 
Premium  notes  secured  by  collateral  on  the 

policies, 615,011  32 

Outstanding  premiums,  and  amounts  due  from 
agents  on  policies  in  force  October  31, 1862, 

not  included  in  the  above  list  of  assets,         .  117,628  50 

Interest  accrued  on  investments  to  Oct.  31, 1862,  22,057  08 


§2,513,230  17 


STATE  MUTUAL  LIFE  ASSURANCE   COMPANY,  WORCESTER. 

[Incorporated,  March  16,  1844 — Charter  unlimited  ] 

Isaac  Davis,  President.  Secretary,  Clarendon  Harris. 

Bank  Stocks  owned  by  the  Company  : — 


75  shares  Hide  and  Leather  Bank,  Boston, 

50  "  Continental  Bank,  Boston, 

45  "  Atlantic  Bank,  Boston,     . 

50  "  Safety  Fund  Bank,  Boston,      . 

45  "  Revere  Bank,  Boston, 

50  "  Shawmut  Bank,  Boston,  . 

100  "  Howard  Bank,  Boston,     . 

50  "  Bank  of  the  Republic,  Boston, . 

50  "  Webster  Bank,  Boston,    . 

50  "  Leicester  Bank,  Leicester, 

187  "  Quinsigamond  Bank,  Worcester, 

20  "  Central  Bank,  Worcester, 

40  "  City  Bank,  Worcester,     . 

20  "  Northboro'  Bank,  Northboro', . 

79  "  Grafton  Bank,  Grafton,    . 

Railroad  Bonds : — 
Norwich  and  Worcester  Railroad  bonds, 
Providence  and  Worcester  Railroad  bonds,    . 


Par  value 

per  share. 

Par  value. 

Value.* 

.    $100 

87.500 

\S75 

.       100 

KM) 

5,012£ 

.       100 

4,500 

4,398f 

.       100 

'00 

5,000 

.       100 

4.500 

4,561^ 

.       100 

5,000 

5,025 

.      100 

10,000 

10,262^ 

.      100 

5,000 

5,062£ 

.      100 

5,000 

5/275 

.       100 

5,000 

5,525 

.      100 

18,700 

18,790 

.       100 

2,000 

L\000 

.       100 

4,000 

4,000 

.       100 

2,000 

2,000 

.       100 

7,900 

7,900 

891,100 

192,6871 

813.255 

• 

• 

H,55S| 

S13£ 


*  As  returned  by  the  Company,  probably  the  cost,  but  not  differing  much  from  market  value  on 
the  whole. 
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Assets  of  the  Company,  November  1,  1862 
Bank  stocks,  (market  value,)  . 
Railroad  bonds,  (market  value,) 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  with  collaterals,     . 
Loaned  on  notes  with  personal  security, 
United  States  bonds, 
Loans  to  cities  and  towns, 
Guarantee  capital  stock  notes, 
Deferred  premiums, 
Balances  in  hands  of  agents,  . 
Interest  accrued,     .... 
Cash  deposited  in  bank,  . 


$92,687  50 

27,813  50 

141,641  00 

23.200  00 
89,352  12 
74,487  50 
26,500  00 
50,000  00 

4,459  16 
5,383  81 

10.201  00 
50,670  07 


$596,395  66 
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AGGREGATE. 


Amount  insured  by  existing  policies, 

Present  net  value  of  existing  policies, 

Amount  of  losses  ascertained  and  unpaid, 

claimed,  whether  acknowledged  as  due 
or  not  by  the  Company,    . 

Amount  due  from  the  Company  on  its  declared,  promised 
or  acknowledged  indebtedness,  or  other  claims,  includ 
ing  dividends,  bonuses  on  distribution  of  surplus,  or  as 
profits, 

Present  value  of  annuities  due  from  the  Company,  . 

Full  amount  of  Assets  of  the  Company,  . 

Amount  of  Bank  Stock  owned  by  the  Company, 

of  Railroad  Stock  owned  by  the  Company, 

of  Railroad  Bonds  owned  by  the  Company, 

invested  in  real  estate,        .... 

loaned  on  mortgage  of  real  estate, 

loaned  on  notes  secured  by  collaterals  of  per 
sonal  property, 

loaned  without  collaterals,  .... 

of  all  other  investments,     .... 

received  for  premiums  the  past  year,  . 

received  for  premiums  in  cash,    . 

received  for  premiums  in  promissory  notes,  or 
securities,        ...... 

received  for  interest  the  past  year, 

paid  for  interest  the  past  year,    . 

of  guarantee  funds  in  cash, 

in  subscription  notes,    . 

paid  for  expenses,  taxes,  and  commissions,  the 
past  year, 


$170,590,138  16 

16,182,961  90 

402,966  00 

466,441  00 


1,677,550  54 

82,913  06 

27,175,720  13 

324,253  50 

38,560  00 

138,075  00 

468,892  37 

12,718,095  11 

2,771.697  13 

1,488,300  82 

9,226,746  20 

5,207,175  44 

3,899,372  53 

1,307,802  91 

1,478,913  27 

5S.929  24 

1,293,100  00 

216,900  00 

827,477  S3 
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REMARKS. 


AMERICAN  MUTUAL  LIFE  INSURANCE   COMPANY,  NEW 

HAVEN,  CONN. 

[Incorporated,  May,  1847.] 

Benjamin  Silliman,  President.  Secretary,  Benjamin  Notes. 

General  Agent,  Farnham  Plummer,  No.  40  State  Street,  Boston. 


Assets  of  the  Company,  November  1,  1862  : — 

Connecticut  State  bonds, 

United  States  7^  Treasury  Notes,   . 

Loaned  to  State  of  Connecticut, 

Loaned  to  town  of  New  Haven, 

2  N.  H.  and  N.  L.  R.  R.  first  mortgage  bonds,  . 

5  Chicago  and  Miss.  R.  R.  first  mortgage  bonds, . 

Real  estate,       .         . 

Loaned  on  mortgage  of  real  estate,  . 

Loaned  on  notes  secured  by  collaterals, 

Loaned  on  notes  without  collaterals, . 

Deferred  premiums  falling  due  on  policies 

Accrued  interest,       .... 

Balance  due  from  agents, 

Cash  on  hand,  ..... 

All  other  assets,         .... 


in  force,  Oct.  1, 


1862 


$25,000  00 

5,000  00 

30,000  00 

25,000  00 

2,000  00 

5,000  00 

8,00,0  00 

197,960  00 

24,500  00 

2,496  35 

35,802  93 

10,090  00 

10,315  84 

13,911  01 

1,402  85 


$396,478  98 


CHARTER  OAK  LIFE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated,  May,  1850 — Charter  unlimited.] 

James  C.  Walkley,  President.  Secretary,  Samuel  H.  White. 

General  Agent,  Arthur  Merrill,  No.  27  State  Street,  Boston. 


$70        $3,500 


Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value    Market 

per  share.    Par  value.      per  share.        value. 

50  shares  Mercantile  B'k,  Hartford,  Ct.,  $100        $5,000 
100      "      Farmers'  and  Mechanics'  B'k, 

Hartford,  Ct,  .  .  .100  10,000 
200  "  Exchange  Bank,  Hartford,  Ct.,  50  10,000 
100      "      Merchants'  and  Manufacturers' 

Bank,  Hartford,  Ct.,   .         .    100 


100 
44 


11,200 
8,800 


10,000        100        10,000 


A  mounts  carried  forward, 


$35,000 


$33,500 
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Par  value 
per  share. 

Amounts  brought  forward, 

100  shares  Merchants'  Bank,  St.  Louis,  .  $100 

100  "  Mechanics'  Bank,  St.  Louis,  .  100 

10  "  Norfolk  Bank,  Norfolk,  Ct.,    .  100 

100  "  iEtna  Bank,  Hartford,  .         .  100 

100  "  Southern  Bank,  St.  Louis,      .  100 

100  "  City  Bank,  Hartford,    .         .  100 

100  "  Charter  Oak  Bank,  Hartford,  100 

100  "  Phenix  Bank,  Hartford,          .  100 

599  "  Hartford  Co.  Bank,  Hartford,  50 

80  "  Hartford  Bank,  Hartford,       .  100 

85  "  State  Bank,  Hartford,    .         .  100 

50  "  Conn.  River  Bank,  Hartford,  50 


Assets  of  the  Company,  November  1,  1862 
Bank  stocks,  (market  value,)  . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  secured  by  collaterals,  . 
Loaned  on  notes  without  collaterals, 
Cash  on  hand  and  due  from  agents, 
Indorsed  notes  approved  by  State  Comptroller 
Cash  notes  for  premiums, 
Bills  receivable  on  demand,  bearing  interest, 
Accrued  interest  and  deferred  premiums, 
United  States  Treasury  Notes  and  bonds, 
Danbury,  Conn.,  water  bonds, 
Connecticut  State  bonds, 
Premium  notes  of  insured  members, 
Personal  property, 


Market  value 
Par  value,     per  share. 

►,000 

10,000 
10,000 

1,000 
10,000 
10,000 
10,000 
10,000 
10,000 
29,950 

8,000 

8,500 

2,500 


100 
100 
100 
100 
106 

97 
100 

44 
137 
124 

65 


Market 
value. 

1,500 

10,000 
10,000 

1,000 
10,000 
10,000 
10,600 

9,700 
10,000 
26,356 
10,960 
10,540 

3,250 


$154,950 

$155,906 

.  $155,906  00 

17,342  73 

15,717  07 

11,514  19 

30,012  96 

50,000  00 

10,246  26 

52.096  94 

28,643  50 

53,101  87 

3,180  00 

22,000  00 

.   343,782  31 

2,500  00 

STQfi  rua  «. 

CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY  HART- 
FORD, CONN. 

[Incorporated,  June  12,  1846 — Charter  unlimited.] 

Ja^ies  Goodwin,  President.  Secretary,  Guy  R.  Phelps. 

General  Agent,  Edwin  Ray,  No.  20  Stale  Street,  Boston. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value      Market 

par  share.    Per  value,    per  share.  value. 

100  shares  Merchants'  and  Manufacturers' 

Bank,  Hartford, .         .         .$100      $10,000      8100      810,000 
100      "      City  Bank,  Hartford,       .         .100         10,000        106         10,600 


Amounts  carried  forward, 


$20,000 


$20,600 
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Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

Amounts  brought  forward, 

$20,000 

$20,600 

100  shares  Merchants'  Bank,  New  Haven,    $50 

5,000 

$50 

5,000 

15 

"      Phoenix  Bank,  Hartford,          .    100 

1,500 

98 

1,470 

10 

"      State  Bank,  Hartford,     .         .    100 

1,000 

124 

1,240 

10 

"      Charter  Oak  Bank,  Hartford,    100 

1,000 

97 

970 

25 

"      ^Etna  Bank,  Hartford,    .         .    100 

2,500 

100 

2,500 

$31,000 

Assets  of  the  Company,  November  1,  1862 : — 

Bank  stocks,  (market  value,)  ....  $31,780  00 

Railroad  stocks,  (market  value,)      .         .         .  17,410  00 

Railroad  bonds, 40,000  00 

Real  estate, 27,888  16 

Loanedon  mortgage  of  real  estate,          .         .  2,257,709  00 

Loaned  on  notes  secured  by  collaterals,  .         .  30,849  29 
Premium  notes  of  insured  members,  at  6  per 

cent,  interest, 1,446,362  64 

Other  investments,  including  $695,000  govern- 
ment securities, 962,923  26 


$31,780 


$4,814,922  35 


EQUITABLE  LIFE  ASSURANCE  SOCIETY,  NEW  YORK. 

[Incorporated,  July  25,  1859— Charter  unlimited.] 

William  C.  Alexander,  President.  Actuary,  George  W.  Phillips. 

General  Agent,  Thorndyke  D.  Hodges,  Haverhill,  Mass. 


Assets  of  the  Company,  November  1,  1862 : 
Loaned  on  mortgages  of  real  estate, 
United  States  stocks, 
United  States  Treasury  Notes, 
New  York  City  stock, 
United  States  Trust  Company  deposit, 
United  States  stock,  (Texas  indemnity,) 
Deposited  with  Assistant-Treasurer  of  United  States,  at  interest 
Outstanding  premiums  on  policies  reported  in  force, 
Accrued  interest,       ......# 

Deferred  premiums, ...... 

Due  from  agents, 

Personal  property, 

Cash, 

Funds  in  process  of  collection, 


$50,000  00 

91,562  25 

35,000  00 

20,550  00 

13,567  07 

10,062  50 

33,000  00 

3,748  88 

4,124  31 

30,203  20 

6,738  62 

2,500  00 

14,112  78 

800  00 


$315,969  61 
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GERMANIA  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April  10,  1860— Charter  unlimited.] 

Hugo  Wesendonck,  President.       Act'g  Sec'y,  Frederick  Schwendler. 
General  Agent,  Henry  C.  Lauterbach,  118  Congress  Street,  Boston. 


Assets  of  the  Company,  November  1,  1862 : — 
Loaned  on  mortgage  of  real  estate,  . 
Cash  on  hand  and  in  bank,        .... 
Cash  in  United  States  Trust  Company,  New  York, 
United  States  5  per  cent,  registered  stock,  1874, 

Personal  property, 

Accrued  interest,       ...... 

Premiums  due  and  in  hands  of  agents, 
Deferred  premiums, 


$126,950  00 
1,339  53 

19.195  59 

79.050  00 

1,412  06 

4.036  64 

5.019  77 

12,024  82 

$249,058  41 


GUARDIAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March  10,  1859— Charter  unlimited.] 

William  H.  Peck  ham,  President.  Secretary,  Henry  V.  Gahagan. 

General  Agent,  Thomas  F.  Holden,  No.  22  Congress  Street,  Boston. 


Assets  of  the  Company,  November  1,  1862: — 
Loaned  on  mortgage  of  real  estate,  . 
Cash  on  hand  and  in  bank, 
United  States  Stock, 
Personal  property,  furniture,  safes,  &c, 
Accrued  interest,      .... 
Premium  note  account, 
Deferred  premium  account,  premiums  collected  and  in  hands  of 

agents,  (not  yet  reported,)  on  policies  returned  as  in  force.    . 


125.250  00 
3,266  24 

79.559  28 
2.446  32 
2.000  00 

15,227  04 

13.168  65 
§140.917  53 


HOME  LIFE  INSURANCE  COMPANY,  BROOKLYN,  NEW  YORK. 

[Incorporated,  April  30,  1860 — Charter  unlimited.] 

W^alter  S.  Griffith,  President.  Secretary,  George  C.  Ripley. 

General  Agent,  J.  N.  Daniell,  No.  5  Congress  Street,  Boston. 

Assets  of  the  Company,  November  1,  1862 : — 

Loaned  on  mortgage  of  real  estate, $100,500  00 

United  States  ^  6  per  cent,  bonds,  (market  value.)          .         .  5.000  00 

United  States  6  per  cent,  bonds,  1867  and  1868,  (market  value.)  18.360  00 


Amount  of  Assets  carried  forward, 


$123,860  00 
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Amount  of  Assets  brought  forward, 
United  States  7T3¥  per  cent.  Treasury  Notes,  (market  value,) 
United  States  6  per  cent  Oregon  War  Loan,  (market  value,) 
Brooklyn  City  7  per  cent,  sewerage  bonds, 
Premium  notes, 
Cash, 

Personal  property,    . 
Interest  due  and  unpaid, 
Accrued  interest, 
Due  from  agents, 
Unexpired  re-insurance, 
Deferred  premiums, 


$123,860  00 

10,500  00 

10,000  00 

7,000  00 

82,797  18 

3,069  51 

3,500  00 

197  62 

2,485  13 

6,158  49 

1,372  43 

6,719  81 

$2o7,660  17 


KNICKERBOCKER  LIFE  INSURANCE    COMPANY,  NEW  YORK 

[Incorporated,  April,  1853 — Charter  unlimited.] 

Erastus  Lyman,  President.  Secretary,  George  F.  Sniffen. 

General  Agent,  J.  J.  Locke,  70  State  Street,  Boston. 

Assets  of  the  Company,  November  1,  1862 : — 

300  shares  Brooklyn  and  Jamaica  Railroad,  (market  value,)     .  $7,500  00 

Real  estate, 3,923  90 

Loaned  on  mortgage  of  real  estate, 131,600  00 

Loaned  on  notes  secured  by  collaterals, 44,770  38 

Loaned  on  notes  secured  by  policies, 14,637  69 

Furniture  of  office, 1,654  68 

Premium  notes, 34,456  29 

Interest  accrued  and  unpaid, 6,913  39 

Cash, -  .        .         .         .  15,798  55 

Unpaid  premiums, .         .  8,273  25 

Balance  due  the  Company,       .......  7,735  00 

Deferred  premiums, 7,799  23 

$285,062  36 


MANHATTAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1850 — Charter  unlimited.] 

Henry  Stokes,  President.  Secretary,  Christopher  Y.  Wemple. 

General  Agent,  J.  Mason  Everett,  No.  10  Phoenix  Building,  Boston. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value.      per  share.  value. 

100  shares  Bank  of  Commerce,  N.  York,  $100       $10,000        £97^         $9,500 


10     "      Atlantic  Bank,  Brooklyn,     .        50 


500 


62* 


635 


$10,500 


$10,135 
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Assets  of  the  Company,  November  1,  18G2 
Bank  stocks,  (market  value,)  . 

Real  estate, 

Mortgages  on  real  estate, 

Loaned  on  notes  secured  by  collaterals,  . 

Cash  on  hand  and  in  bank, 

Agents'  accounts  in  course  of  collection, . 

Brooklyn  City  bonds,  6  per  cent,    . 

United  States  6  per  cent,  stocks,     . 

Temporary  loans  on  stocks,     . 

United  States  7T85  Treasury  Notes, 

7  per  cent,  bonds  of  Westchester  County, 

United  States  6  per  cent,  one  year  certificate 

of  indebtedness,  ..... 

Interest  accrued, 

Premiums   due    and   unpaid,    and    premiums 

deferred, 

Furniture,  (estimated,)    .... 


110,135  00 

138,748  83 

326,350  00 

601,703  41 

24,677  65 

81,516  69 

4,375  00 

3,112  50 

33.550  00 

50,550  00 

3,500  00 

9,941  93 
17,002  15 

25,148  06 
1,000  00 


91,331,311  22 


MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY,  NEWARK,  N.  J. 

[Incorporated,  January,  1845 — Charter  unlimited.] 

Lewis  C.  Grover,  President.  Secretary,  Edward  A.  Strong. 

General  Agent,  Joseph  B.  Prince,  No.  27  State  Street,  Boston. 


Assets  of  the  Company,  November  1,  1862 : — 

Cash  on  hand  and  in  bank, $28,886  90 

Annuity  bond  of  the  State  of  Massachusetts,  and  life  policy,     .  800  00 

Brooklyn  City  bonds, 50,000  00 

Albany  City  bonds, 25,000  00 

Troy  City  bonds, 25,000  00 

Elizabeth  City  bonds, 9,790  00 

Newark  City  bonds, 85,500  00 

Union  County  bonds, 24,000  00 

United  States  securities, 235,700  00 

New  Jersey  State  bonds, 50,000  00 

Loans  on  scrip,  (being  advance  of  §  in  payment  of  dividends.)  4,670  00 

Premiums,  &c,  in  course  of  transmission, .....  57.156  9S 

Morris  and  Essex  Railroad  Company's  stock,     ....  50,000  00 

Pveal  estate, 78,609  08 

Loaned  on  mortgage  of  real  estate, 2.318,214  01 

Premium  notes, 1.404,804  30 

Accrued  interest  on  premium  notes  of  policies  in  force,  (esti- 
mated,)            36.695  28 

Amount  of  Assets  carried  forward,        .         .        .        .  $4.4>4.S26  55 
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Amount  of  Assets  brought  forward,  ....  $4,484,826  55 
Accrued  interest   on  bonds   and   mortgages,  and   other   cash 

securities, 50,295  07 

Premiums  due  not  yet  received  on  policies  due  in  September 

and  October,  1862,  (estimated,) 57,707  00 

$4,592,828  62 


\ 


MUTUAL  LIFE-INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April  12, 1842— Charter  unlimited.] 

Frederick  S.  Winston,  President.  Secretary,  Isaac  Abbatt. 

General  Agent,  Benjamin  Perkins,  No.  39  State  Street,  Boston. 

Assets  of  the  Company,  November  1,  1862 : — 

Real  estate, $64,695  72 

Loaned  on  mortgage  of  real  estate, 5,994,918  69 

United  States  stocks, 1,963,483  36 

Cash  on  hand  and  in  bank, 425,399  35 

Due  from  agents  for  cash  collected,  but  not  remitted,         .         .  20,846  26 

Deferred  premiums, 110,000  00 

Interest  accrued,  but  not  due, 204,720  00 

Premiums  due,  but  not  yet  received, 29,078  47 

$8,813,141  85 


MUTUAL   LIFE   INSURANCE    COMPANY   OF    THE    STATE    OF 
WISCONSIN,  MILWAUKIE,  WIS. 

[Incorporated,  March,  1857 — Charter  perpetual.] 

S.  S.  Daggett,  President  Secretary,  A.  W.  Kellogg. 

General  Agent,  A.  K.  Hills,  No.  4  Congress  Street,  Boston. 

Assets  of  the  Company,  November  1,  1862 : — 

Loaned  on  mortgage  of  real  estate, $28,740  00 

Loaned  on  notes  secured  by  collaterals, 42,570  24 

United  States  7T%  bonds, 4,120  00 

Accrued  interest  not  due, 1,794  67 

Semi-annual  and  quarterly  notes  on  policies  in  force,         .         .  9,500  90 

Notes  for  first  cash  premium, 1,784  13 

Deferred  premiums, 937  96 

Amount  in  hands  of  agents, 16,834  79 

Fixtures  in  office,      .........  855  96 

Cash  in  office  and  in  bank,        .  8,817  73 

$115,956  38 
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NATIONAL  LIFE  INSURANCE  COMPANY,  MONTPELIER,  VT. 

[Incorporated,  November  13,  1848.] 

Julius  Y.  Dewey,  President.  Secretary,  George  W.  Reed 

General  Agent,  James  T.  Phelps,  No.  9  Merchants'  Exchange,  Boston. 


Bank  Stocks  owned  by  the  Company  : — 

Par  value 
per  share. 

55  shares  Vermont  Bank,      .         .         .  $50 

93  "  Missisquoi  Bank,     .         .         .50 

20  "  St.  Albans'  Bank,  ...  25 

60  "  Bank  of  Commerce,  Boston,  .  100 

101  "  Market  Bank,  Boston,     .         .  70 

30  "  Webster  Bank,  Boston,  .         .  100 

75  "  Merchants'  Bank,  Boston,       .  100 


Assets  of  the  Company,  November  1,  1862 
Bank  stocks,  (market  value,)  . 

Real  estate, 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  notes  without  collaterals, 

Vermont  State  bonds, 

United  States  5  per  cent  bonds, 

United  States  7^  per  cent,  bonds,  . 

United  States  6  per  cent,  bonds,  1881, 

Premium  notes,        .... 

Agents'  accounts,    .... 

Cash  on  hand,  .... 

Accrued  interest,  and  premiums  due  and  not 

paid, 


Par  value. 

J.750 
4,650 
500 
6,000 
7,070 
3,000 
7,500 

131,470 


Market  value 
per  share. 

55 

26 

1021 


73 

102} 
95 


$33,150  00 
4,794  51 

119,357  38 
11,467  47 
23,100  00 
28,200  00 
13,715  00 
8,340  00 
51,067  06 
8,645  74 
10,160  95 

12,165  21 


Market 
value. 

■)lb 
5,115 

520 
6,135 

7.075 
3,067£ 

833,150 


8324,163  32 


NEW  YORK  LIFE  INSURANCE  COMPANY.  NEW  YORK. 

[Incorporated,  May,  1841.] 

Morris  Franklin,  'President.  Actuary,  Pliny  Freeman 

General  Agent,  Orren  E.  Moore,  Boston. 

Bank  Stocks  owned  by  the  Company  : — 


50  shares  Metropolitan  Bank, 


300 

100 

100 

70 

15 


Merchants' Bank,  . 
Shoe  and  Leather  Bank, 
American  Exchange  Bank, 
Bank  of  America, 
Bank  of  the  Republic,    . 


Par  value 

Market  Talue 

Market 

per  share. 

Par  value. 

per  share. 

value. 

.  8400 

.000 

81041 

225 

.      50 

1,500 

51 

15.300 

.    100 

10,000 

101* 

10,150 

.    100 

10,000 

96 

9,600 

.    100 

7,000 

113 

ao 

.    100 

1,500 

W| 

1.462^ 

835,000 


840,647^ 
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Assets  of  the  Company,  November  1,  1862 
Cash  on  hand, 

Bank  stocks,  (market  value,)  . 
Watertown  and  Rome  Railroad  bonds,    . 
Real  estate  and  fixtures,  (112  and  114  Broad 

way,) 

Real  estate  in  Brooklyn, 

Loaned  on  mortgage  of  real  estate, 

Loans  secured  by  stocks, 

Delaware  and  Hudson  Canal  Company's  stock 

New  York  Central  Park  loan, 

United  States  5  per  cent.,  1874, 

United  States  6  per  cent.,  1881, 

United  States  Treasury  Notes, 

Premium  notes,        ..... 

Claims  secured  by  real  estate, 

Due  from  agents,     ..... 

Certificates  of  deposit,     .... 

Quarterly  and  semi-annual  premiums,  due  sub 

sequent  to  November  1,        .         .         . 
Unadjusted  premiums  in  Southern  States, 
Interest  accrued  to  November  1, 


$4,984  20 
49,647  50 
14,800  00 

126,068  25 

6,344  54 

460,410  00 

139,900  00 

24,858  75 

25,233  75 

31,202  50 

288,133  75 

100,146  02 

835,460  82 

5,167  02 

82,928  59 

420  98 

54,358  09 

126,310  28 

61,800  90 


$2,438,175  94 


PHENIX  MUTUAL  LIFE  INSURANCE    COMPANY,  HARTFORD, 

CONN. 

[Incorporated,  May,  1851 — Charter  unlimited.] 

Edson  Fessenden,  President.  Secretary,  William  H.  Hill. 

General  Agent,  Lorenzo  Burge,  No.  49  Merchants'  Exchange,  Boston. 


Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.  Par  value,    per  share.         value. 

35  shares  ^Etna  Bank,  Hartford,  Ct.,     .  $100  $3,500      $100 
163      "      Charter  Oak  Bank,  Hartford, 

Ct., 100  16,300        100 

100      "      Merchants'  and  Manufacturers' 

Bank,  Hartford,  Ct,  .         .    100  10,000         100 

100      "      Merchants'  B'k,  Massillon,  O.,      50  5,000           50 


Assets  of  the  Company,  November  1,  1862 
Bank  stocks,  (market  value,)  . 
Cleveland  and  Toledo  Railroad  bonds, 
Indiana  Central  Railroad  bonds, 
Chicago  and  Milwaukie  Railroad  bonds, 
Loaned  on  mortgage  of  real  estate, 

Amount  of  Assets  carried  forward, 


$34,800 

$34,800  00 

200  00 

8,000  00 

6,000  00 

99,250  00 

$148,250  00 


$3,500 

16,300 

10,000 
5,000' 


$34,800 
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Amount  of  Assets  brought  forward, 
Loaned  without  collateral, 
10  shares  Hartford  Gas-Light  Company, . 
Hennepin  County  bonds,  Minnesota, 
United  States  bonds,       .... 
United  States  Treasury  Notes, 
Notes   of  stockholders,   secured   by   personal 

endorsements,      ..... 
Cash  in  bank,  ..... 

Cash  in  hands  of  agents  and  in  course  of  trans 

mission, 

Interest  accrued  on  investments, 
Premium  notes,  drawing  interest,    . 


$148,250  00 

198  83 

3,410  00 

4,500  00 

15,000  00 

15,000  00 

66,900  00 
8,250  06 

14,840  49 

3,839  92 

14,478  33 


3294,667  63 


SECURITY  LIFE  INSURANCE  AND  ANNUITY  COMPANY,  NEW 

YORK. 

[Incorporated,  January  17, 1862.] 

Robert  L.  Case,  President.  Secretary,  Isaac  H.  Amor. 

General  Agent,  Jonathan  Amory,  No.  13  Exchange  St.,  Boston. 


Assets  of  the  Company,  November  1,  1862 
United  States  5  per  cent.  Stock,  1865, 
u  u      5       u  u       1871, 

"  u      5      u  «       i874} 

"  "      6      "  "       1881, 

"  "      5.20   .... 

Other  investments,  .... 


17,840  00 
44,160  00 
6,440  00 
21,875  00 
24,750  00 
10,869  12 

1118,984  12 


UNITED  STATES  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March  4, 1850— Charter  unlimited.] 

Joseph  B.  Collins,  President.  Secretary,  John  Eadie. 

General  Agent,  Edward  J.  Long,  48  Merchants'  Exchange,  Boston. 


Assets  of  the  Company,  November  1,  1862 : — 
Cash  on  hand,  ...... 

United  States  6  per  cent.,  1881, 


lo' 


United  States  7^  per  cent.  Treasury  Notes, 
United  States  5  per  cent.,  1874, 
New  York  City  bonds,      .... 
Brooklyn  City  bonds,        .... 


Amount  of  Assets  carried  forward, 


812,415  98 
64,093  75 
15,000  00 
30,000  00 
13,987  50 
20,000  00 
24.000  00 

§179,497  23 
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Amount  of  Assets  brought  forward, 

Real  estate, 

Loaned  on  mortgage  of  real  estate,  . 
Loaned  on  notes  secured  by  collaterals,     . 
Temporary  loan  on  collaterals  and  on  call, 
Agents'  balances,      ..... 
Deferred  premiums,  ..... 
Accrued  interest,      ..... 


$179,497  23 
17,819  38 
474,950  00 
83,540  57 
10,400  00 
19,048  43 
49,919  13 
15,000  00 

$850,174  74 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY,  AUGUSTA, 

MAINE. 

[Incorporated,  1848 — Amended,  1849.] 

Henry  Crocker,  President  Secretary,  W.  H.  Hollister. 

General  Agent,  Henry  Crocker,  No.  68  State  Street,  Boston. 


Bank  Stocks  owned  by  the  Company 

50  shares  Continental  Bank,  . 
45      "      Blackstone  Bank,     . 


Par  value  Market  value 

per  share.  Par  value,    per  share. 

.  $100  $5,000        $95 

.    100  4,500        103 


Railroad  Stock : — 
50  shares  Boston  and  Worcester  Railroad,  $100 
65      "      Fitchburg  Railroad,  .         .         .100 

Railroad  Bonds : — 
Ogdensburg  R.  R.  first  mortgage  bonds, . 
Cheshire  R.  R.  first  mortgage  bonds, 


Assets  of  the  Company,  November.1,  1862  :- 
Bank  stocks,  (market  value,)  .... 

Railroad  stocks,  (market  value,) 

Railroad  bonds,  (market  value,) 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  notes  secured  by  pledge  of  policies, 

Capital  of  the  Company  in  personal  securities, 

City,  county  and  town  bonds, .... 

Cash  on  hand  and  in  bank,      .... 

Amount  in  hands  of  agents,  secured  by  bonds, 
Accrued  interest,     ...... 

Estimated  value  of  assets  to  suspense  account, 

Present  value  of  re-insurance, 

Office  furniture, 


$13,000 

$9,385  00 

13,650  00 

12,075  00 

172,153  30 

407,841  87 

100,000  00 

66,800  00 

20,697  97 

24,084  08 

10,188  00 

6,500  00 

3,500  00 

1,000  00 


Market 
value. 

$4,750 
4,635 


$9,500 

$9,385 

$5,000 

$130 

&6,500 

6,500 

110 

7,150 

$11,500 

$13,650 

$10,000 

$9,000 

3,000 

3,075 

$12,075 


$847,875  22 
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WASHINGTON  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  January,  1860 — Charter  unlimited.] 

Cyrus  Curtis,  President.  Secretary,  W.  A.  Brewer. 

General  Agent,  George  W.  Reed,  No.  9  Old  Slate  House,  Boston. 

Assets  of  the  Company,  November  1,  1862  : — 

Loaned  on  mortgage  of  real  estate, §14,400  00 

New  York  State  stock,  1866, 55,000  00 

United  States  stocks,  1881, 69,680  00 

United  States  7^  Treasury  Notes, 34,650  00 

Cash  on  hand  and  in  bank, 6,847  85 

Deferred  premium  account,       .                 8,000  00 

Interest  accrued,        ....                 2,300  00 

Premiums  due  and  unpaid, 1,500  00 

1192,377  85 


N 


FOREIGN    LIFE 
INSURANCE    COMPANIES 

Authorized  to  do  business  in  this  State,  with  the  Agents 
acting  for  the  same,  and  the  amount  of  business  done 
by  each  for  the  year  ending  october  31,  1862. 
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